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17, Transfor of the MN @ lu et l ur. ‘il @ tho Proporty or sy intarest s it
in okl or tranatorred (or io Fonoliclal in orowt o Horrowor, I;ﬂ?ujd,;h Trituslorred add Herrowor isnol « natiral porsg) withoul

polor's prior wrillen consent, Londsr iy, it i uptltm, ruqunu mmwdmtc puyment i full of all smn secoréd by this
Soeurity Instriment, However, this uptmn shull not bt.. uxur(.lm.d by Lundur ii um.rum is prohibited by federal luw os of the date
ol thla Sequrity Instrument.

If Lender exercises this option, Lmdcr ‘ahull glve Bormwer mmcv of m.calcmhon “The mm(,u qhall pmwdu 1 period of not
fons than 30, days from the dute the, notice is deliversd Hor, mailed. v{uh)n which Borrower funt puy ull sums #ecured by this
Sqourlty Lnbtrumt.nt it Borruw Toils to puy !hm :,ums pnt;r 0 ih}. wapiration of thig pertod, Lender may invoke any remedios
pormilted by lh[u Suwniy !m-ilrumul[ Wllh@l t furihc.r nom.c. or dn.fma?q on fli(‘xigmwu., R

st 18 Burrumr’.! ngh! i, t'lll.'itufﬁ l] )Styrmw::r gt wnum cundnmna. Bormwér ".:‘Il have the rlg,ht to have
enforcement of this ‘Security Instrument dnscun!muc.d b any lime prior to the earlier of: (d) 5 duys {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of u judgment enfarcing this Security Instrument. Those conditions are that Borrower; () puys
Lenq;,r a],l, e,qu wluch then wuu}d h? pue under this Security Instrument and the Note s il no accelerution had oceursed; (b)
cureq.any definlt of uny other covenunis or agreements; (¢) puys wll expensoes incurred in enforcing this ‘iwuruy Instruiment,
inctuding, but not Himited o, reasonable altorneys® fevw; and (d) takes such wetion as Lender miy rensonably Fequire 1o ussiire
thqlﬁ the Elum o tb s, Security Instrument, Lendesr’s rights in the Property and Borrower's obligation 1o pay the sums secured by
this™ Secunty Insthizient. shall “continue unchanged. Upon reinstatement hy ‘Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 10 reinstute shalk
not upply in the case of :wv‘,.:f::'ion under paragraph {7,

19, Sule of Note; Chiogeosf Loun Servicer. The Note or a paetial intercst in the Note {togethor with this Sccurity
instrument) may be sold one or marelimes withoul priae notice to Boreower, A sale may result in o change in the entity (known
i the "Lonn Servicer") that collects monthly payments due under the Note and this Security Tnstrument, There also muy be one
or more changes of the Lonn Servicer uiire!ata! to o sule of the Note, If thera is a change of the Loan Servicer, Borrower will be
given writien notice of the chenge in accorduncewith paragraph 14 ubove and applicable luw. The notice will state the nume and
addreas of the new Loun Servicer und the address to which payments should be made. The notice will siso contuin any other
informution required by npplicabls law,

20, Huzardous Substances, Borrower shall not sovse or permit the presence, use, disposal, sloruge, or relesse of any
Hazurdous Substances on or in the Property, Borrowe shall nol do, nor allow unyone clse to do, anything u“u.!mg the
Property that is in violation of any Environmental Law, The proceding two sentences shall not apply fo the presence, use; or
storage on the Property of small quantities of Huzardous Subisizicas that ure generally recognized to be sppropriate 1o normal
residential uses and to mainlenance of the Property.

Borrower shull promptly give Lender written notice of any investiyation, claim, demand, lawsuit or other action by any
governmental or regulatory ngency or private party involving the Propcrl, nadd any Hazardous Substance or Environmental Law
of which Borrower has actugl knowledge. 1 Bocrowsr learns, o i nolilisd by sny L(w'.rnmwlul or regulatory authority, that
any removal or other remediation of any Huzardous Substance affecting the Preperty is necessary, Borrower shall promptly tuke
all necessury remedinl actions in accordance with Environmental Law.

+op A8 used i this purugraph 20, “Hazardous Substunces™ are those substances aulipzd as toxic or huzurdous suhs(anws hy

Envuunmentul Luw and the following substances: gasoline, kerosene, other flammabicor toxic petroleum pmdum. foxic

pesticides and herbicides, volatile solvents, materials contuining ashestos or formaldehyde, und indionctive muterinls, Aw il in

this puragraph 20, "Envirommental Law" means federat lows and luws of the jurisdiction whersive Property in located that
*petule 1o health, sufety or environmental protection,
L NON-UNIFORM COVENANTS, Borrower and Lynder Iur!her covenant and ugree as {ollows:
21. Aceelerution; Remedies, Lender shall give natiee. (0 {h)rmww prmr 1o aceeeration followig Borrower's hreach

of uny ctnfenunl or ngrwnenl in this Security Instrument (bis-not ‘prior to acceleration under parugraph 17 unless
appllutbie law prov:des otherwise), The natice shall speclfy {u)-the defuult; (h) the action required to cure the default;

() # date, not Jess than 30. days from the date the nntice is given to Bnrmmr, by which the default must he cured; und
(d) that, fuilure to cure the, default on, or hc,lore tht. dqlt. spugified in the notice may resull in_ncceleration of the sums
secured hy this Sud_unly Tnstrument, lorcdusurc by ‘|udu.ml prm.eedm;,. r snd sule of ‘the Prupt.rty, The natice shat'further &
inform Borrower. of the right to reinstate ufter, uceederation and the right to assert in the foreclosure proceeding the o
non-existence. of 4 defuult or any other dden.se of iBorrpwer tn acceleration and foreclosure, I the deﬁ;ylt 15 not cured on :,r- ,
or beture .the date spwhed in.the nmme, Lender, ot :ts upuun, muy require n'nmedmte puyment in full of all sums Q©
secured by, this, Secunty,.hlstrument without, iurther demand and may foreclose tlm Secunty lnstrument by Judmul""'
proceeﬂm;,. Lender shall be entitled to collect ul! txpens&s “incurred in pursiing the remedies pruv:dl.d in this purugraphr; )
21, including, but aot limited to, rensonuble attorneys’ fees ind costs of tithe evidence,

22. Release, Upon payment of all sums seeured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

wuy 23, Waiver of Homestead. Borrower, wajves, ail nght of homestead exemption in the Property e . Form a&?; :}ogg
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THIS ADJUSTABLE RATE RIDER is mads thia 12TH day ot  JULY L 19 93 L andis
ineorparated Into pnd shall be deomad to amand and supplamant the Mortgnge, Daod 0! Trust or Scourity Deed (the
“Sacurlty instrument“l of tha same date given by the undersigned (the "Borrowar”) to sacure Borrower’s Adjustable Bela

Note {the “Note’}) to
NBD MORTGAGE COMPANY
(the “Lendar’) of the same date and covering the property describad in the Sacurity Instrumont and located at:

100 E. HURON STREET-UNIT 4804, CHICAGC, ILLINOIS 60611

(Froperty Addreds)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOLINT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUMN RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenasnts and agreomants made in the Sacurlly Instrumant, Borrowsr and
Londor further crvenint and agree a3 follows:

A. INTEREST RATF AND MONTHLY PAYMENT CHANGES
The MNote provides far.-a =itial interest rats of T7.1250 %, Tha Note pravides for changes in the interest rate and

the monthly payments, ¢ Follnws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES S

{A) Change Dates o
Ths intersst rate | wifl pay may ching/ on the first day of AUGUST 1 ,1998 , and on that day
avery 1Z2th month thereafter. Each date o/ which my interest rats could change is called a “Change Date.”

{B] The index
Paginning with the first Change Date, my 1(its) ant rate will be basad on an Index, The “Indox” is tha woskly avirago

visid on Unitad States Treasury securities adjustz 1o » constant maturity of 1 yoor, as made avpllabia by the Fadaral
Resorve Board. The most recant indax flgure availabis as of the date 45 days bafore each Change Date is callad the

“Current index.”
if the Index is no fonger avallable, the Note Holdur will choosa a new index which is based upon cotnpnrabia

information, The Note Holdor will give me notica of this chalse

{C} Calculation of Changes
Before esch Change Date, the Note Holder will calculate my new iita est rate by adding TWO AND
THREE FOURTHS percantage points | - 2% 7500 “’f) to'the Current Index. Tho Note Holder will thnn

round the result of this addition to ths nearest one~aighth of cme parcc g puint {D. 125%1‘ Subject ta the limits statnd
in Section 4D} below, this rounded amount will be my new Interest rate until t’ie naxt Changs-Dats.

Tha Note Holdor wili then datarmine tha smount of the monthly paymen. that ivould be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in fuli on the maturity drie-ct my new interaest rate In substantially
squal payments. The resuit of this calcutation will be the new amount of my montaly paymant.

’(H} Limits on Interest Rate Ghanges BN e il s e s e
The [ntarast vate | am required to pay at the first ‘Change Dates will not be greater than . | 9.1250" % or less than
5.1250 % Thoreafter, my interest rote will naver be intreased or vecrrucad on any single Change

Date by moro than two parcantage polrds [2.0%) from the rata of intorest ! have boon paylug for the praceding twealve
months. My intarost rate will novar be groatsr than 12,1250 .,

(E) Effective Date of Changes
My new Interest rate wiil become effactive on each Change Date. | will pay the amount of my new ‘.anthly payment

beginning an the tirst monthly paymant date after the Changa Date until the amount of my monthly payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mall to me a notice of any changes in my Intarest rate and the amount of my monthiy

payment befors the effactive data at any change. The notice will include intormation required by Iaw to be given me and
also the title snd telephone number of a parson wha will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

. TRANSFER OF T!-!E PROPERTY OR A, BENEFICIAL IN‘{EBEST N BOHHOWEH g all ar.any, pnr! of }he Prnp‘arty oy any
lntareat In it is. sold or, transferred {or ifa bennﬁciq{,intq[ast in Barrawar ls sold or ransferrad and Barrawer s not a
natura{ person)wwi!hout Lend ',s:prim written cansent, ander P‘!?X"'ﬁ? its optfon,,require impediate paymant ln fuﬂ of an .
sums1sacured by, this Secunty.lnstrument Howevarhthis nptioq ;hn" not be axercised by Lender it axarclsa is prohlbited
by, fqdqrnl law as of tha date of this Sacurity lastrument. Lander also shall not exercise this cpticn if (a} Borrawer causes
1o be. submitied to Lender, Jniormatlun rQqqlrnd bv,Lgndar tgl g!uata tpn intqndad transforeu a3 | if a mgw loan were baing
mpdc to the, tunsfarau, lm'u:i 1h], Landar reuonably, dqte;‘mlryu that | Lundors soaurlty wlll not bn Impaired bv fhe loan
assumpbun md that tha risk of 5 hreach of any covnnant aragreempnt, in thls Swuritv lnstrumcnt is aceaptabla to Landar., )

vt At Ljsipade B

DPS 405

L0 el Lafuidg LEpiigaag DA aiaiap e e

MULTISTATE ADJUSTABRLE RATE ﬁlDER-—ARM 5—2—sln‘gle Famliy—Fannls M-./Fnddl- Mec Unlform ln:tmrn.n*t
Farm2111 3/85
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Icomoommlum R!DERJ

THIS CONDOMINIUM RIDER is made this 12TH day of JULY
1993 , and is incorporated Into and shall be deemed to amend and suppiement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument*) of the same date givaen by the undersigned {the

*Borrower”} to secure Borrower's Ncte to
NBD MORTGAGE COMPANY _
{the "Lender”) of the same date and coverlng the Property described In the Security instrument and

located at;
100 E. HURON STREET-UNIT 4804, CHICAGO, ILLINOIS® 60611

IProper Ly Lasrenu)
The Property includas a unit In, together with an undividad interest in the common elements of, a
condaominlum project known as:
CHICAGO PLACE

{Hamn 0f Contominium Projuct)

{the "Condominium Project’). }f the owners association or other entity which acts for the Condominium
Project (the "Owners Association"} holds tlile to property for the benefit or use of its members or
shareholdsrs, the Property also Includes Borrower's interest in the Owners Asscoclation and the uses,
proceeds and henefits of Borrower's interest.

CONDONINMILM COVENANTS. In addition to the covenants and agreements macde in the Security
Instrument, Bor-5veer and Lender further covenant and agree as follows:

A. CONDONNIJM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s. Constituent Documents. The “Constituent Documents® are the: (I} Declaration
or any other documer valch creates the Condominium Project; (il) by-laws; {ili} code of regulations;
and {iv) other equlvaleit Jocuments. Berrower shall promptly pay, when due, all dues and assassments
jmposed pursuant to tha-Jenstituent Documents.

B. HAZARD INSURANCE, S0 long as the Ownars Associatlon malintalns, with a generally accepted
insurance carrier, a “master” o ‘bhlanket" pollcy on the Condominlum Project which is satisfactory to
Lender and which provides insuante coverage in the amounts, for the periods, and against the
hazards Lender requires, includirg fire and hazards included within the term “extended coverage,”
then: (I Lender waives tha provia’on In Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installiments for nazard insurance on the Property; and

{li} Borrowaer's obligation under Untrorm Covenant & to maintaln hazard Insurance coverage on
the Property is deemed satisfied to the e tent _that the required coverage Is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice £ siy lapse In raequired hazard Insurance coverage.

in the event of a distribution of hazard .nsurance proceads in lleu of restoration or repair
following a loss to the Property, whether to the urit or to common slements, any proceeds payabie to
Borrower are hereby assigned and shall be paid to wzncer for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to Insure
that the Owners Assoaclation maintalns a publlic liability insurunce policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONGEMNATION. The proceeds of any award or claim /o damages, direct or consequential,
payable to Borrower In connection with any condemnation or othur taking of all or any part of the
Property, whether of the unit or of the common elements, o’ for any conveyance In lieu of
condemnation, are hereby assigned and shall be pald to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to ‘.cnder and with Lender'stc
prior written consent, either partition or subdivide the Property or consent tc:

{i) the abandonment or termination of the Condominlum Prolect, except vor abandonment org.:
termination required by [aw In the case of substantial destruction by fire or otker casualty or in theE

case of a taking by condemnation or eminent demain;
il any amendment to any provision of the Constituent Documents If the proyision is for th@?

express benefit of Lender;
{lii} termination of professional management and assumption of self-management of the Oowners

Association; or )

{iv} any actlon which would have the effect of rendering the public liabllity Insurance coverage
maintained by the Owners Asscclation unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees tc the terms and provisions contained in this

Condominium Rider.
{Saall
Borrowor

{(Seasl)
Borrawor

[Beat)
Borrowsr

{Saal)
Borrower
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