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NETRO EAST SECURITY MORTGAGE ;
7501 LEMONT RD, STE 3203 '
ﬂ WOODRIDGE, IL 60517

33549710

{Space Above This Line For Recording Dalnl 4088021011
MORTGAGE .

THIS MORTCGAGE ("Sceurity Instrument”) is given nn;i)‘f) June 22, 1993 ,
The mortgagor is &Y% 72 SCANLAK AND DENISE K SCANLAN, FORMERLY KNOWN AS

, DENICPZ X AIDINOVICH, HUSBAND AND WIFE
("Rorrower"). This Sccurity Instrument is given to
SECURITY PINANCIAL & MORTGAGE CORP, D/B/A METRO EAST SECURITY MORTGAGE CORP. .
State of Missouri , undd whose address is

which is organized am existing undce the aws of

12444 POWERSCOURT, SUITE 140

ST. LOUIS, MISSOUR1. 62131 . ) .
("Lender”). Borrower owes Lender the principal sum of

Sixty-Six Thousand and 00/100
Dollars (U.S. 3 66,000.00 ). This dedit s evideuced by Borrower's note dated the same dule ns this Sccurity
Instrument ("Note”), which provides for monthly paynenty, with the full debt, if not paid carlier, due and payable on
July 01, 2023 . This Sccurity Inswapant secures to Lender: (a) the repayment of the debt cvidenced
by the Note, with interest, and alt renewals, extensions and meaifications of the Note; (b) the payment of 2il other sums, with
interest, advanced under paragraph 7 to protect the security of this S<curity Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Now. For this purpose, Borrower docs hereby morigage,
grant and convey w Lender the following described property located in COOK
County, Blinois:
Tax Key: 24-03-129-034
LOT 1375 IN J.E. MERRION & CO'S HOMETOWN UNIT V0. 5, A
SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTIUN 3,
TOWNSHMIP 37 NORTH, RANGE 13, EAST OF TRE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

INDEXI NC. 02-03-129-034 . DEPT-11 REZQRES T $35.50
. TET777  TRAN 489 07715793 14:47:00
v M KIS -S49F7172
CODE COUNTY ((E{ORDER

which has the address of 4518 W 90TR PL
[Street}

Iinois 60456 (“Property Address™;
[Zip Code]

ILLINQIS -- Single Family -- Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form J014 9% (page ! of 6 pages}
ITEM 1878L1 (8103}

. Geeat Luken Bisiaas Forms, nc. ll

Ta Orger Call: 1-200-520-8387 10 FAX $15-701-1511

34001290
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for (e periods that Lender reguires, The insurance camier providing the insurance shall be chosen by Burower subject w
Lender™s approval which shall nol be unrcasonably withheld. M Bortower fails @ maintain coverage described above,
Lender may, at Lender’s option, obtain coverage w profect Lender's rights in the Property in accordance with paragraph 7.

Ajl insurance policics and rencwals shall be acceptable to Lender and shall include a siandard mongage clause. Lender
shall have the right w hold the pelicis and rencwals. [ Lender requires, Borrower shall promptly give s Lender all receigis
of pad premiums and reacwal notices. Lo the event of Joss, Burrower shall give prompl notice to the insurance carricr and
Lender. Lender may make proof of loss i not wiwde promptly by Borrower,

Unless Lender wwd Botrower otherwise agree in writing, msarance proceeds shul! be applicd  sestoration or repuir of
the Property damaged, if the restoration or repair is ceonomically feasible and Lende’s security i not fessencdd, 1 die
cestorion or repair is nol economically feasible or Leader's security would be fessened, the insuranee proceeds shall be
applicd w0 the sums securcd by this Sccurily Instrunent, whether or not then due, with any cxcess paid to Borrower, "
Borrower ahandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrice has
offered w settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restoee
the Property or 10 pay sums secured by ihis Security Instrument, whether or ol then due. ‘The J0-day peried will begin
when the notice iz given,

Unless Lader and Borrmwer otherwise agree in writing, any application of proceeds W principal shiall not exiend or
pastpone the duc aaie ol the monibly payments referred 1o in paragraphs | and 2 or change the amount of the payments, ]
under paragraph 20 tre Property is acquised by Lender, Borrower's right o any insurance policics and proceeds resulting
from damage W Yic Ploputy prior i the acquisition shall pass w Lendes w the exient of the sums secured by this Sceurity
Instrument immediately pray by the acquisition.

. 6. Occupancy, Preservaticn, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall bcivsy, cstablish, and use the Property as Borrower's principal residence within sizty days
after the excgution of this Sectirity Isatrument and shall continuc w occupy the Property as Borrower’s principal sesidence
for at least one year after the daic »f 0:cupancy, unless Lender otherwise agrees in wriling, which conseni shall not be
unreasonably withhekd, or unless cxlenuativg circumstances exist which are beyond Borrower's conwrol. Borrower shall not
destroy, damage or impair the Property, allow the Property Lo deteriorate, of commit waste on the Property. Borrower shall
be in default if any forfeiture action or procecaini;, whether civil or criminal, is begun that in Lender's good faith judgment

could resalt in forfeiture of the Propesty or obervise matesially imparr the lien created by this Sccurity Instrument or
Lender seeurity interest, Borrower may cure sech a efault and reinstate, as provided in paragraph 18, by ciusing the scliun
or procecding W be dismissed with o ruting thar, in Jeader's good Luth determination, precludes forleiuee of e
Borrower's interest in the Property or vther material impairment of the lien creaed by this Security Instrument o Lendes's
security interest, Borrower shall aiso be i defauhl if Borrowr, during the loan application process, gave wmaterially (alse or

inaccurate information or satements w Lender {or failed to provide Lender with any material information) i connection
with the loan cvidenced by the Note, including, but not fimited (v, répresentations concerning Borrower's occupancy of the
Property as a principal residence. If this Sceurity Instrument is on @ lasevold, Borrower shall comply with ail the provisions
of the icase. 1 Borrower acquires fee title to the Property, dte leaseiwil and the fee title shall nor merge unless Lender
agrees W0 the merger in wrilng.

7. Protection of Lender's Rights in the Property,  If Borrower faike_w perform the covenants and agreements
contained in this Security Instrument, or there is 8 legal procecding thin may smevificanty affect Lender’s rights in the
Property (such as a procecding in bankrupicy, probate, for condemnation or foricitircor to enforce laws or rcgulations),
then Lender may do and pay for whatever is necessary to protect the value of the'rropeny and Lender's rights in the
Property. Lender’s actions may snctude paying any sums secured by a lien which has priority over this Security Insurument,
appearing in coust, paying reasonable attomeys” tees and entermg on the Property to mane repzits, Although Lender may
take action under this paragraph 7, Leader does not Rave (o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ot Burrmever secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other teems of payment, these amounts shil bear interest {from
the daie of disbursciment al the Notc raie and shall be payable, with interest, upon nolice from Lender 10 Bomrower
requesting payment.

8. Mortgage Insurance.  If Lender required morgage insurance as 4 condition of making the kan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any
reason, the mMorlgage insurance coverage required by Lender lapses or ceases W be in effect, Barrower shall pay the
premiums required to obtain coverage subsiantially cquivalent fo the mortgage insurance previously in cffect, ut a cost
substantially equivalent W the cost 10 Borrower af the mongage surance previously in cffect, from an aliemale mongage
insurer approved by Lender, 1f substantially equivalent morgage insurance coverage is not available, Borrower shall pay 10
Lender cach month a sum egual to enc-twellth of the yearly mortgage insurance premiuvin being paid by Berrower when the
insnrance coverage lapsed or ceased 10 be in cifect. Leader will aceept, use and reinin these payments as a loss reserve in
licu of morigage insurance. Loss rescrve payments may no losger be reyuired, at the option of Lender, if mortgage
insurance coverage {in the amount and for the period thau Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required lo maintain mortgage insurance in
effect, or to provide a loss reserve, until the reyuiremen for mortgage insurance ends in accordance with any writien
agrecment hetween Barrower and Lender or applicabic law,

9. Inspection.  Lender of its agent may make reasonable entries upon amd inspections of the Propeny. bender shail
give Borrawer notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation,  The procceds of any award or claim (or damages, direct or consequential, in connection with
HTEM 127810 19103} Form 3014 990 (page 3 of 6 pages)

Groal Lakes Bunioats Forme, frc. I
To Ordes Calt 1:300-530-9340 L1 FAN 61a8-781-1124
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applicabl=s law ity specify Tor reinstatenient) before sale ol the Property pursuant o any power ¢f sale contained in this
Sceurity “nstrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Thase conditions are that Borrower: (a)
pays Lerder all sums which then would be duc under this Security [nstrument and the Noic as if no acceleration had
oceurred (b cures any defaudt of any other covenanis or agreements; (¢} pays all expenses mcurred i enforcing this
Security astrument, including, but not limited to, reasonable atomeys” fees; and (d) wkes such action as Lender may
reasonably require to assure that the lien of this Security Instument, Lendee’s rights in the Property and Borrower's
obligation 0 pay the sums secured by this Sceurity strament shall continue unchanged. Upon reinstaiement by Borrower,
this Security Instrument and the obligations sceurcd Borehy shall remain fully effective as if no aceeleration hiad oceurred.
However, this right to reinstale shall aot apply in the case of acceleration wnder paragraph 17.

19. Sale of Note; Change of Loan Servicer,  The Note or a partial interest in tie Note (together with this Sccurity
Instrument) may he sold one or mare times without prior notice to Borrower. A sale may result in a change in the cnlity
(known as the “Loan Servicer™) that coilects monthly paymenis duc under the Note and this Security Instrument. There alse
may be une or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will he given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the narac.and address of the new Loan Servicer and the address 10 which payments should be imade. The notice
will also contain any.other information required by applicable faw.

20. Hazardous Sudstances.  Borrower shall not cause or permil the presence, use, disposal, storage, or rclcase of any
Hazardous Substanceson-or in the Property. Borrower shall not do, nor allow anyone else w do, anything affecting the
Property that is in vio'aies of any Environmental Law. The preceding two sentences shall not apply w the presence, use, o
storage on the Property of sapall quantities of Hazardous Substances that are generally recognized 0 be appropriale Lo
normal residential uses and to mamicnance of the Property.

Borrower shall prompily give Lender writien notice of any investgation, claim, demand, lawsuit or other action by any
governmental or regulitory agency orprivate party involving the Property and any Hazardous Substance or Bavironmental
Law of which Borrower has actual Baswledge. 16 Borrower keams, or is notificd by any govemmmental or regalitory
anthority, that any removal or other remedizgion of any Hazardous Substance affecting the Property is necessary, Horrower
shall prompily take all necessary remedial actions.in aceerdance with Lnvirnmental Law.

As used in this paragraph 20, "Hazardous fubstances” ane those substances defined as toxic or hazardous substances by
Environmental Law and the following substances’ gaseiine, kerosene, other lammable or toxic pewroleam products, oxic
pesticides and herbicides, volatile solvents, materials antaining asbestos or (ormaldchyde, and radionclive materials. As
used in this paragraph 20, “Environmental Law” means Jeaeral laws ardd Jaws of the jurisdiclion where the Property is
locawed that relate to kealth, safety or environmenlal protecion,

NON-UNIFORM COVENANTS. Borrower and Lender fanther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice t¢ Burrower prior te acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumext ot not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the
default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciai priceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelzviion and the right to assert in the
foreclosure proceeding the non-existence of a defauit or any other defens: of Borrower to aceeleration and
foreclosure, 1T the default is not cured on or before the date specified in the notice, Leader at its option may require
immediate payment in full of all sums secured by this Security Instrument withool further demand snd may
fureclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect xll expenses incurred in
pursuing the remedies pravided in this paragraph 21, including, but not limited to, reasanalile-attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shail wrlcase this Sccurity

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

33549717

ITEM 187615 ($100) Form 1014 9/% (page 5 of 6 pagex)

Geoad Lakos Businoss Farms, toc. [l
To Ordes Cak: 1-400-530-93%7 CIFAX W18-791-1131




9354971¢

e e SANOFFICIAL COPY

B nie) remg nty iy

(5% g jo g p¥) Dl PIOE MBI feoesl @wree mili

(ssappy)
(awrn)
13ued
1ehe
*16108 T TEVUPYN Aeurol3y qum@kw By s sy,
~ e um e hw
Afqgrg Avey g :fﬂ"ﬁ’ umgg;mmﬂﬁ

0 oS
10U ;suoa oy

2y1s i

=

€661 ‘eunp J0 Aep puzz ST [RS8 [CINGJ0 PUE PURY AU IDPUN UIAD

)

15 piagon sasodmd pum s380 Al 201 198 AITIINDA PUR 334)

ponds A~,7+_

(K)OUMIE ASONM (8 JROSINA DPLIT ) 01 20 0 uAoY Afjeuosiad -

2414 ONY GNVESNH 'HDIAONIGIV X IDINAQ
SY KMONY ATHIHHOJ ‘NVNDE ¥ IPINIG ANV RVINVOS NIAJA

S JUSUINASY] PIRS D) PIDAID put

i

e pafpojsctne pue vosaxd ur Aep s aw 210504 pazeacke wdnsur noieio) s o1 pagusqis

LN ST TRARCIRIRITRRTY

/5
s pue AEOD IUS 207 PIe vl Ny ARToN ¢ 7 l.q

P"“qumﬂpﬂm /IS

88 une)

%00 'SIONFITN 40 40V)S

I566-09-95¢ RMUnN HLUNNG P10 e/ IJUINK ARG MY
1m01I0}- NY'INYDS X FDINIA I3mauog-
(18) VAT WU S '—r;».«w:r‘«? (rag)
- “*E'ﬁfgﬁi_-"i't_fm— IQUIBN ATUNIOG Je1oug Sy BNy AIUNdS @Ixg
samauoy- NWINYDE 'W NIADN FELTTITEE
(1) T A P F AR CIVAN R -

%

SSAUHM, SO

T 1A POPIOID] P JIM0L0G Aq PANSOXS (S)1ap1 AU W U wowmAsY] KNS
st 10 9 yBnosp § sofed Wi POUIEIIOD SHUBUDADI PUB SUL ay o) S013e e o JomoL0g *MOTAR DNINDIS A8

14130d5) (Y0 D

DY vooHeg D

J0p1Y Wauieg poenpel ) D '

Jphy SWCH PuoRg I—l
(
1y wowkeg Appomg D

Ry AWy i1 D

ppry wounacidwi ney D
19pry Mwdo[aA] 1Up) PoLLEL] D

OPIY WBIWOMIC) D 0Py ANTY AGVISHPY  [xx

{(s0)x0q ajqeonddr x3oy0) udtunsy)
Aunceg sup Jo wed B 210m (SHOPU AN J1 S8 WOURUTISY] AILAS s Jo sawede pue SIEUdA0D A1 WD ddns

pUe pUsure [[els pue ol pTRIodioout 9q [IEYS JOPL YONS YIED JO SIUIWS0IBE PUB SIURUDACD JY) TUNNRASY) ANmaog sup
s 212501 POPIOS0 PUR RMOLOY AQ PAIRIOXD QIR SI9PL DI0UW JO JUO J)  JUIWINIISU] AHINDIG 1Y) 0F SIAPHY PT




i UNOFFICIAL COPY : e

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 22nd day of June, 1993 .and iy

incorporsted into and shall be deemed 10 smend and supplement the Mortgape, Deed of Trust, aor Deed 1o Secure Deht (the *Security
Instrument®) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable Rate Note (“the Note®) to
SECURITY FINANCIAL & MORTGAGE CORP. D/B/A METRO EAST SECURITY MORTGAGE CORP.

(the "Lender™) of the same dale and covering the property described in the Security Instrument and located at

4518 W 90TH PL HOMETOWH IL 60456
(Properny Address)

The Note contains provisions allowing for changes in the interest rate. Il
the interest rate increases, the Borrower’s monthly payments will be
higher. If the interest rate decreases, the Borrower’s monthly payments

will be lower,

Additional Covenants. In addition to the covenant and agreements made in the Security Instrument, Borrower and Lender further

covenant and agree as filows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an niial inlerest rate of 5.250 %. Section 4 of the Note provides for changes in the interest rate and the

monthly payments, as follows:
4. INTEREST RATE ANP' MONTHLY PAYMENT CHANGES

(A) Change Dafes
July 01, 1994 ., and on that day of the month

The interest rate | will pay may Cha'ige on the first day of
eviry 12 months thereafter. Sach date on which my interest rate could change is cslled a "Change Date”.

(B} The Index
Beginning with the first Change Date, my ifterest mate will he based on an "Index”. The Index is the National Monthly Median Cost

of Funds for SAIF - insured Institutions as reporied by the Office of Thrift Supervision. The most receat Index figure available as of 45

days before each Change Date is called the "Currenl Index”™.
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparahle information. The Note
Holder will give me notice of its choice.

{C) Calculation of Changes
Before each Change Date, the Note Hotder will calcuiar =y new interest rate by sdding two and ninety-five hundredihs percem

(2.95%) to the Current Index. The Note Helder will then round the r=ult of this addition up to the next one-cighth of one percentage point
(0.125% ). This rounded amount will be my new interest rate until the 1.ext Change Date, subject to the following interest rate limitations:
(1) The interest raie shall not be increased or decreased on e dirst chunge date by more than One percent
( 1.000 %) per annum from the ofiginal interest rot.
(i1) The interest rate shall not be increased or decreased on each'siiwequent change date by more than One
percent ( 1.000 %) per annum from the interest rate in'effect for the preceding twelve months.
(1) The interest rale cves the life of the loan shall never be adjusted more than Six and Sixty-Five Hundredhbst
{ 6.650 %) up or down trom the original rate. The maximum jaterest rate on this loan is 11.900 %,
The Note Holder will then determine the amount of the monthly payment thal would be sufficient to repay in full the principal [ am
expected to owe on the Change Date in substantially equal payments by the maturi'y ds’e at my new interest rate. The result of this

calcutation will be the new amount of my monthly payment.

(D) Effective Date of Changes
My new iaterest rate will become effective on each Change Date. [ will pay the amount ©” ™y new monthly payment beginning on

the first monthly payment date after the Change Date until the amount of my monthly payment Charges again.
(E) Notice of Changes
The Note Holder will mail or deliver to me a notice before each Change Date. The notice will advise me of:
() the new interest rate on my loan as of the Change Date;
(ii) the amount of my monthly payment following the Change Date; 3&,‘3!‘971-‘:
(i1i) any additional matters which the Note Holder 1s required to disclose; and
(iv) the title and telephone number of a person who will answer any question 1 may have regarding the nodice.

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:
4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to the Property which

may attain a priority over this Security Instrument, and leaschold payments or ground remts, if any, in the manner provided under paragraph
2 hereof or, 1f not paid in such manner, by Borrower making payment, when due, directly to the payee thercof. Borrower shall promptiy
furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make payment directly, Borrower shall
promptly discharge any licn which has priority over this Security Instrument; however, Borrower shall not be required to discharge any
such lien so long as Borrower: (a) shall agree in writing to the payment of the obligation secured by such lien in a manner acceptable to
Lender; (b) shal in good faith contest such lien by, or defend against enforcement of such lien in, legal proceedings which in the opinion
of Lender operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof; or (¢) shall secure from the holder
of such licn an agreement in a form satisfactory to Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security Instrument,
Lender shall give Borrower a notice identifying such lien. Borrower shall satisfy such lien or take one or more of the actions set forth above

within ten days of the giving of the notice.
C. NOTICE

Uniform Covenant 14 of the Securily Instrument is amended to read as follows:
14. Notice. Except for uny notice required under applicable law ts be given in another manner, (a) any notice to Borrower provided

for in this Security Instrument shall be given by delivering it or by mailing it by first class mail to Borrower at the Property Address or
at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by
first class mail to Lender’s address stated herein or to such other address as Lender may designate by notice to Borrowsr ag provided for

Rider ARM (VO NCOF
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