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THIS MORTGAGE ("Secutits Bastrument™) 18 glven on June 26, 1993 . The morigagor i
RANDALL J. BMIT & LINDA 8. SMIT, HIS WIFE, formerly known as LindatBoor

o ¥savz ()

("Borrower"). This Security Instrument s given to |
South End Savinys, e Fedaral Association

which is organized and exdsting under the taws of  the Unitad Stuates of America , dtd whone

uddress is 18200 S. Halsted St,, Homewood, -I). 60430
Chenler™). Borrower awes Lemder the prineipal sum of

FORTY-FOUR THOUSAND & NO/100 Dallrs (U.S.$ 44,000, 00 ).
This debt iy evidenced by Bocrower's note dated the swme date as this Seceaty nstrament ("Note"), which provides for
monthly puyments, with the full debt, 1 not paid earller, due and payable on Augusc 1, 2003
This Security fnstrument secures 1o Lender: () the repayment of the debt evidenced hy thi Note, with interest, wid alf rcncwuh.
exterisions and modifications of the Note; () the payment of all athee suas, with Interess, sdvanced under paragraph 7 1o
protect the seeurity of this Security Instrument; andd (¢} the performance of Borrower’s covenants und agreements under tis
Security fnstrament and the Note. For this purpose, Borrower does hereby mortguge, grant and ceivey 1o Lender the following
descritied propeety Jocated in Cook County, Ninos;

All of Lot 7 and the North 10 fest of Lot 8 in Block 7 in Herenice 8
Villa, being a subdivision of the South East 1/4 of the Novth East 1/4¢p
of Section 20, Township 36 North, Range 15 East of the Third Principald
Meridian, in Cook County, Illinois, §
PTN: 30-30-223~045~0000 (0) -
which hns the address of 17326 8. Greenbay Lansing [Streel, Cliy),

fliinvis 60438 i Conll ("Properly Address”);

Forn 3014 B/90
ILLINOIS-Single Family Fannis M ¢ UNIFORM INSTRUMENT Fage 1 ot @ Amended 3
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5, Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property ssured against loss by fire, hazards included within e werm "extended coverape” amd any other hazurds, including
Noads or Mooding, for which Lender requires insuraswee, This insurance shall be maintained in the amounts and for the perods
thist Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonubly withheld, If' Borrower fails o maintain coverage deseribed above, Lender sy, al Lender's
aption. obuain coverage o protect Lesder’s rights in the Property in aceordance with parsgraph 7.

Al insuranee policies and renewals shall be aceeptable to Lender and shall include o standard mostgage claose. Lender
shall have the right 10 hold the policies and rencwals. H Lender requires. Borrower shall prompily give o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not mide promptly by Borrower,

Unless Leitder and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ar repair ol the
Property damaged, if the restoration or repair is economically feasible and Lender™s security is not lessened. 11 the restoration or
repair is nal economically feasible or Eender's security would be fessened, the insurance proceeds shall be applied 1o the sums
secured by 1is Security Instrument, whether or aot (hen due, with apy excess prid to Borrower, 1If Borrower abandons the
Property, or does ot answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may colleet e insurance proceeds. Lendsr may use the proceeds to repair oF restore the Property or ¢ pay susns
secured by this Security Irstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and/dolrower otherwise agree in writing, any application of proceeds to principal shall not extead or
postpone the due date of the seonthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under puragraph 21 the Property iy sequired by Lender, Borrower's right to any insurgnee policies and proceeds resufting fron
damage 10 the Property prior to the seguisition shall pass 1o Lender to the extent of the sums secured by this Security Instrumen
immedialety prior to the geguisition,

6. Occupancy, Preservatinn, Mainicrance une: Protection of the Property; Borrower's Loan Application; Leascholds®®
Barrower shall accupy, establish, and use the rop.rty as Borrower's principal residence within sixty days after the execution o
this Security Instrument and shall conlinue 1y veeupy the Property as Borrower™s principal residence for at least one year afl
the dute of oceupuney, unfess Lender otherwise agreeain writing, which consent shall not be unrensonably withheld, or unless
extenunting circumstanees exist which are beyond Soriower's cantrol, Borrower shall not destroy, damage or impaer 1he
Property, ullow the Property o deteriorte, or commit ‘wasts-en the Property. Borrower shall be in defilt if any forfeiture
petion or proveeding, whether civil or criminad, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this becurity Instrument ur Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph (8, by chusing the aetion or proceeding fa be dismissed with a ruling
that, in Lender’s good fuith determination, precludes forfeiture of foedecrower's interest in the Property or aiher material
impairment of the lien created by this Security Instrument or Lender's ‘security interest. Borrower shatl also de in default if
Borrower, during the loan appiication process, guve materinlly fulse or inaceuratz informmtion or statements o Lemder tor failed
to provide Lender with any material informatien) in connection with the loan ¢vidensad by the Note, including, but not limited
1o, representalions cancerning Borrower's oceupancy of the Property as o principal nciidence. 11 this Security Instrument is on a
leasehold, Borrower shadl comply with ali the provisions of the lease. 16 Borrower/acguires fee title 1o the Propeny, the
Jeaschold and (he fee gitle shakl not merge uniess Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property, 1f Borrower fails to perform (he coverants and agreenients contained in
this Sceurity Instrument, or there is a legal proceeding that may significantly alfect Lender's rights m the Propeny (such s 2
proveeding in bankruptey, probate, for condemnation or farfeiture or to enforce laws or regulationss, sien Lender nay do and
pay for whatever is necessury to protect the vatue of the Property and Lender’s rights in the Property. Lender’s actions may
include puying any sumis seeured by o lien which has priority over this Security Instrument, appeadng in cournt, paying
rensamhle attorneys” fees and entering on the Propesty o mike repair. Allough Lender may ke aotion ulder this paragraph
7. Lender dues not have ta de so,

Any amounts disbursed by Lender wnder this paragraph 7 shall become additiona! debt of Borrower secured by thiy
Security Instroment. Unless Borrower and Lender sgree 1o ather terma of payment, these amounts shall bear interest from the
dite of disbursement at the Note rute and shall be payable, with interest, upon notice from Lender 10 Barrower requesting
puynient,

8. Martguge Tnsurance. 17 Lender required mortgnge insurance us o condition of making the loan secured by this Security
Instrument, Borrower shall pay the premioms required to naintain the mortgage insuranee in eftect, [, for any reason, the
mortgage instirnce coverige reguired by Lender lapses or ceises 1o be in effect, Borrower shall pay the premiums reguired 1o
obtain covernge substantially equivalent 1o the mergage insurance previously in effect, at acost substantially equivilent o the
cost W Borrower of the mortgage imurance previousty i effect, from an alternate mosigape insarer approved by Lendey. if
substuntindly equivalent mworigoge insurince caverage is not available, Borrower shall pay o Lender each month a s equal 1o
one-twelth of the yearly morignge insurguce preminm being paid by Borrower when the insuranes coverage lipsed or ceased o
bein effeer, Lender will pecept, ase and veknin (hese prvments as o loss reserve in Hew of moripage insiranee, Loss reserve

Form 3014 9480
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puyments muy i longer he required, an the oplion of Lender, il mortgage insurance coverape G the smomnt and for the period
that Lender requires) provided by an insurer approved by Lender again hecomes uvailable and is obtained. Borrower shall pay
the premiums required to maintain martgage insorance in ¢ffect, or o provide o loss reserve, until the requirement tor morgage
insurinee ends inaccordimee with any written agreement between Borrower and Lender or applicable law.

4. Inspection, Lender or its agent may mitke reasonable entries upon and inspections ab the Property. Lender shall pive
Borrawer notice ot the time of or pring o an inspeetion speeifying reasonable cause for the inspechion,

10, Condemmation. The proceeds of any swward or claim Tor damages. direct or consequential, in connection with any
condemnution or other taking ol any part of the Propenty, or for conveyanee in iew of condemnation. are herehy assipned and
shudl be paid w Lender,

In the event of a ot taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrunient,
whether or not then due, wilh any excess piid to Borrower. In the event of a partial taking of the Property in which the i
mueket valie of the Property immediately before the taking is equit o or greater tian the amount of the sims secured by this
Seeurity Instrument immeriately befire the wking, untess Borrower wnd Lender atherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount ol the proceeds multiplied by the following iraction: ) the totl
smount af the sumaaecured immediately before the wking, divided by () the fair market value of the Property immediately
before the taking. Aay bilance shall be paid to Barrower. I the event of a partial tuking of the Property in which the fair
market value of the Progrerty inmediately before the taking is bess than the amount of the sums seeured immediately before the
taking, unless Borrower-apid Lender atherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secwed by this Security Instrurent whether or nol the sums are then due,

If the Property is ahandined iy Borrower, or i, after notice by Lender 1o Borrower that the condenmor offers 10 muke an
awnrd or settle o claim for damiges, Borrower fails (o respond (o Lender within 30 days after the date the notice is given,
Lender is suthorized to collect and apply.the proceeds, at its oprion, ¢ither to resioration or repair of the Property ar o the sums
secured by this Security Insrument. whathesGr not then due,

Unless Lender and Borrawer atherwisesigeee in wiiting, any applicabon of proceeds o principal shall not extend o
postpane the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments.

It. Borrower Not Released; Forhearance 8y Lender Not a Walver, Extension of the time for payment or modification
of amartization of the sums secured by this Security turament granted by Lender 1o any seecessor in interest of Borrower shall
ot operate 1o release the hability of the original Borrower or Borrower's successars i interest, Lender shall nat be reguired o
commence proceedings against any suceessor in interest or efuse (o extend time for payment or otherwise modify amortization
of the sums secared by this Security Instrument by reason ¢r iny dentand made by the original Borrower or Borrower's
successors ininterest. Any forbearance by Lender in exercising wiy sight or remedy shall not he a waiver of or preciude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liabiiity: Co-signers, The covemanty and agreements of this
Security Bastrument shall bind and benetit the successors and wssigns i Lendse and Borrower, subject to e provisions of
paragraph 17, Borrowes's covenants and agreements shall be joint and several.” Any Borrower who L‘tl'hi‘l!ll.\ this Security
Instrument but does not execule the Note: (1) is co-signing s Security Instrumérisonly to mortgage, grany and convey that
Borrower’s imterest in the Property under the terins of this Security Instrument; (b1s i personally obligated to pay the sums
secured by this Security Iistrument; wnd (¢} agrees that Lender and any otber Borrower @iy sgree (o extend. modiiy, forbesr or
make any accommodations with regard 1o the terms of this Security Instrunent or the Note withaut that Borrower's consent.

13, Loan Charges. If the ioan secured by this Security Instrument is subject to a law whivli Sats maximum loan charges,
and that Inw is finaily iMerpreted so that the interest or other loan charges collected or to be colleZied in connection with the
loun excired the permitted limits, then: () any such loan charge shall be reduced by the amount necesary’ to reduce the charge
fo the permitied limit, amt (b) any sums already collected (rom Borrower which exceeded permitied Hinsits will be refunded 1o
Borrower. Lender may chonse 1o make this refund by reducing the principal owed under the Note or @3 making a0 direct
payment 10 Borrower, W refumd reduces principal, e reduction: will be treated ws w purtiad prepayiient withous any
prepayment charge under the Noe,

1. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given hy delivering v oi by miailing
it by first class mail unless applicable law requires use of another method, The notice shadl be directed 1 the Propenty Address
or any other address Borrower designates by notice 10 Lender, Any notive 6 Lender shall be given by first cliass mit 10
Lender's address stated herein or any other address Lender designates by sotice 10 Borrower, Any notice pravided for in this
Security lestrument shall be decimed to have been given o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabillty, This Security Instrument shall be governed by federal law and the Taw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
cantlicts with applicable Tiw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions uf this Security Instrument and the Note are declared
1o be severable,

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.
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