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Thias Instrument was o (’ ﬂ \ K,

proparad by: WILL SWIHART i/ ) DLLTLI238

sT. LOUIS,
o, 18 &_ betwesn Mortgagor,

THIS MORTGAGE “Mortgage™! Is made this STJ:t dayof _JULY

tharein "You.” “Your” or *Yours”} and the Martgagea, Cltibank, Fudaul Savlnns Bank, & corpouilon arqmmd and axl:tlng
undear tha laws of the United States, whose address is 670 Mason Ridge Center Drive-MST 870, St. Lauis, Misacur! 8314 1)
hereln “We,” "Us” ar “Our”.

wreReas, EDWARD H., TORCOM. AND DONNA K., TORCOM e
is (asre} indebted to us pursuant to an Equity Source Account Agreement [“Agreaement”) of aven date herecf, additionally
sacurnd, if appropriate, by s Securlty Agraemant and Collaterst Asalgnment of Beneticlal Interast in the (and trust holding
title to the property (*Security Agresmaent”), in the principal sum of US. § 59,650,000 {your "Credit
Limit“l or so much of such principal as may be advanced and outstanding, with interest theraon, providing for periodic
installment payments of interest, optional credit lite and/or disability Insurance pramiums, and miscellaneous fees and
chatges for ten (10} years from the date hereof, thereafter, for periadic installment payments of 1/240th of the
Outstanding Principal Balance (or such greatar sum as necessary to fully repay the Outstanding Principal Batance in full in
substantialiy equa’ instaliments of principal by the Maturity Data as more fully provided in paragraph 1{C) hereofl, interest,
optional credit life wad/or disability Insurance premiums, and miscallaneous feas and charges for twenty (20) years; all such
sums, 1f not sgoner Sal~, being dus and psyable spproximatsly thirty (30} years from the dste haraof {the "“Maturity Dats.”}

To sacure to us ta) thr. repayment of the indebtedness avidencad by the Agreament, with Intarest thereon, the paymant
of all other sums, with i+ tar ast thereon, advanced in accordance herewith to protect the security of this Mortgage, and the
parformance ot the covenails) and agraements herein contalned In this Mortgage, snd (bi the repayment of any futura
sdvances, with interest thergun m>dae to you by us pursuant to paragraph 7 hersaf, {such advances pursuant to paragraph 7
hareof of principat made after *as date hereof baing reterred to ss “tulure advances®), and (¢} any "Loans” |ladvancas of
principal after the date herect) as/rovided tor in the Agresmant (it being the intentlon of us and you that all such Loans
made atter the date hereof enjoy the /an e priority and security hereby created as it all such Loans had bean made on the
date hereofl; and (d} the psrformance 7 vour covenants and agreemeants under this Mortgage and the Agreemant secured
hereby. For this purpose, you do hereby mort age, grant, convey and warrant funiess you are an Illinois Vand trust, in which
case you mortgage. grant, convey and quit clim} 10 us the following dascribad proparty locatad in the County of

CO0K and Stats ot "iivols:
BEIWG A SUBDIVISION IN THE NORTH HALF OF

LOT 12 IN EASTING'S MERE,
SECTION 22, TOWNSHIP 42 NORTH, JANGE 9, EAST OF THE THIRD PRINCIPAL
1987 AS

MERIDIAN, ACCORDING TO THE PLAT ' 'HEREOF RECORDED OCTOBER 5,
DOCUMENT NO. 87541370, IN COOK COUNIY, ILLINOIS. '

DEFT91 RECORDINGS $31 .04

THI999 TRAN 9399 87/15/93 14:24:0¢

#5274 # WM—FISR[FTID
COO¥ COUNTY RECORDER

PIN No 01-22-203-021
which has the address of _23 EASTINGS WAY A

{strewt)
ITLIL,INOIS 60010 {heraln "property address”),

{state and z1p code)?

BARRINGTON

(city)

CEEGYSER

Together with all the improvements now or hereafter srected on the praparty, and sll zasements, rights, appurtenancas,
rants, royalties, mineral, oil and gas rights and profits, water rights and stock and all ¢ixtu-as now or heresfter a part of
the property. Ali repiacements and additions shall aiso be covered by this Martgage. Al of tie foregoing is referrad to in
this Mortgage as the “property.”

You covenant that you are lawkully seized of the estate hersby conveysd and have the rijht 1> mortgage, grant and
convey the property and that the property is unsncumbared, except for encumbrances of recors.” You. unloss you are an
Hiinois 1and trust, warrant and will defend generatly the title to the propertly against ali claims and deriasnds, subjeact to any
encumbrances of record.

You acknowledge that this Mortgage secures an Agreament that contains provisions allowing tor chatigel 1 the interest
rate, and that we rav, prior to the maturity of the Agreement and subjact to certain conditions, reduce th= Avaitable Line
of Credit and/or require rapayment of the total batance cutstanding under ths Agreamant.

Covenants. You and we covenant and agres as follows:

1. (A Paymant of Principal and Interest. You shall promptly pay when due the principal of and intersst aceruad cn tha
indabtedness evidenced by the Agreament, togethar with any late charges or other fees, charges or pramiums impossd by:
the Agreement, the Security Agreement, or by this Mortgage.

(8] Line of Credit Loan. This Mortgage secures » Line of Credit Loan Agresment. You will eanjoy access to that Line
of Credit during the first one hundred twenty—-ona {(121j Billing Cycles assignad to your Account. Each Billing Cycle will be
{Your initial Billing Cy¢le may be less than one month). The Revolving Line of Cradit Term of

approximately one month.
You agree to repay the principal amcunt of the Loars

the Agreement is therefore approximately ten (10) yesrs long.
advanced during the Revolving Line of Credit Term of the Agreamant during the twenty 120} years commaencing at the close

of the Revolving Line of Cradit Term. This repayment term is referrad to herein and in the Agreemaeant as the Closed-End
Repayment Term. Tha total term of the Agreement secured by this Mortgage is therefore approximataly thirty (30) years.
{C) AGREED PERIODIC PAYMENTS. During the Revclving Line of Credit Tearm and for the one bhundred twanty-—first

{12 1st) Billing Cycle, you agree to pay on or before the payment due date shown on each pericdic Billing Statement the
The minimum paymant due is the sum of the following charges accrued or

Minimum Peyment Due for that Billing Cycle.
{2) premiums for Optional Credit Life and/or Disability Insurancas; {3) the

incurred in the Billing Cycle: (1) Finance Charges;

Annual Fee: (4) all other fees and charges incurred pursuant to the Agresment except faes and chargeas charged to your
Account at the inceptian of the Agresment as permitted by Paragraphs 11 (B) and (C) of the Agreament;

Feders! Suvings Ben
Cﬂ;b:‘:ﬂl “idﬂs Illl'-" DI’M-MBT 780 EQUITY SOURCE ACCOUNT MORTGAGE
T Misaour BI14T Page 10t & FORM 39810 4/16 PS 1123
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Upon paymant In ful] o N@FthokAm t@@? rasimant, we shalt promptiy
refund to you any funds hUy s\ padagr P y # i uirediby un, wa shall spply, no later
than immaediataly prior to tha sale of the properiy or its sequitition by us, any funds held by us st the time of application
as » cradit sgainst the siyma secured by this Morigege.

The sbove and faregoing provisions contained in this paragraph 2 ralsting to psyment by you to us of funds in
escrow shall ke excused so long as you ars required on the dats hereaf, snd continue atter the date heraof, to make

comparabte payment of funds in escraw to the holdar of a Note securad by a mortgage or similar security apresment on
tha property. which such mortpage or similer security agresment has priority avar this Mortgage. You agrae to provide us

with proot of payment of such funds In escrow.

3. APPLICATION OF PAYMENTS. Uniess applicsble law provides atharwisa, sil payments raceived by us under the
Agreement and this Mortgage shall be applied, tirst to the Finance Charge stated in your aldest past due parindic Billing
Stastement, if any, and then (during the Closed—~End Repsymant Term) to the fraction of the inltis! Closed-End Prineipal
Batance dus for the same Periodic Billing Statement. Paymaents wilt then ba appliad similarly to Finanes Charges and the
teaction af tha initial Closad -End Princlpsl Batance dus on the next cldast past due statemant, snd then {o succassive past
dua statsments, until ai] past due Finance Charges and the fraction of the Initist Closed-End Principal Batanca due are fulty
paid. The bafance of your payiriants will next be applied to the amounts statad due on the current periodic Billing
Statement in the tollowing order: 11) insurance pramiums billad and past due; {2} any Annus! Fee which |s due and payasble;
{3} any other charge, axcluding Insurance pramiums, suthorized by the Agreemant; (4) Finance Chargas billsd but not past
due: (5} insurance premiums billsd but not yet past due as of tha currant statament; snd {6) payment of any Qutstanding
Principst Batance Any balance of payment will be applisd to paymant ot sil Finance Charges which acerus aftey the
Poriadic Billing Stz ixmant dats and prior to the date payment was recefved by us. Any remaining amount will create »
Chri= gas incurred pursuant to paragraph 7 herecf will be trestsd as Finance Charges for purposes of

cradit balance.

application of payme s only.
4. CHAAGES; IIETIS. You shsll pay atl taxes. assessments, charges, fines sand impositions attributsbla to the

property which may sttais priarity over this Mortpaga, snd lessehold payments or graund rents, if any. You shall pay thase
ohligations in the manner privided in paragraph 2, or if nat pald in thet mannar, you shal) pay them on time directly to tho

: person owend paymants. You-shal! peomptly furnish 1o us a1 notices of amounts to be pald under this pasragraph. 1t you
maka thase payments diractly, you 912l promptly furnish to us recaipts svidencing the paymants.

5. HAZARD INSURANCE. Yzu shaH kesp the improvemants now existing or hereaftar erected on the property
insured against toss by fire, any harar” included within the term “extanded coverape” and any othar hazard for which wa
require insurance. This insurance shalite (naintained in the amounts and for the periods that we raquire. The Insurance
carriar providing the insutsnce shall be chosen s you subject tc our approval which shall not be unreasonably withheid.

Al insuranca policies and renewals shill be acceptable to us and shall include a standard mortgage clause. Wae shall
have the right to hold the policies and renewaiz. i wa require, you shall promptly give to us sit recsipts of pald promiums
and renawal notices. In the evant of loss, you shal’ ol«a prompt notice to the insurance carrier and us. We may make proof
of toss it not made promptiy by you.

Unless we and you otherwise agres in writing,/iisuranca proceeds shall he applied to restorstion or repair of the
property damages, if the restoration or repair is ¢conawmicziy feasible and our security is not lessened. [f the rastoration
or repeir is not ecanomically feasible or cur sacurity would b lessened, the insuranca proceesds shall be appllied to the
surns secured by this Mortgage, whathar cr not then due, witn 4n s excess paid to you. 1t you abandonr the property, ar da
not answer within thirty (30} days a natice from us that the inscis'ce carrier has offered to sattle a ctaim, we may coltect
the insurance praceeds. We may use the proceads tc repair o- (s tare the property or to pay sums secured by this
Mortgage, whether or not then due. The 30-day period will begin wier (Ia notice is givan.

Unlass we and you otharwise agrae in writing, any application of proce ds to principat shall not extend or postpona the
due date of tha payments refarred to in paragraphs 1 and 2 or changa th~ amount of the payments. H under paragraph 20,
the property is acquired by us, your right to any insurance policies and procsedy rasufting from damage to the property
prior to the acquisition shall pass to us to the extant of the sums secured by ‘nis Mortgsge immmeadiately prlor to the
acquisition.

€. PRESERVATION AND MAINTENANCE OF PROPERTY ; LEASEHOLDS. - You shal not destroy, damaga ar
substantially change the property, aliow the property to deteriorate or commit wasta. 2 1his Mortgage is on a leasehold,
you shall comply with the provisions of the Jease, and if you acquire fae titla to the prope iy, tha teasehold and fea title 8
shall nct marge unless wa agree (o tha merger in writing. (73]

7. PROTECTION OF OUR RIGHTS N THE PROPERTY; MOATGAGE INSURANCE. If you f3i' to »erform the covenants e
snd agresments contained in this Mortgaga, or thare is a legal proceeding that may signiticantly Lff2ct our rights in thsu
property (such as a proceading in bankruptey, probate, for condemnsztion or to enforce laws or Reralz licns), then we mayly
do and pay for whatever is necassary to protect the vaiue of the property and our rights in the proper . Our action mavN
inciude paying any sums secured by a flisn which has priority over this Mortgage, 2ppearing In court, paviog reaschable
attorneys faes and entering on the property to make rapairs. Although we may toke action undar this paisyraph 7, we do’
not have to do s0.

Any amounts disbursed by us under this paragraph 7 sha!t becoma additional debt of yours secured by this Mortgage. .

Uniess you and we agree to other terms of payment, thess amounts shall bear interest fram the daste of disbursement at
the rate provided in the Agreement and shall be payable, with interest, upon natice fram us to you requesting payment.

If wa require mortgage insurance as a condition of making the lcan secured by this Mortgage, you shall pay the
premiums required to maintsin the insurance in effact unti) such tima as the raquirament tor the insurance tarminatas in
uccordance with your and our written agreement or applicable law. .

8. INSPECTION. We or aur agent may make raasonable entries upon and inspeciions of the property. We shall giv
you notice at the time of or prior to an inspaction spacifying reasonable cause for the inspection.

9. CONDEMNATION. The procseds of any award or claim for damages, diract or consequential, in cannection with
any condemnation cr othet taking ot any part of the property, or for conveyance in lies of condemnation, are haraby
assigned and shail ba paid to us.

In the avent of a total taking of the proparty, the proceeds shall be appliad to tha sums socured by this Mortgage,
wheather or not then due, with any axcass paid to you. In the event of a partial taking of the property, unless you and we
otherwise agree in writing, the sums secured by this Mortgage shall be reduced by the amount of the proceads multiplied
by the following fraction: (a) the total amount of the sums sacurad immedistaly before the taking, divided by (b} the Fair
market value of the property immaediately befcre the taking Any balanca shall be paid to you.

DPS 1125
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20 ACCELERATIO EDIE \aJ ive tice to you prior_to acceleration foilowing your breach af any
covanant or agreasmant in fh Fﬁlrﬁaiﬁ{: uﬁ Piyﬂcu appiloabla law priovides
otherwisel The natice aha nlifd dafdult, Kb Tt air detalil, (o) a dete, not tass than 30
days from the date the notice is given to you, by which the dafault must be cured, and (d) that fallure to cure the dafaull

on or betore the date specifiad in the notice may rasult in accsleration of the sums securad by this Mortgage, foreciosure
The notice shal) turther inform vou of the right to reinstaste after

by judicial proceading and sale of the property.
accelaratian and the right to assert in the foreclosure procesding the nonexistence of a default or any other defanse to

acceleration and foreclosure. 1f the default is not cured on or betore the date specifisd in the naotice, at our option, we
may raquire immadiate payment in full of ail sums secured by this Mortgage without further demand and may foreclose

this Mortgage by judicial proceeding. We shali be antitled to collect 2l axpanses incurrad in pursuing the remedies
provided in this paragraph 20, inciuding, but not limited to, reasonabls attorneys’ tfous and costs of title avideance.

21. POSSESSION. Upon accaleration undsr paragraph 20 or abandonment af the proparty and st any time prior to
the axpiration af any period of redemption following judicial sale, we (in parson, by agent or by judicially appointed
raceiver) shall be entitled to enter upon take putsession of and manage the properfy and to collsct the renta of the
property inciuding those past due. Any rants we or the Racelver collact shaif be spplisd Hirat to paymant of the coats of
managemant of the property and collection of rents, including, but not limited to. recelver’s fees, pramiums on racelver’s
bonds and ressonabla attorneys’ faes, and than to the sums sacurad by this Mortgage.

22. RELEASE. Upon payment of all sums secured by this Mortgags, wes shall releasa this Mortgage without charge to
you. Wa shail pay any recordation costs.

23. WAIVER OF HOMESTEAD. You waive all right of homestead exemption in the property.

24 TRUSTEE EXCULPATION. If this Mortgage is axacuted by an lllinois land trust, trustae executas this Mortgage as
trustes as afores?/o, in the exaercisa of the power and authority confarrad upon and vested in it »s such trustee, snd it is
expressly understocy and agread by us and by avery parson now ar herazftar claiming any right or security hereundar that
nothing contained hirein or in the Agreamant sacured by this Mortgage shall ba construed 2s creating any lisbihity on the
trustee parsonatly to say said Agrasmant or any interest that may accrus thereon, ar any indabtedness sccruing hereunder
or to perform any coverunt; sithesr express or implied herain contained, all such liability, If any, being expreskly walvad,
and that any recovery anin's vlortpage and the agreemant sacurad heraby shall be sofely against and out af the property
hereby conveyed by enforceme it of the provisions harsof and of said Agraement, but this walver shall in no way stfect

the personal liability of any indiv’dual co-ma%ker or guarentor of tha Agresment.

Dated: _JULY 8, 21992 = .
s L

iF MORTGAGOR IS AN INDIVIDUAL: g :
Individual Mortgagor EDWARD H. TORCOM

= A[’i adon_o

C individual Mortgagor DONNA K. TORCOM

Other Ownear

STATE OF ILLINOIS )
) SSs
COUNTY OF COOK }

I, the undersignad, a Notary Public in and for said County, in i State sforesaid, DO HEREBY CERTIFY that
EDWARD H. TORCOM AND DONNA K. TORCOM, HUSBAND AND WIFE

persanally known to me to be tha same person whose namals) is subscibid to the foregoing instrumaent, appearsad befare
me this day in person, and acknowledged that THEY __ signed, sealec. -.id delivered the said instrument as THEIR
free and voluntary act, for the uses and purposes therein set forth, including ‘ha release and waiver of the right of

hO'E?:::":;'d" my hand and official seai, this m_day of \J M——\{ A B qua B
Elunabetti 0 Cupsthioe t

Notary Public

Commission Expires:

IF MORTGAGOR IS A TRUST:

not personally but solely as trustee as aforarsis

d e (Tittel
! " OFFICIAL .SZal “ t
ATTEST: - ELIZABETH A, QVERITREET¢ : -
Its (Title) MOTARY PUBLIC. STATE OF ILLINO!A } ~
MY COMMISSION EXPIRES 9/15/88) ..
STATE OF ILLINOIS ) S eaaa il
)} 88
COUNTY OF )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
, Prasident and
Secretary, respactivefy, appeared dbefors me this day in person, and acknowiedged that they signad and delivered tha said
instrument as their own free and voluntary acts and as the tree and voluntary act of said corporation, as Trustee, for the
usead and purposes therain sat forth, and the said — Secratary did aiso then and there acknowiedge
that he, as custodian of the corporate seal of said corporation did aftix the said corporate sesf of said corporstion to sald
instrument as his own free and voluntary act, and as the free and voluntary act of ssid corporatiaon, as Trustee, for the uses

and purposes thersin sat forth.

Givean under my hand and official seal, this day of

Caommission Expires:

Crtibank, Federal Savings Bank Natary Public

ity e S L Page 501 5 oPS 1128
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8TH day of JULY
1993 . and is incorporated into and shall be deemed to amend and suppiemem the Mortgage, Deed

of Trust or Security Deed lihe "Security Instrument”) of the same date, given by the undersigned {the
"Borrower’} to secure Borrower's Note to

CITIBANK, FEDERAL SAVINGS BANK
{the "Lender®) of the same date and covering the Property described In the Security

located at:
23 BEASTINGS WAY, BARRINGTON, ILLINOISE 60010

{Property Aoarsss)

The Property includes, but is not limited to, a parcel of jand Improved with a dwaelling. together with
other such parcels and certain common areas and facllities, as described in

fnstrument and

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the "Daciaration’}.

The Property = a part of a planned unit development known as

(Mame of Plannsd Unit Deve looment )
(the “PUD"). ‘The Property alsc includes Borrower's interest in the homeowners assoaclation or
equivalent entity_o:¢ning or managing the common areas and facilities of the PUD {the “Owners
Association®) and Jne uses, benefits and proceeds of Borrowaear’s interest.

PUD COVENANTS. 'y addition to the covenants and agreements made in tha Security Instrument,
Borrower and Lender tt.cthar covenant and agree as follows:

A. PUD OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents.. “ne "Constituent Documents” are the: (i} Declaration; {ii} articles of
incorporation, trust instrument o any equivalent document which creates the Owners Association; and
(iii} any by-laws or other rules-<r vegulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessments inoosed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So lo1g &s the Owners Association maintains, with a generally accepted

insurance carrier, a "master” or “bia.ka” policy insuring the Property which s satisfactory to Lender

and which provides insurance coveruos.in the amounts, for the periods, and against the hazards

Lender requires, including fire and hazards 'arivded within the term “extended coverage.™ them:
{i) Lender waives the provision in lsniaorm Caovenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insursnice on the Property; and
{iii Borrower's obligation under Uniforry Ccvenant 5§ to maintain hazard Insurance coverage on
the Property is deemed satisfied to the extent (7 the required coverage |s provided by the Owners
Association policy.
Borrower shall give Lender prompt notice of (ny 'apse in required hazard insurance coverage

provided by the master or blanket policy.
In the event of a distribution of haxard insurance proceeds in lieu of restoration or repair

following a loss to the Property, or to common areas and . =cilities of the PUD, any proceeds payahle
to Borrower are hereby assigned and shall be paid to Lender. ‘cender shall apply the proceeds to the
sums secured by the Security Instrument, with any excess paid .o Borrower.

C. PUBLIC LIABILITY INSUURANCE. Borrower shall take such aciizis as may be reasonable to insura
that the Owners Association maintains a public Mability insurance o«liny acceptable in form, amount,
and extent of coverage tc Lender.

D. CONDEMNATION. The procesds of any award or cfaim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other takiny of all or any part of the
Property or the common areas and facilities of the PUD, or for amiy ~onveyance in liey of
condemnation, are hereby assigned and shall be paid to Lender. Such proceed: shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Czvi.nant 10,

E. LENDER'S PRICR CONSENT. Borrower shall not, except after notice to Lerndrr and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

ii) the abandonment or termination of the PUD, except for abandonment or termiat’ cn required hy'

law in the case of substantial destruction by fire or other casualty or in the case ol a teking by

condemnation or eminent domain;
(i) any amendment to any provision of the *Constituent Documents" if the provision is for the

express benefit of Lender;
tiii} termination of professional management and assumption of self-management of the Owners

Association; or
{iv} any action which would have the effect of rendering the public liabllity insurance coverage

maintained by the Owners Association unacceptable to Lender.
f. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may

pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment. these amounts shall bear Interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider. o —
e A aw )
= ” /»——w—— {Seal) ) M jw‘,uu {Beal)
EDWARD H. TORCOM Baorrower DONNA K. TORCOM Bormower
(Seel} —_ {Sesi}
Borrowse Borrower
Form 31150 8/90 DPS§ 1073

MULTISTATE PUD RIDER — Singl Famity — Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT

FARN S LR
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