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AFTER RECORDING MAIL TO:

0ld Kint Bank

1500 . Maln Street
Wheaton, 1L 60187
Jo Anmne Luna

95043332

LOANNQ. 0000539022

{Space Above This Line For Recording Data)

MORTGAGE

THI8 MORTG4QE (*Securlty Instrument”) la givanon July b4, 1993 . The mortgagor s
Vietar Azecorrs and Laura Azcorra, Hushand and Wifwe

("Borrower”).
This Security Instrument is gfvatito 0 1d Kent Bank,
which is organized and existing uadarthelaws of the United States of Amarica .andwhoseaddressia'
‘Y500 M. Matn Street, whaaton, [L HOL1B? {("Lender”).

Borrower owes Lender the principal sumof.~Seventy Two Thousand Dollars and no/100
Dollars (U.S.$ 72, 000.00 2 This debt is
avidenced by Borrower's note dated the sam dete as this Security Instrument ("Note"), which provides tor monthly
yments, with the full debt, i not paid earier, drie and payableon August 1, 2008 . This Security

nstrument secures to Lender: (a) the repayment o1 412 debt evidenced by the Note, with Interest, and all renewals,
extensions and modifications of the Note; (b) the pay:rant of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Security Instrument; ana (c} the performance of Borrower's covenants and agragments
under thie Securlty Instrument and the Note. For this purpise, Borrowar does hereby mortgage, grant and convay 1o
Lender the following described property located in Coox
County, lliinols:

LOT 172 14 WAVERLY PARK UNIT NO. 6, BEING A 518UIVISION OF PART OF SECTION 8,

TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PAiNCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
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PO LAEHf RECRDER

35493542
COMMONLY KNOWNAS: 2211 Willow Lane,Rollifng Meadows, IL 60008
PINGS): 08-08-210-004
which has the address of 2211 Willow Lane , Rolling Meadows
{Strest) {City1
IHinols 60008 ("Property Address”);

{2p Code)
TOGETHER WITH all the Improvements now or hereafter erected on the praperty, and «ll easements,
appurtenances, and fixtures now or hereafter a part of the property. All raplacements and atditions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Securlty Instrument as the “Property ”

BORROWER COVENANTS that Borrower Is lawtu!lz selsed of tie estate hareby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumberaed, except for encumbrances of racord.
Borrower warrants and will defand generally the title to the Property against all claims and demands, sublect to any

encumbrances of record.
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Allingurance policles and renewals shall be acceptable to Lunder and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid pramiums and renewal notices. In the event af loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss f ot made promptly by Borrower.

Unless Lender and Borrawer ctherwige agree in writing, insuirance proceeds shali ba applied ta rastaration or repalr
of the Property damaged, i the restoration or repair Is sconomically feasible and Lender's security s not lesaaned. If the
restoration or repalr is not economicaily feasible or Lendsr's security would ba lesssned, the insurance proceeds shall
be appliad tu the sums secured by this Security Instrument, whethar or not then due, with any excass paid to Borrower.
It Borrower abandons the Property, or does not answer within 3C days a notice from Lender that the insurance carrier
has offered to settle a clalm, then Lender may collect the insurairce proceeds. Lender may use the proceeds 1o repair
or restore the Proparty or to pay sums secured by this Security instrument, whether or not then due. The 30-day period
will bagin when the notice is given.

Unless Lendar ar« Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due de‘e ~t the manthly gsymems referred 1o in paragrapha 1 and 2 or change the amount of the
payments. It under paragraph 21 the Property is acquired by Lender, Barrowar’s right to any Insurance policles and
proceeds resulting from arage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securlty Ins‘rurnant immediately prior to the acquisition.

6. Occupancy, Preservatior;, aintenance and Protection of the Property; Borrower's Loan Appiication;
Leassholds. Borrower shall oceu.y, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Inst:ument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the-u.is of occupancy, unless Lender otherwise agrees in writing, which consent
ghall not be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control.
Borrowaer shall not destray, damage or impalr the Property, allow the Property to deteriorale, or commit waste an the
Property. Borrower shall be in default if any forfaitrre action or proceeding, whather civil or criminal, is begun that in
Lender's good falth judgment could result in forfet'urs. of the Property or otherwise materlally impalr the llen created by
this Sacurity Instrument or Lender's securlty Interest. {'zirower may cure such a default and reinstate, as provided in
paragraph 18, by causing tha actlon or proceeding to o rliainissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's Interast in the Property or other material Impalrment of the lien
created by this Security Instrument or Lender's securlty Interast’ Borrower shall also be In default If Borrower, during the
loan application process, gave materlally false or inaccurate Intirmation or statements to Lender {or falled to provide
Lender with any material information) In connection with the loan eviaanced by the Note, including, but not limited to,
rapresentations concerning Borrower's occupancy of the Proparty 8. rincipal residence. If this Security Instrument is
on a leasehold, Borrower shail comply with all the provisions of the lears:”if Borrowar acquires fea titie to the Property,
the leasahold and the fee title shall not merge unless Lender agrees to the rieryer In writing.

7. Protection of Lender’s Rights In the Property. !f Borrower falls to perfurm the covenants and agreements
contalned in this Securlty Instrument, or there is a legal praceeding that may signiticantly affect Lender's rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfeiwra or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the va'ue of the Property and Lender's
rights In the Property. Lender's actions may Include paying any sums secured by a lien winch has priority over this
Sacurity Instrument, appearing In coun, paying reasonable attomeys' feas and entering on t*e Froperty to make
repalrs. Although l.ender may take action under this paragraph 7, Lender does not have to 02 s%.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boirewer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amou its shall bear
interast from the date of disbursement at the Note rate and shali be payable, with interest, upon notice 'om Lender 1o
Borrawer requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage Insurer approved by Lerdler. If substantially equivalent mortgage insurance coverage Is not avallable,
Borrower shall pay to Lender each month a sum equal to one-tweifth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsad or ceased to be in affact. Lander will accept, use and retain these
payments as a loss reserva In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverags (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain martgage insurance in effect, or to pravide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lander or applicable law.
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secured by this Securlty Instrument. However, this option shall not be éxercised by Lender i exercise Is prohibited by
federal law &s of the date of this Security instrument.

If l,ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prlor to the eartier of: {a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Propenr pursuant to any power of sale contained In
this Security Instrument; or (b) enry of a jJudgment enforcing this Security Instrument. Those conditions are that
Borrowaer: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agrapiments; (c) pays all expenses incurred
in enforcing this Security Instrumant, including, but not limited to, reasonable afjorheys' fees; and (d) takes sut action
as Lender may reasonably requira to assure that the lien of this Security Instrument; Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shalf continue unchanged. Upon ~ }
relnstatement by RCrrower, this Security Instrument and the obligations securall hereby shall remaln fully effactiye as if
no acceleration had orcurred. However, this right to reinstate shall not apply irkthe case of acceleration under
paragraph 17. IR e

10. Sale of Note; Chunra of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one oi-.1ore timas without prior notlce to Borrower. A sale may result in a change In the entity
(known as the "Loan Servicer") tna* collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes ¢f the Loan Servicer unrelated to a sale of the Note. If thare Is a change of the Loan
Servicer, Borrower will be given written ~atice of the change in accerdance with paragraph 14 above and applicable law.
The notice will state the name and address'0i the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any otier Iniarmation raquired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, uss, disposal, storage, or release of
any Hazardous Substances on or in the Property. Portower shall not do, nor allow anyone eise to do, anything afecting
the Proparty that is in violation of any Environmentel Luv:. The preceding two sentences shall not apply to the prasence,
use, or storage on the Property of small quantities of Fecardous Substances that are genarally recognized to be
appropriate to normal residential uses and to maintenarice ur the Property.

Borrawer shall promptly give Lender written notice of arsy !wastigation, clalm, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving *:1e Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Boriower learns, ar Is notified by any governmental or
regulatory autharity, that any removal or other remediation of any Hazarious Substance atfecting the Property Is
necessary, Borrower shall promptly take ail necessary remedlal actions I 2ccordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances” are those substar.ces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kernscie, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatlie solvents, materlals ccniaining asbestos or formaldehyde,
and radioactive materiais. As used In this paragraph 20, “Environmental Law" meauieierloral laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or environmentai pprotection. y
3548532

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ialows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fcllawing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerausn under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) thc action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, 0y which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in the rutice may
result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. |f the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrumaent by judicial proceeding. Lender shall be entitled to collect all
expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS~-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT ' FORM 3014 9/90
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13549937

<
-

06/6 vIOE WHOS

l |NOFF|(;;<:IA‘L < ;QPYW.U;-M s G
N 1SN 1 IWTHATYIN

N4--AWVY4 3T0NIS-SIONIT

- as

W : wod AW
"I spsidr3 LA
':;Lu:lm o wns *anand AmON
o000 ‘9 INNVIC
VS 1¥1D13300

euny duuy op :Aq paJedeid sem Juswinisu) SIYL
/ / ayang AJejoN . - :5841dx0 UOISSILIWIOD AW
I Z- / : I ) L [
.) :/:’/ x//// X -/'7
/ RO A
Cinl S

S8 JuBLINIISY} PIES BY)

jchep , A y S|yl '|eas [BjaIHO pue puky A J8PUN UBAIL)
"YWG) 185 wBJaY,; sesodind pue Sasn ay) 10} ‘}oB AIBJUNIOA PUE 83))
19N]1B PUB PBLNS

J13Y;

cana

A8y 1 1oy pabpamouoe pue 'uosied ul Aep S|yl 8w 80)eq
peseadde ewnsnsu| Bujobeio; ay) 0) pequosyns sisweu asoym (s)uosied swes ey) aq 0] sw 03 umouy Ajreuos.ed
PUJUCOZY
pue AJUn0d piesS 0} pue U) Jqnd ABloN B

1 lpue euasodzy Jo0733¢p JeY)AJueD Ageiey op ajels
paubisiepun sy |
:88 Awnoy > 22 ) ‘SIONITTH 40 3LV1S
- ':;uomspomounw 464 Ul #1yL me ef eowdg)
JsquunN Aysnoag jeroog — 18quinN Ayinoaeg (e00g
1BNOLIOR: JBNCLOY:
(1eeg) {leeg) 5
[610-09-52¢  Jequnn Ailnoeg [ejo0g
(:wu;oe 14022y evuane
foes TTOLEA ) TP, >
: // /}‘f
(6TR-v5-05¢c 4equnn Alunoag (eio0g
1aW0110g- PJ4002y JD3IOILH
{rees) ?;‘»,,,jﬁ»,(i 77 3 7 ’;)7— .
‘.:',’ N (¢
#+ Va

iap|y woewheq Apeamig )

:S8SSSUIM
I Yym PBPI0OBI PUB Jem0.10g AQ PBINDSXS (S)sapI4 AuB Ul puB JuswnAsyy
Ayunoeg sy u) pauleILod SIBUBADD pue suiis) ay) 0} seeiBe pue sjdesde Jemoliog ‘MO8 ONINDIS A
18pjY BWOH puodeg ]
i8ply Aweg p—-1 )

[Anoeds] (s)1eyi0[]

18piy Juewenosdw| 8ley ]
18piy wewdopasq yun PauuEld[ ]
16p{Y WNjujWopUod ]

18p|y uoojeg[ ]
i8ply wewAed paienpess )

iep|y oley ajqeisnipy ]
[(se)xoq ejgeaydde ¥o8yn)] “Juswnisu| AlIN0ag
S|yl jo Lied & aiam (S)i0p)) 8y §f SB uewnsu) Anoes siy) JO Sluewes.Ba puk SiuBUBAOD ey} Juswelddns pue puswe
IfBys pue o) pejesodiodu) eq |leys Jep| 4ons Yoes Jo sjuawasibe pue SJUBUBADID BY) JuswNASu) ALN08S Syl yym
181860) Papi028s puk J8m0LI0g AQ PAINJEXSE BJB S1BPL 810W J0 BUO §| ‘uBLWNASU) AYINd8S 8|y} 0) 8JOPIY ‘b2

2206€50000 'ONNVYOT




