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E5 HADDONFILD ROAD

CHERRAY HILL, NJ 08002
ATTN: FILE ROOM B

LOAN NUMBER: 4039632
{Spsca Above This Lire Far Recordiag Dats)

MORTGAGE H@IUNM

THIS MORTGAGE {“Security Instrument”) is given on JULY 09TH
19 g3 .Themorigagoris  Mapk R, METZ AND LYNN METZ , HIS WIFE

(“Borrower™  This Security Instrument is given to  PHH 1S MORTGAGE CORPORATION
which is organized’=nd existing under the laws of ~ NEW JERSEY , and whase address is
55 HADDONFIFLD RO, CHERRY HILL, NEW JERSEY 08002 (“Lender™).

Borrower owes Lendcrihe principal sum of
FIFTY TWO TAOLUSAND AND 00/100
Pollars (US. $ 52.000.00 ). This debt is evidenced by Borrower's nole dated the same date as

this Security nstrument {*Neie' ' which provides for monthly payments, with the full debt, if not paid carlier, due and payable
on AUGUST COlsT, 2008 . This Security Instrument sccures to Lender: (a) Lke repayment of the debt
evidenced by the Nate, with iicerest. and all renewals, extensions and modifications of the Note; (b} the payment of all
other sums, with interest, advanced uidse paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrewer’s covenants and agreements under this Security Instrument aad the Note, For this purpose,

Borrower does hereby morigage, grant anc cotvey to Lender the following described property located in
cNox County, Illinois:

03549578

BEING MORE PARTICULARLY DESCRIBED ACCUSDING TO A LEGAL DESCRIPTICN ATTACHED
HERETO AND MADE A PART HEREOF.

BEING COMMOMLY KNOWN AS: 8130 WEST 42ND STRECT, LYONS, ILLINOIJS.

QEING THE SAME PREMISES CONVEYED 1O _
BY DEED DATED AND RECORDED TN THE COOK COMNTY RECORDER'S
OFFICE IN DEED BOOK PAGE . THIS IS A FIRST AND PARAMOUNT MORTGAGE

LIEN ON THE ABOVE DESCRIBED PREMISES.

PREPARED BY: ] W\ MJCR,&. mﬁ\tﬁﬁ/l@

MARITZA ORT1Z()

DEFT-01 RELORDINGS
Twil TRAPISZ43 Q7715

0D (UUHTY LECUKRDER

which has the address of 8130 WEST 42ND SlLRr:eE:'ET

Mlinoi: ‘o i B
inois I?.|pC'0d=?0534 (“'Property Address™’)

TOGETHER WITH zll the improvements now or hereafter erected on the property. and all easements, appuricnances,
and fixtures now or hereafter a part of the property. All replacements and additions shali also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.’’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against 2l claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constituie a uniform security insirument covering real property.
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6. Occupuncy, Preservation, Maintenance and Protection of the Property; Horrower's Loan Applicution;
Leaseholds.  Hotrower shall occupy, estiblish, and vse the Property as Borrower's principal residence within sixty days
afier the execution of this Sceunty [nstrument and shall continuc to occupy the Property as Borrower's principai residence
for at least vne year aler the dote of occupancy, uniess Lender otherwine agrees o wrinng, which consent shall not be
unreasomably wethheld, or unless extenuating circumstances exist which are beyond Borrower’s contral. Borrower shall not
destroy, damage or impianr the Property, allow the Property o deteriorate, or commit waste on the Praperty. Barrower shall
be in default if any forfeiture action or procecding, whether cvil or criminal, is hegun that i Lender’s good faith judgment
could result in forfeiture of the Propenty or otherwise materrally impair the lien created by this Security Instrument or Lender's
security intcrest. Borrower may cure such a default and reinsate, as provided in paragraph BB, by causing the action or
proceeding to be dismissed with a ruling that. in Lender's good taith determination, precludes forfeiwre of the Borrower’s
interest in the Property or ather material impairment of the lien created by this Security Instrument or Lender's security
interest Borrower shall afso be in defaul? if Borrower, during the loan application process, gave materially false or inaccurate
information or staiements to Lender (or failed to provide Lender with any material information) in connection with the loan
cvidenced by the Note, including. but not hmited to, representations cancerning Borrower's occupancy of the Property as
a principal residence. 1f this Security Instrument is on a leaschold, Borrower shall comply with all the provisians of the lease.
If Borrower acyuires fee title 1o the Propenty, the leasehold and the fee title shall not merge unless Lender agrees 10 the

merger in writing.
7. Protection of Lender’s Rights in the Property. [If Borrower fails to perform the covenants and sgreements
contained in this Seurity Instrument, or there is a legal proceeding that may signtficantly affect Lender’s rights in the Property

(such as a proceedizg in bankruptcy, probste, for condemnation or forfeiture or ro enforce laws or regulations), then Lender
may do and pay For ‘“natever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include payiag any sums secured by a lien which has prioniy over this Security Instrument, appearing in court,
paying reasonable alwineys’ fees and entering on the Property to muke repairs. Although Lender may take action under
this paragraph 7, Lender aocs not have to do so.

Any amounts disbuises v Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Beordiwer and Lender agree to other terms of payment, these amounts shail bear interest from
the date of disbursement at the Notzrate and st be pavable, with interest, upon notice from Lender to Borrower requesting

payment.

8. Mortgage Insurance. [ Lindcr required mortgage msurance as a condition of making the Joan secured by this
Security [nstrumem, Borrower shall pay the premiums required io maintain the mortgage insurance in effect. If, for any
reason, the morgage insurance coverage recaired by Lender lapses or ceases to be in effect, Borrower shali pay the premiums
required to obtain coverage substantially evuivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrawer of the mortgaze yisurance previously in effect. from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage wistrance coverage is nof available, Borrower shall pay to Lender each month
a sum equal {0 oné-twelfth of the yearly mongage iequviance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, 1se and retain these payments as a loss reserve in lieu of morgage
insurance. Loss reserve payments may no [onger be requitea; at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is ohtained. Borrower shall pay the premiums required 1 maintain morigage Insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends 1 arcordance with any written agreement between Borrower
and Lender or applicable law .

9. Iuspection. [ender or its ugent may make reassnable cateiesupon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifyiiag/ reasenable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dirdiges. direct or consequential, in connection with
any condemnation or other laking of any part of the Property. or for conveyanos i hieu of condemnation, are hereby assigned

and shall be paid to Lender.

In the event of a total tuking of the Propenty, the proceeds shall be applivd wi the sums secured by this Sccurity Instrument,
whether oy not then due, with any excess paid o Borrower, In the event of a panial taking of the Property in which the
fair market valae of the Praperty immediately before the taking is equal 1o or greacer tha the amount of the surns secured
by this Security Instruraeat immediately before the taking. uniess Borrower and Lenderdicrwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the procceds muitizlied by the following fraction:
(a) the total amount of the sums secured immediately before the laking, divided by (b) the fair market value of the Propernty
immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a panizi wking of the Property in
which the fair market value of the Property immediately before the taking is less than the amcunt of the sums secured im-
mediaftely before the taking. unless Borrower and Lender otherwise agree in writing or unless apprcitdolaw otherwise pro-
vides, the procecds shall be applied to the sumis secured by this Security instrument whether or not he/sums are then due.

if the Propernty is abandoned by Burrower, ar if. alfter notice by Jender to Borrower that the condemnor offers to
make an award or setile a claim for damages. Borrower fails to respond to Lender within 30 days after-tb< date the notice
is given. Lender is authonized to cellect and apply the proceeds, at its option, either to restoration or repa.c of the Property
or o the sums secured by this Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree i writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amartization of the sums secured by this Sccurity Instrument granted by Lender to any successar in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse ta extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower oy Borrower's successors in interest. Any forbezrance by Lender in excrcising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instruimem shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumeni but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommaodations with regard to the terms of this Security Instrument or the Note without that Barrower’s

consent.
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———22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Secury

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. WWaiver of Homestead. Borrower waives all right of homestead cxemption in the Propersty.

24. Riders to this Security Instrument. If one or more niders are executed by Borrower and recorded together
with this Secunty Instrument. the covenants and agreements af cach such rider shall be incorporated inio and shall amend
and s ipplement the covenanis and agreements of this Security Instrument as 1f the rider{s) were a part of this Security Instrument.

JCheck applicable box(ey))
D Adjustable Raie Rider L__] Condomimum Rider

] Planned Unit Development Rider

[T] 1—4 Family Rder
D Biweekly Payment Rider

D Gradualed Payment Rider

D Bailcor Rider D Rate lmprovemen: Rider [] Second Home Rider

(] Otherts) {specify]

BY SIGNIMG BELOW, Barrower accepts and agrees to the terms and covenants comained in this Security Insirument
and in any ridel(2) ixecuted by Borrower and recorded with it.

’( A@(A‘ }() /?/L;’(— {Seal)

MARK R, METZ -Barrownt

Witnesses:

X 352-48-3808
L A AN \\\L,,,’b‘) (Seal)

LINN mMETZ () AA
318-00G-3967

{Seal)

-Boriowear

- (Seal)

-Borrowar

{Spece Below Thix Line '~ oot owledprent]

STATE OF ILLINOIS, County ss: CODK

Oan this, the 09TH day of JULY , before me, the
subscriber, the undersigned officer, personally appeared MARK R. METZ AND LYNN METZ . HIS WIFE

known to me (or satisfactorily proven) to be the person(s) whose name suhscribed to the within instrument
and acknowledged that THEY exccuted the same for the purposes herein couta’iaed,

IN WITNESS WHEREOF, 1 hereunto sel my hand and official seal.

My Commission expires: N f?ﬁ“&-}f}b ™
_ L 4 ; ' 3 - & yoy .

J Closing O13ider
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LOT 65 IN KOHQUT MNQFPKEEQ %KB@P E NORTHEAST 1/4 OF
SECTION 2, TOWNSHI AN HIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 18-02‘211-023




