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MORTGAGE

THIS MORTGAGE (“Security Instrument”)is glvenon January
1993 ThemortgagorisMcLennan and Andrea K, McLannan,
("Dorrower"). This Security Instrumeni s givento Richard D.

& 2 ,

Chioni, his succassors or assiqns AR AOORI RIS RO H8i0G
WM T vkl whose nddress in 2945 Greenwood Ava.,,
HiIghland Pa:k, Illinoias 60035 (*Lender’).

Borrower owes Lander<rd principsl sumof twanty~eight thousand and no/100

Dollars (U.5.5 28,000.060 ). This deb is evidenced by Borrower's note
daled the same dute s this Security Instrument (" Note™), which providens for monthly payments, with the full debt, if not
paid earbier, ducand paysbleon’ ~ September 1, 1993 - This Socurity Inssrumen
sccures 1o Lender: {n) the ropaymeriof the debt evidenced by the Noete, with intereat, und all renewals, extensions and
madifications; (k) the puyment of nll o aums, with interest, advanced undor puragenph 7 10 protect the security of this
Sccurity Instrument; and {¢) the performance of Borrower's covennnts and agreements under (his Security Inntetitnent and
the Note. For this put pose, Barrower cloer her by moriguge, grant and convey 1o Londer the following deseribed property

locuied in County, Hlinois:

Lot 94 in John 8. Clark and Sons t. Stqphcn“ S8.Groun in Northbrook
Subdivision unit Ne. 3 being a wuwkdivielon in tho northwest guartor
of section 9, township 42 north, rairge 12, aast of tha third
principal meridian in Cook County, (Illincis.

o rTc0) RECORDINGS $2
o TH?777 TRAN 2471 107/15/93 133511
P YETM *—9?“54?052
. CuUdn COUNTY RECOROER

Pl O ~ P }f) . e - e
which has the address of 2470 S8hannon Rd-' Northbrc\ok, .
[Street) ICny)

Ilinuis 60062 ("Property Acfdress”);

{22 Lode)

TaGLrHeR WIrH all the improvemenis now or herenfler erected on the property, and all casements, rights,
uppurtenances, rents, royalties, minernl, oil and gas rights and profits, water rights und stock and all fixtures now or
herenfter o part of the property. Al replacements and additions shail aiso be covered by thiis Security Instrument. All of the
foregoing is referred to in this Sceurity [ustrument as the “Property."’

AORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and hns the right w
mortgnge, grant and convey the Property nnd 1hot the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject (o any
encumbroences ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

[
Form 3014 12/8

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT

To Feordac Cad
#arm 1878 Gednt L.okes Buninono Forms, ing.
Natavialy 4-800-083.0800 & n Mchge 1-800. 358, 543
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If Lender required mortgage insurance us o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordunce with Borrower's and Lender’s writien agreement or upplicable law,

8. Inspection. Lender or its agent may muke reasonable cntries upon and inspections of the Property. Lender
shall give Barrower natice nt the time of or prior 10 an inspection specifying reasonable couse for the inspection,

9, Condemnation. The proceeds of niy swaed or claim for damages, direet aor consequential, in connection with
any candemution or other taking of any purt of the Property, or for conveynnee in lieu of condemnalion, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to 1he sums secured by this Security
Instrument, whether or nol then due, with any excess paid to Borrower. In the event of a partial tnking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security lristrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
belore the tuking, divided by (b) the fuir market value of the Properly immedintely before the taking. Any balunce sholl be
paid to Borrower.

If the Property is sbandoned by Borrower, or if, afler notice by Lender to Borrower thint the condemnor offors fo
muke an nwurd orscttle u claim fur damages, Borrower (ails to respond to Lender within 30 days after the date the notice is
given, Lender ivautharized to collect and npply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secitrea by thiv Security Instrument, whether or not then due,

Uniess Lenderaud Borrower otherwise ugree in writing, nny npplication of proceeds to principal shall not extend or
postpone the due daie o2 the monthly payments referred 10 in paragraphs 1 and 2 or change the nmaount of such payments.

10, Horruwer "ot Roleused; Forhearance By fondor Not 0 Walver,  Extension of the lime for payment or
madification of amortizatGwof the sums secured by this Security Instrament granted by Lender ta any successor hi
interest of Borrower shull not pzrate to relense the linbility of the original Borrower or Harrower's successors (n interest.
Lender shall not be required t commence proceedings ngainat uny successor in interest or refuse to extend time for
payment or dtherwise modify amyr2ization of the sums seeured by this Security Instrument by renson of any demand made
by the originnl Borrower or Borrower’szuicgessers in interest. Any forbearance by Lender in exercising any right or remedy
shall not be u waiver of or preclude this erercise of any right or remedy.

11. Successors and Assigns Borad; Joint and Severat Liability; Co-signors. The covenants and agreements of
this Security [ustrument shall bind and bene’o Lie successors and asxigns of Lender and Borrower, subject to the provisions
of paragraph (7. Borrower's covennaty nnd agreementys shall be joint and severst. Any Berrower wha co-signs this Security
Instrument but does not exccute the Note: () 's co-signing this Sccurity Instrument only to morigage, gramt and convey
that Borrower's interest in the Property under thic zevms of this Security [nstrument; (b) is not personnlly oblignied to pay
the sums secured by this Security Instrument; amdscvagrees that Lender and any other Borrower muy agree to extend,
modify, forbear ar make any neccommodntions with vegurd 10 the teems of this Seeurity Instrument or the Note without
thant Borrower's conseni.

12. Loan Charges. I the lonn secured by this Sccurhy Insteament is subject to n lnw which sets maximum loan
choarges, nnd that law is finally interpreted so that the Intedesy or other loan churgen colfected or to be caflected in
connection with the lonn exceed the permitted limits, then: S any such loan charge shull be reduced by the amount
necessary (0 reduce the charge to the permitted limit; and (b) niiy Zuns already eollected from Horrowor which exceeded
permitied liemits will be refunded 1o Borrower. Lender mny choozs te make this refund by reducing the principal awed
under the Note or by making o direct payntent to Borcower, [T refund ceduces principnl, the reduction will be treated ns n
partial prepayment withoul any prepayment charge under the Note,

13. Logisiation Affecting Lender's Rights, I ennciment or expivaston of upplicable laws has the effect of
rendering nny provision of the Note or this Security [nstrument unenforceabis accanding toits terins, Lender, ntits option,
may require pnmediate payment in full of all sums secured by this Security ipatrument und may invoke any remedies
permitted by puragraph 19, It Lender exercises this option, Lender shall take the ivpi specified in the second paragraph of
paragraph 17,

14, Notlces, Any nitice 1o Boreawer provided for in this Security Instrumen?’ fail? be given by defivering it or by
mailing it by fiest cluss mail undess npplicable law requires use of another method. The natice shull be directed to the
Property Address or nny other address Burrawer designstes by notice to Lender. Any ndtiice 10 Lendder shull be given hy
flest class mail to Lender's address stuted herein or any other nddress Lender desighntes by notlee 1o Borrower, Any notice
provided for in this Security lnstrumient shall be deemed o have been given to Horrower or Len ler 22ban given as pravided
in this paragraph.

18. CGoveraing Law; Scevorubllfty, ‘This Sccurity Instrument shall be governed by lederal liwand the law of the
Jurisdiction in which the Property is tocated. In the event thut any provision or clause of 1z Securicy pustrment or the
Nate conflicts with applicable Tnw, such conflict shall not nffect other provisions of this Securily Instriaman or the Note
which ean be given cffect without the conflicting provision. ‘To this end the provisions of this Securlty Insieament s the
Note ure declared 10 be severuhle.

16. Borrowor'a Copy, Horrower shall be given une conformed copy of the Note und of this Security Tnstrument.

17. Transfer of the Property or & Hancficlal Interest in Borrower,  1F wil or any part of the Property or any
interest In it sold or transferred (or if o benelicinl interest in Barrower is sold or Iransferred nnd Boreawer is not o nutur,
person) withowt Lender's prior wrilten consent, Lender may, it its option, require immediate payment in fult of all surn
secured by this Security Instrument. Flowever, this option shall not be exercised by Lender if exercise is prohibited bep
federal luw us of the date ol this Security Instrument. -

IT Lender exercises this option, Lender shall give Borrower notice of neceleeation. The notice shall provide o pcrmd‘g
of not fess than 30 duys (ram the date the notice is dellvered or mailed within which Dorrower musi pay o)} sums secured by 8
this Security [nsirument. 17 Horrower fails to pay these suma prior to the expirntion of this period, Lender muy invoke any 'ﬁ
remedies permitted by this Seenrity Instrunment without further notice or demand on Horrower,

18, Borrower's Rlght to Reinstato. [T Borrower meets certnin conditions, Borrower shall have the nght to have
enforcement of this Seeurity Instrument discontinued ntany time prior 1o the earlier of: (n) 3 duys (or such other period ux
applicable law may specify for reinstatement) before sale of the Property pursunnt to any power of sile contuined in this
Security lustrument: or (b) entry of n judgnment enforcing this Security limirument, Those conditions are thul Horrower:
(a) pays Lender nll sums which then would be due under thin Sccurity Instrument and the Note had no sceeleralion
occurred; {b) cures any defuult of any other covenants or agreementy; (¢) puys all oxpenses incurred in enforcing this
Security Instrument, including, but not limited to, rensonuble attorieyy’ fees; and (d) 1akes such action as Lender may
réasonably require 10 ussure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's
obligation to puy the sums sccured by this Security Fnstrument shall continue unchanged. Upon reinatslement by
Barrower, this Security Instrument nnd the obligations secured hereby shall remain fully effective us if no aeccleration had
eccurred. However, this right to reinstate shall not upply in the cuse of ncgeleration under parngrophs 13 or 17,
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