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MORTGAGE LOAN #:

THIS MORTGAGE (Security Instrument”} is given on JULY 09 .

19 92 . The mortgagor is
JOHN A. DELEDNARDLIS AND CAROL J. DELEONARDIS, HIS WIFE

1-831831-21

(“Borrower™). 7 s Security Instrument is given (o GMAC MORTGAGE CORPORATION QF PA .
which is organizea and existing under the laws of PENNSYLVANIA , and whose address is
8360 OLD %0ORX ROAD, ELKINS PARK, PA 19117-1590 {*Lender™)

Borrower owes Lende! she pancipal sum of
ONE HUNDRED HIMETY-~THREE THOUSAND AND O0/100 *AAXARAAAARAARANXAAAXNAFAARARIKAA SN IN®

Dollars (U.S. 3 192,000,060 3. This debt s evidenved by Burrower's nole dated the same date as
this Security instrument ("Nord jowhich provides for monthly payments, wilh the full debt, if rot paid eartier, due and payabic
an AUGUST 01, 2¢J¥ . This Security lustrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with intoyest, and all renewals, extenstons and modifications of the Note; (b) the payment of all
ather sums, with interest. advanced under paragrapb 7 (o protect the security of this Security Instrument; and (<) the
performance of Borrower's covenant 2nd agreemenis under this Security Instrument and the Note. For this purpose,

Borrower does hereby mortgage. grant and caavey to Lender the following described property locaied in
COOK County, lllinois:

LOT 10 IN BLOCK 2 IN TALL TREES Un7f( ONE, BEING A SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 26, TOWNSELIP 42 NORTH, RANGE 12, BAST OF THE
THIRD PRINCIFAL MERIDIAN, IN COOK OCUTY, ILLINOIS.

TAX 1.D. NIMBER: 04-26-3G8-010

> e gy
9'35490 /E)
. DEFTSON RECGRDINGS 32906 .
TEADEL  TRAN 8542 0971893 14:31:00
7Pt e — R B -L493I78
COO¥ OUMYY RECORDER

which has the address of 1645 SEQUOIA TRAIL . G‘LENV(IEW
{Stireet| {Ciny}
1linois &:92" ] ("' Property Address™™); ‘.

| TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, appurtenances, ’
and fixtures now or hereafier a part of the propeny . All replacements and additions shall also be covered by this Security
fnstrumment. All of the foregoing is referred to in this Security Instrument as the “"Propzriy. ™
BORROWER COVENANTS that Borrower is lawfully scised of the estate herehy comveved and has the righit to mortgage,
grant and convey the Property and that the Property is unencumbered. except for eacumbrances of record. Borrower warrants
and will defend generally the title to the Praperty against all claims and demands, subject to any encumbrances of record. -

- THISSECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with limited
varations by jurisdiction to constinuie a vniform security instrument covering real property.
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6. Occupaney. Preservation, Maintenance and Protection of the Property; Borrower’s Loun Application;
Leascholds. Borrower shall occupy, establish, and wse the Property as Borrower™s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at jeast one year after the date of oceupancy, unjess Lemder otherwise agrees in wribing, which consent shabl not be
unreusonably withheld, 0 uniess extenuaiing Gireanstanges exist which are beyond Horrower's contral. Boasower shal) not
dealroy, dathage or inpair the Propeny, wliow the Property o detenionate, of compnnt wasie on the Property. Borsawer shals
he o detsuli i any tortestare action or procecding, whether civid or coomanal, os begen that i Lender s good Faith judygroent
coubd result in torfeitdre of the Propeety or otherwise matenally unpag the lwen created by thys Secariy Instrument ar Leader’s
securily inierest. Borrower may cure such o detault and rewntate, as provided 1n paragraph 18, by causing the sclan or
procesding 1o be dismussed with u ruling that, in Lender’s gant fath determimation. preciudes forfeinre of the Borrower’s
interest in the Property or other materisd smpainment of the hen creaded by this Scourity [nstrument ur Lender's secury
interest. Berrower shall also be i defaull if Borrower, duning the loan application process, gave magerially talse or inaccurate
wtormauon or statements o Lender (o faded w provade Leader with any malerial inforimastion) in conneetion with 1he loan
evidenced by the Note, including, but nuot lirtiited to. represeatations concerning Borrower's uecupancy of the Property as
a principal residence. 1f this Security [nstrument is on a leasekold, Borrower shall comply with all the provisiuns of the lease
I Borrower acquires fee utle to the Propenty, the leaschold and the fee nde shadl not merge unless Lender agrees to the

merger in writing,

7. Protection of Lender’s Rights in the Property.
contnned 1 this/security Instrinent, or there is o legai proceeding that may sigmficuntly atlect Lender's rights inthe Property
such as & proCecding i bankruptey . probate. tor condemnation or Jorleiure or e enturce lnws or regulations), then Lender
may do and pay ol whatever s necessary Lo pratect the value ol the Progerty and Lemder’s rights e the Propenty. Lender's
actions may invlude pad g any sums secured by u lien wiuch has pron over this Securaty lastrument, appeasung i court,
paying reusorable attorseys’ fees and entering on the Property to make repars. Although Leader may take action under
this paragraph 7, Lender dins not have w do so.

Any amounts disbursddshy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Buriower and Lender agree o other terims of payment, these atnoums shall bear interest from
the dite ud Jisbursement at the Nole rate and shall be payvable. with interest, upen notice from Leader to Borrower reguesting

It Borrower fails wo perforsy the covenants amd agreements

pityment.
8. Mortgage Insurance, 17 Lender required murtgage insurance as a condition of making the loan secured by this

Secunty Instrument, Borrower shall pay e premivms required o matntain the mortgage insurance in cffect. 1f, for any
reason, the mortgayge insurance coverage reqriced by Lender lapses of ceases Lo be in cifect, Borrawer shall pay the premiums
required o obtain coverage substantially euiva.ent t© the morngage msurance previously in effect, at a cost substansially
equivalent to the cost to Borrower of the mortgagrinsurance previously in effect, from an alternate morigage insurer approved
by Lender. I substantially cquivalent mongage (nsirsnce coverage 15 not aviilable, Borrower shall pay 1o Lender cach month
a sum gyual 10 onc-bwelfth of the yearly morngage (nsyrsace premium being paid by Borrower when the insurance coveruge
lapsed or eeased to be in effect. Lender will avcept, Cue and retain these paymenis as a foss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be reguires at the option ol Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to mainiain mongage insurance in effect, or to provide & loss
reserve. until the requirement for morigage insurance ends 13 aocordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasopable Cpfrios upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection spectiying Teasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clnm for Qarnanes. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hercby assigned
and shall be paid to Lender.

In the event of a total tking of the Property, the proceeds shall be applied v thesums secured by this Security Enstrument,
whether or not then due. with any excess paid to Borrower. n the event of a parial tking of the Preperty in which the
fair market value of the Property immediately before the aking is cqual to or greater Y« the amount of the sums secured
by this Security Instrument immediately before the taking, untess Burrower und Lender olacrwise agree in writing, the suimns
secured by this Security Instrument shall be reduced by the amount of the proceeds muliptied by the following fraction:
{a) the total amount of the sums secured immediately before the taking. divided by (b) the fair market value of the Property
immediately before the taking. Any balance shali be paid 1o Borrower. In the event of a pzatial raking of the Property in
which the fair market value of the Property immediately before the taking is less than the amouat ol the sums secured 1im-
mediately before the tuking, unless Borrower and Lender otherwise agree inowriding or unless appliveb’e law otherwise pro-
vides. the proceeds shall be epplied to the sums secured by this Sccunty Instrument whether or notihy sums are then due.

It the Propenty is ubandoned by Borrower, or if. after notice by Lender to Borrower that the cordemnor oifers o
make an award or sentle a claim for damages. Borrower fails to respond 1o Lender within 30 days after(the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its aption, cither to restoration or sepa «Uthe Property
or 1 the sums secured by this Sceurity Instrument, whether or not then due.

Untess Lender and Borrower otherwise agree o writing., any application of proceeds to principal shall not extend
or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ol such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ume for payment or
modification of amortization of the sums secured by s Securily Instrument granied by Lender to any successor inipterest
ot Borrower shail not operate 1o release the liability of the original Borrower or Borrower's suvcessors in interest. Lendsfl
shall not be required 1o commence proceedings against any succeessor in interest or refuse (o extend time for payment ok
atherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the origimﬂ;

ofZ
- s

Caews

Borrower or BOrrower’s successors in interest. Any forkearance by Lender in exercising any right or remedy shall not
a waiver of or preciude the exercise of any right or remedy.
12. Successors and Assigns Bound; Joint und Several Linbility; Co-signers,  The covenants and agreements edad
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisiomsW:
of paragraph 17. Borrower's covenants and agreements shall be joint und several. Any Borrower whao co-signs this Scoeurfly
instrument but does not exccute the Note: () is co-sigming this Security Instrument only 1o mortgage. grant and convey thm
Borrower's inlerest in the Propertv under the terms of this Security Instrument: (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec to extend, modify,
torbear or make any accommodations with regard to the terms of this Security Insirument or the Nowe without that Borrower's

l cunsent,
Form 3014 9/98 (page 3 af 5 pages)
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.- LOAN #: 1-831831-21

.
32. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Security
Instrument without charge o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

24. Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box{esj]

[} Adjustable Ratc Rider [-:] Condomimum Rider D I —4 Family Rider

D Graduated Payment Rider [:] Planned Unit Development Rider D Biwcekly Payment Rider

D Bailoon Rider [:j Rats improvement Rider l:] Second Home Rider

D Other(s) |specify]
BY SIGNIMC BELOW, Berrower accepts and agrees to the terms and covenants contained in this Security Instrumen:

and in any rided(s) 2xecuted by Borrower and recorded with it
witnesses: .
- . ,‘\
Dode QO AN~
AT (Scal)
JOHN A. DELEONARDIS -Borrower
2 loop @ / 5 .
- L‘.-Lﬁ/’(( .,L 1,/’ O 7-‘_'{--“!*?"-/}(‘?&&} (Seal)
CAROL J. DELEONARDIS “Borrower
(Seal)
-Borrower
A (Seal)
-Borrower
[Space Below This Line or .ch 20 wiedgm
STATE OF ILLINOIS, Couunly ss:
Cn this, the NINTH day of JULY , 1993 , before me, the

subscriber, the undersigned officer, personally appeared
JOHN A. DELEONARDIS AND CAROL J. DELEONARDIS, HI W.FE

known to me (o7 satisfactorily proven) to be the person(s) whose name ARI, " subscribed to the within instrument
and acknowledged that THEY execuied the same for the purposes herein cozapied.

IN WITNESS WHEREOF, | hereunio set my hand and official seal.

My Commission expires:

Slzelaw S—

TITLE OF OFFICER

This docume
SANDY HALLER for
GMAC Mortgage Corporation of PA
9501 WEST L44TH PLACE

ORLAND PARK , IL 6C4b62

Form 314 $/98 (page 5 of 5 pages)
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