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STATE OF ILLINOIS FHA CASE NO.

131:716%1252-7129%

m This Mortgagse {"Security instrument”) is given on July 7, 1993 . The Morntgagor is
3”““.51. BENSON, A MARRIED MAN IKXK JOINED HEREIN BY STEPHANIE L. REID® his wife

. *walvlivg homestead rights m@’
X

" whose addressi5 1480. WwABASH,.DOLION, 1L 60419

N
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" ("Borrower”). This Security !astrument is given to

WESTAMERICA MORTCACE COMPANY, A COLORADO CORPORATION

which is organized and exisiing underthelaws of TReE STATE OF COLORAROD . and whose address Is
5655 S YOSEMLITE ST. TUTTE 460, EMGLEMOOD, COLORADO 80111

{"Lender"). Borrower owes Lengerthe principal sumof Fifry HNine Thousand Three Hundred
Ywenty Eight Pollars anf no/100

Dollars {1.S. $ 59.328.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument {*Nota"), which provides for monthly payments, with the fuli debt, if not paid earier, due and
payable on Auvaust 1, 20623 . Tins Security Instrument secures to Lender: (a} the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of af! other sums,
with interest, advanced under Paragraph 6 toproiact the security of this Security Instrument; and (¢} the performance of
Borrower's covenants and agreements under this' Security instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the fol.owving described property lacated in

coox County, litinois:

THE NORTH &2 FEET OF THE SOUTH 58 QOF L3IT 1 (EXCEPT THE MEST 8 FEET THEREOF)
IN BLOCK S5 IN TOWN AND COUNTRY HOMES S5Th (ADDITION TO [VANHOE BEENG A
SUBDIVISION DOF THE NORTH 20 ACRES OF LOT * !N VERHWOEVEN'S SUBDEIVISION OF THE
NORIHEAST 1/4 OF SECTION @, TOWNSHIP 36 WOKTIF, RANGE 14, EAST OF THE VTHIRD
PRINCIPAL MERIDIAN, IN COOK COQUNTY, JLLINOIS

TAX 1.0, # 29-02-205-025 voLuJuME 201

s . -
DEFT-—01 RECORDINGS $31.59
THYI99 TRAM 9398 97/15793 14:20:090
#9209 f M—IT-GHL4ITI2T7
~00K COUNTY RECORDER
which has the address of 14804 WABASH OCLTON
[Streat] {City]
llinois 60419 {"Property Address”); w
[Zip Cade] [~
L
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, o
appurtenances, rents, royalties, mineral, il and gas rights and profits, water rights and stock and all fixtures now or 8
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alt of a3
the foregoing is referred to in this Security Instrument as the "Property.” oF
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the rightio | R

mortgage. grant and convey the Propery and that the Property is unencumbered. except tor encumbrances of record.’
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

FHA ILLINOIS MORTGAGE FORM . : 2/
ISC/FMDTIL//0691/(2-91)-L PAGE 1 OF 4 ‘




U6 2) 1690/ I NOM 47 D51

¥ 10 2 30¥d
i8/z \ #04 IDVOLHOW ?DONI"I‘H wHd
anp ay) ouodisod 10 puoigo I g eI H o ©i2,4 {10 oy 2 Wihouptd jo uswAndold oy uaty
1 saTudet n paydd 9 1o 1) udwnnsu Aipnoag Sp)l pue 810N

pue ‘g udeBeied vy PO
Yl JBpuUn sSauNsIqopuUl AUl JC LUCNINPES BY) O) spaasord yons Addn |leys JepueT Juewnsy) ANoeg Syl pUe OI0N
ay} Jepun pledun surewea Byl SS8uUPaXgapLl 8yl JO IUNOWE [Ny BYJ JO JUBIX3 By O) 1apLa7 O pred aq (eys pue paubisse
Agauiey a8 uocheuuspuo Jo soeyd uy asueAasun? 1o} 10 "Aladoid ey jo ved AuB j0 Buine} 18410 4O LONRUWIEPUOD Aue
LM LOPDBULOD Uy JeLenbasuos 1o eap ‘seBewep 10j uned 10 pieme Aue JO SPaedGid 1)) TUONBUWBRUCY *L
‘eigeded pue enp Ajgimpewiu) 6q Jjeys Jepuan o uondao ey e puk
‘8121 Q10N BUL 1B "USWIBSINGS|} JO G1eP DUl WO 158481U) JBBq |IPYS SIUNDLLIR 8S0y ] JudiuIsu| AIUNJBG Sith AQ pPONIDBS
8Q PUB IBM0110Q JO 18P [BUOIRPPE LB BIONDSG HEYS yderibeied s|yy sspun japus Ag pes/Nagsip SJunowe Auy
"z ydeiBEIRg Ul PAUDHUGI SIIaY JOYIO PUB BIURINSY] PieZey ‘s8xe) JO wswAed Bupnoul ‘Auadoid syt ur siybBu
§,49pUaT puE AUBdDId BY} JO 8NjeA BY) 1081010 0] AUBSSBo6U S| Janaleym Aed pue op Aeur Japuet uays ‘(suoneyr Hau
10 SME] 82JOJUE O) IO LONBULIBPUOD 10} "Asidnpueq u) Buipeedoid e se 4ons) Auedoig eyl wi s)ybu € repuany jueye
Apueoyubis Aew ey Buipasnoud [£H9) B St a1ey) 40 WBWNGSUl ANDES SIY Ul PEUIRIUOD sjuawselbe pue SJUBUBADD
Jo410 Aue wisoped o1 8)1e) 30 "¢ ydwibuied AQ posnbs: siatArd auy) 10 SJUBILARG SO OYELU O] S| JBMOLICE §
‘syupwhed esey) Buipuspiae S04 J1opue ¢l ysping Andwosd eys JoMoLog 1IS0NDEI S I8N wodt ‘Apodosy
UL U| 1S818IU) S 10PUS 19348 A[0510ADT PINoMm ARd O] 0INpe) §) JUEWARYT BY) PBMO S1 UM AMUB oy} 01 AjIDenp Uil Uo
suonebiqo esay; Aed jjeys 20m0i10g 2 UdeiBEIBg U) PERNIdL 10U BJB Iyl SUDIISDAW) DUE SOUL 'gsafseyD pedionInug D
uswiench je Aed peys semoucg ‘Auadoid eyl uf s1yBiy 8,JapUaT JO UCNOHI0Id PUE JoMOLI0E Of soBaeyn ‘g
‘Bumam uy 1aBiaw ay) 01 searfe Japuan ssequn paliiew 8gq Jou Jeys Bl 98] DUE PIOYISEY)
ay) ‘Auadold eul 0} 81 8e) sBaNbOE J8M01CY j| OSBI| BYI O SUOISIAOIE BYT Ham AIJWIOD |BUS 18MO 108 'PIOLESED) B LD
) JUBWINNEU| AYIND0S S1Y1 J1 ‘asuopises jedipuud g se Apedold Byl jo ASuedinddo s, 1emol0g Buuie s und sUONEUOSsIds)
‘o) payw() 10U I1q 'Buipnoul 'ai0N 3t AQ PEJHBLAAS UBD] BY) YIIM UONTOLUOD U (LONRLLICN |PUaaLU Aue YlIm 10PUST
epia0xd O} PO ) sopUaT O SIUAWOIR]S JO UO[IBULIO)U) BIBINDIEU} JO 858 Ayenaiew onefl ss000sd vanzandde LRO}
Oyl BUpNP ‘184200 3 | HIDBIBP U) 86 OSIE jjeys 1em0og Auadoid peuopuede Jo JUBDEA yons grtesad pur 10ooud 0)
UOHDE BIGRUCSPES BXP, AW 18pUST "INEISR Uy S UBO] 8Y) JO POUCHUBQE JO Juedia St Auade!d 8yl Auodorg eyl 10adsul
ABw Jepue] pejdecxo el pur Jeasm 8|QEUOSHE] 'a1RIoUBIepR Of ALadald Byl smoye JO Apadoig ay) abueys Alenueisgns
10 aBewiep 'ADNTO7 40 B1SEM HLILWIOD JOU [BYS J8MO1IGE SROURISWINDD Bupenuelxe Aue jo Si8pua AJiou jeys
JOMOLIOG “1OIIUOD §,JMOIOR DLDABY BB YIIUAM ISIXe S8JURISLWNDYS Bunenueixe ss8jun Jo "18m010g JO| diyspJey enpun
28NED 1M JUOWBNNDB) S| S0 LLBIeD A1R12I0e5 81} ssojun "ADuBdNI20 JO 818D OW) J6)jE JBDA 8U0 J5809] 18 10; 80UBINSGI
ediouud s 1emo1ag s¢ £4as0)4 eyl AANID0 0] BNUNUOD [IBYS PUR WOWNNSL] AIINDIOS SIUL IO LOGNIEXE 8y JoNe
SABR AIXIS UM BOUBPISS RUIDUIAKY S JDM01I0G SB AuBdoid auy) 8sn puk ‘ysiqeisa ‘AdNo30 1jBYS J8meII08 "SPICYISEEY
‘yonpoyddy uBoM 8 18M01I0 2 Apadoid ayl |0 UDJID810id PUR STUBUIIUIBIN 'LONBAIBSDId ‘Aouednad(Q 'S
-Jaseyand ayl 0 ssed |[BYS 3J10) ULSH M0 SoUBNSUE O] PUE Ul JBMOLIOE JO 158128)U) pue 8pll Wb e 'sseupaiqapul
oyl saysINBuNXa 12yl Auedo.d 8y) 018 12 J8fsuesl JaYIo 10 Wawnisu| AIUNJag SIyl J0 8.NS0I0810] JO JudAe Y] U]
‘ossayl samuee Ageba Aue ayl 01 pied aq |[eys uelunisu| AuNoes Syl PU. J10N Byl
1epun ssaupajqoapul BulpuRISING jie Aed 0] pRainhal JUNCLWE UR JBAO SPaadosd S2UBINSU] SS80X6 Auy sjuaiwwsded yons jo
wnowe ayl abubyo 10 'z ydeibeiky Uy Of pe uasl 8 Yoym suawied Lyiuow eyi j0 aiep anp ey sucdisod JO pudxd
100 yeYS edipud ay) 01 s[aocoxd syl o oL eodde Auy Auedoud peBewep aur j& 21eda) JO UONRIO;SS) BUY) O) {q)
10 "jedoupd jo uswAedesd o1 uayl pue £ ydeaivieg u) 10pI0 eyl Ul pondde sunowe JUsnbDUIND AUR O] 1S4} " JUBLLINJISU|
ALIN28S SIYI PUB BION QY1 J9PUN $SBUNIQapUl 8yl 10 Jrqanpal eyl o) {(e) Jeyne ‘uondo si 1@ Lapual Aq paydde aq Aew
spoasoxd eourInsy) ay) jo Ued Aue Ja [y Ao 18005 0) pue 18MoLI0g 01 JO peaIsul Japua o Apdaap $s0p Yons Joy
wewled expu O PAjOAP pue pazuoyne Agaisy s| pUwesuos Auediuod aduBInsul Yorg 1amo10g Aq Anduwio:d sprw

10U J{ SS01 jO jocid o4EW ARIL JBPUST Jews AQ 810U { 1B LI 1807 8D |1BYS 18MOLIOY 'BSOL JO 1LIBAG BY) U]
-I0PLET 'O GIQRIGADOR WIO) B U) pUR O

wES SjEMOUE] AUR PUB SBIDIOU 8DURINSU) 8] 8pUBT

10AB} U] S§SNRD BKRARd S50 BRMYDU| ||RYS PUE 1BPUST AG PIaY 8T,
AG SSO)

AQ panoidde SauedWOD Yim P31LED 8Q [BYS BJURINSU| {p/ ‘A+0j01088 BY] AQ POANDBI JUBIXE BL) O} SPOOH
1suebe 'pajoase AUenbasqns JO BOUBISIXE U| MOU 18tHaYmM 'AUBCTS, 6') U0 SlusBacuduwt (B BINSUl OSIE (1eys Jemoucy
"s6.Nbo) JBpUET 18] Spoed Byl 1G] PUE SIUNOWE BY) L) PAUIEIUELL 27, (IS B0UBINSU) S|Y) '©JURINSU) sauinbas sapusn
yomm 104 'auy Butpriou “senousbunuos pue ‘sanjensed ‘spiezey Aue (su efie ‘pejooie Apuanbesqns Jo aJuslSIX8 L »Oou
184184 'Ausdold 81 U0 SIUBWBAOITL| [ BINSU] |[BYS JBMOLI0E £ SURINSU| PISZAEH 18UIO PUY POOI] ‘alld 'y
@0y 911 sapun anp sabieyo eyey 01 'HI3H
(90N 8Y! 0 jEhourd 8y} JO HORRZIUOWR O1 ' HidNOd
1@70794) JBPpUN ANP 1S81a 01 “GHIR L
‘eanbal se swmwerd aourInsuy
prezey seUla PUB pooy 'aly pue 'suel punolB ao sjuswAed plOYBSED] ‘SIUBLUSSESST jercads ‘soxe) Aue o 'GNODS5
wwimwead asuesnsu sbeBuow Ay uols ayt jo peaisul AR1BIO8S
eyt Ag aBseys Apiuow ay) 01 10 Ae8108S Byl 01 1opue AQ pled eq O wnuesd asueinsy; abeBuow syl oy TSHI4
SMO0} SE JBpua Aq pardde eq eys 2 pue | sydeifeieyd tepun sjuawAied iy "8;U puAgd JOo uopedyddy 't
‘(o) pue [q) ‘() swWay 10) SIUBWHIFISY 1@ 10§ BuluiEwe: 8ouBEQq AUB HiiM POUPSID 24 [UYS JUNCIIE § Jasmoliod
1apuar Ag uoisinboe sy Jo Auadoid eyt Jo 8{es 8.NS0D08I0) B 0) 10ud AjBlBIDewIL| JBA0LIE.0) SPUN) §580%8 Aue
punyel Andwoid |[eys Jepusen pue ‘Auelesces sy 01 Aed 0) pe1ehiqo swWOoDe4 10U SeY Japuan) 1Pyl upweIsul winward
easuesnsu; eGeluow Aue pue (0) pue (q) ‘{e) swey 10j slusw|eIsul ||B 1o} Buuiewal esueleq ay, UM PeIpoIs oq ||leys
UNOJTR S.48/A0108 IIBLUNIISU) ALNDSBS S| AQ PBINOSS SWNS Y JO JudwAed (N} 8y} J8pUST O] S24[UB) JBMDIIOG J)
“510N By} UC enp edueeq jediduud BuUPURISING By} JO W08 [[BY-8U0 JO YIIBMI-BLIO O] enba uaDuan ue U eq |leys
aBseyd Ajyuow yore "AIe181005 Byl AQ PiBY 51 UBLINIISU] AIIND8S Sy jf 10 1Asp)esoag ay) 0} enp 5] waiLiesd eosueinsu|
eBeBuowWw [enuue iN) BUYL S1EP ayi 01 Joud Yiuawl 8ud 1Bpue yum wniwasd souesnsuy abebuow [enuue |Inj 8yl
81BMWNJ0E O} JUIIDIHNS JUNOWE U Ut 89 Jieys wnnuaad asueinsul ebeblow eyl jo Jusw ISy Apiuow yoey Asera108G
aul AG pioy §) 1usUInsSuy Aunoas S|y j wnruasd soueinsu aBebBrow e jo praisy) ebaeya Alyiuow e (i1} 10 'ABides e
[enuue 8yl jo JuBwjeIsuyy ue (1} isylie Ipniou) osie jjeys uswAed

oy Jepua Aq pred aq 0] wnjuwiaid esueinsul ebebpow
AjQuow yoee ‘A1p18.59g Uyl O] wnwesd asueinsw sBefiuow e Aed 1snuws 18pue oyl Yolum Uy Jeat Aue u) sufsap iy

10 S1Y J0 uewdo|daeq UBqN pue BuisNoH 0 AJRBI09g Byl sueam AJe5108S, ‘luswnisy) AJINsag syl u) Pasn sy
NP SSWOdaq WSl 3y} IEP au 620j8q 10 LD AJUBIDHBP Ayl dn exew O] A1essanau Junowe

Aur 1epusn o1 Aed jjeyS J6mO0L0G UBYE 'BND LUBLM LAY 8yl Aed O} JuBDINSU| S) (2) 10 *(q) ‘(B) wey soy temcirog AQ

apew sjuewAied ayl jO {B101 8Yi J| Jemolog JO vondo ey) 18 Jamoucq Aq suewded Juanbasqns oi sjuswAed palpuysa
Byl JO YIXIS-BUO JBAD SSBOXE S} §P8JD 10 SluawAed paIBWNSse BY) JO YIXIS-BUO0 JBAD SSIXa 8Y) pUNBL JBLNE |[BYS JBpuan
uBaYy) ‘JUeiIND 848 BION 63 UO Suawied i pue 'enp ueym SWeaYl yinNs Aed 01 peanbes sjuswied JO JUNOLWE PRIBWIISE

2y} YIXIS-auo uByj 810w Ag SPaedxa 'swial |yons jo seiep enp eyl O} Jopd JBpusn) 01 )GRAEd Swal yons o} sluswAed
AUy eaning ey) Yum seyieBoys (o) pue (q} ‘() swen 1o} sepuan) Aq piay sowAed oyl jO (B107 8yt swin Aue e §|
uenbuyap awooeq Aayi eioy8q (o} pue

{q) '(e) swey Aed O} 1SN L) PEIOBHOD SIUNCWE 84 PIOY [[ByS 1epuan enbuen BWwooeq PINOM LWEY UE 810180 LUoW

euo Buipue poped B ulyum JapuaT AG PaIBINWNIIE 6q [[BUS WSl YO 0] IUNOWE [BPRUUE |IN) 81| SIUNCLLE DaleLUNSe

oy} JO YPUS-2uC UL 840U J0U JO 8OUEBIEQ [BUCINDPE UB UjBIUIEW O] JuSoyns Junowe ue smd iepuen Ag peiewnso
AQBUOSES) SE 'SIUNOWE |ENUUE 8yj JO yliami-suc jenba yeys (o} pue (q) ‘{e) swal o} waweisul Appuow (oe3

‘v ydesbrieg AQ paanbas esueinsuy 10 swmuwaud {0) pue ‘Ausdoig

wey {q) ‘Auedoid oyl jsuiebe pajag) 8q o} IO POIAS] SIBWSSessE Roeds

UB PUE 210N B4l U YUO] 195 S 158uaiu] pue [edidund ays yum Jseyahoy

<t

L

935493

ey} uo sjuas punctb 10 sjuawied poyss

pue saxet (B} Aug Jo uawesy) ue ‘sefieyo ee) A
GuewAed AlJIUCW YIRS U] BPNIDUY) JIBUS Jamcuog "eeBiry] Jeyi0 pu¥ BoURINEL] ‘88XE] §O syuswied Ajyauow 2
‘@joN Byl Jepun enp seBJeys 18] pue a10N 8yl AQ pEOUSDIAG 1qBP Bl

‘w0 15Es8IU] puk 4o rediound oyl anp uaym Aed eys Jemouog ‘eflagyD 107 pue 1| ledioutad jo uowded 'L
v 2e 98258000 'ONNVOT




l |NQFFL( ;lALZ ( :QPMNQMM”“ #71
- date of the monthly paymefits, which are referfed 10 T Pafdgra , or &hange the amount of such paymants. Any

excess proceeds aver an amount required to pay all outstanding indebtedness under the Note and this Security

instrument shail be paid to the entity legally entitted thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Deit.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment delaults,

reguire immediate payment in full of all surms secured by this Security Instrument if:
{i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
{ii) Borrowar defaulis by failing, for a perlod of thirty days, to perform any other abligations contalned in this

Security instrument.
(b) Saie Without Cradit Approval. Londer shall, it parmiited by applicablo law and with the priar approval of the

Secretary, require immediate payment in full of all tho sums securcd by this Securily Instrumaent It
(i) All or part of Ihe Property, or a beneficial Interest in a trust owning all or part of the Propenty, is sofd or

othaerwise transferred (other than by devise or descenl) by the Borrower, and

(i) The Property is not occupled by the purchaser or granteo as his or her principal residance, or the
purchaser or grantee does so occupy the Propeny but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Waiver. li circumstances occur that would permit Lender to require immediate paymaent in full, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent events.

{d} Regulatizas of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's

rights, in the case of payment defaults, to require immediate payment in full and foreciose if not paid. This Security

Instrument does nat authorize acceleration or fareclosure if not permitted by regulations of the Secretary.

(e }Mortgage No: Ir.sured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insura(ice under the National Housing Act within 60 obavys fram the date hereof,

Lender may, at its opuo end notwithstanding anything in Paragraph 9, require immediate payment in fuil of all

sums secured by this Security Instrument. A written staterment of any authorized agent of the Secrotary dated

subsequentio 60 DAYS from tha date hereo!, declining to insure this Sacurity Instrument and the

note secured thereby. shali'be dzemed conclusive proof of such inetigibilily. Notwithstanding the foregolng, this
option may not be exerclses oy Lender when the unavailability of insurance Is soiely due to Lender's fallure lo ramit

a mortgage insurance premium 1o the Secretary.

10. RHeinsatatement. Borrower has a./ight 1o be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount due ander the Nole or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To r2insiate the Security Instrument, Borrower shall 1ender in a lump sum all
amounts required 1o bring Borrower’s accounit.current including. to the extent they are obligations of Borrawer under
this Security Instrument, loreclosure costs and «Zasanabie and customary attorneys’ fees and expenses properly
associated with the foreciosure proceeding. Upor reipstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as i Zzwder had nol required immediate payment in full. However,
Lender is not 1equired to permit reinstatement if: {i) Lende~has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding. (i} reinstatement will preclude foreclosure ordiffcrent orcunds in the future, or (iil) relnstatement wilt
adversely affect the priority of the lien created by this Securi'y Yastrument.

11. Borrower Not Released; Forbearance by Lender No’ a *Vaiver. Extension of the time of payment or
modificalion of amartization of the sums secured by this Securnity !asirument granted by Lender 10 any successor in
irnterest of Borrower shall not operale to release the liability of the onp’al Borrower or Barrower’s successor in interest.
Lender shall not be required to commence proceedings against any'st'ceessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Securrity instrument by reason of any demand
made by the ariginal Borrower or Borrower's successors in interest. Any fcrbegrance by Lender in exercising any right
aor remedy shall not be a waiver of or preclude the exercise of any right or rame-uy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Suciwrs. The covenants and agreements of
this Securily Instrurnent shall bind and benefit the successors and assigns of Lenursz and Borrawer, subject to the
provisions of Paragraph 9.b. Borrower's covenartts and agreements shall be joint‘ana several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signhing this Security Instrument only lo
morngage, grant and convey that Borrower's interest in the Property under the terms of (tis Security Instrument; (b} Is
not personally obligated to pay the sums secured by this Security Instrument; and (c} agrees.that Lender and any other
Borrower may agree to extend, modily, forbear or make any accornmodations with regard 'o th» terms of this Securlty
Instrument or the Note without that Barrower's consent.

13. Natices. Any notice to Borrower provided for in this Security Instrument shall be given ov dellvering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall'o~ directed to the
Property Address or any other address Borrower designates by nolice to Lender. Any notice to Lerder shall be given by
first class mail to Lender’'s address stated herein or any address Lender designales by notice to Borrgveer. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender whan given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Propenty is located. In the evem that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the ¢
Note are declared to be severable. A

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument. &n

156. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of g
the Property. Barrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each ¢
tenant of the Property to pay the rents to Lender or Lender’s agenis. However, prior to Lender's notice 1o Borrower of
Borrower's breach of any covenant or agreement in the Security instrument, Borrower shall collect and receive all rents 72
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice cf breach to Borrower: (a) all rents recelved by Borrower shalt be held by Borrower as trustee
for benefit of Lender only, to be applied to the surns secured by the Security Instrument; (b) Lender shall be entitled to
coliect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid

to Lender or Lender's agent on Lender's written demand ta the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would

prevent Lerder from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default ar invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid In full.

FHA ILLINOIS MORTGAGE FORM 2/%
ISC/FMDTIL//D691/(2-91)-L
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismade this 7th dayof yuly,L 1993 and is incorporated into
and shall be deemad 10 amend and suppiement the Mortgage, Deod of Trust or Security Deed {"Security ingfrument”} of

the same dale given by the undersigned ("Borrower”) 1o secure Borrowar’s Note ("Nota'} to
WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION
(the "Lender”) of the same dale and covering the property described in the Security insirument and located at:

14804 WABASH, DQLTEGNR, 1L 60419
(Property Address)

THE NOTE CONTANYS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYNENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AN'Y C/HIE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addtion <G the covenants and agreemants made in the Security Instrument,
Borrower and Lender further covenant and agree as foilows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest rate may change onthe firsidayof 0ciober , 1994 , and that day of each succeeding
year. “Change Date” means each date on which the inte’est rale could change.

(B) The Index

Beginning with the first Change Date, the interes! rate will be tased on an index. “Iindex” means the weekly average
yield on United States Treasury Securities adjusted 10 a constant mutility of one year, as made avallable by the Federal
Reserve Board. “Current Index” means the most recent Index figure (wvelable 30 days before the Change Date. ! the
index (as delined above) is o longer available, Lender will use as a ne'v Index any index prescribed by the Secretary.
As used in this Rider, "Secretary” means the Secretary of Housing and Urbin Qevelopment or his or her designee.

Lander will give Borrower notice of the new index.

(C) Calcuiation of Interest Rale Changes

Before each Change Date, Lender will calculate a new interest rate by addingamarpinof Two and 142
percentage points ( 2.5000 %) to the current Index and rounding the: cum to the nearast one-eighth

of one percenlage point (0. 125%). Subject 1o the limits staled in Paragraph (D} of this Riuer, t%'s rounded amount will be
the new interest rate until the next Change Date.
{D) Limits on Interest Rale Changes

The Interest rate will never increase or decrease by more than one percentage point (1.0%) ¢nany single Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than thie ihitial intarest rate.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principa:
and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal .
balance which wouid be owed on the Change Date if there had been no default in payment on the Note, reduced by the ¥
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment'_ol‘l

principat and interest.

£6LSES

{F) Notice of Changes .
&
Lender will give nolice te Barrower of any change in the intarast rate and monthly paymant amount. The notice .
must be given at least 25 days before the new monlthly paymant amount is due, and must set forth (i} the date of the
notica, (iij the Change Dale, (ili} the old interest rate, {(iv) the new inlerest raie, (v) the new monthly payment amount,
{vi) the Current Index with the date it was published, {vii) the method of calculating the change in monthly payment
aimount, and (viii) any other information which may be requirad by faw from time to time. :

ISC/FARMRID**/ /0691 /{2-91)-L FAGE 1 OF 2 L)
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