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MORTGAGE 90857877

July 1ae 19 73
1630 MORTH KEDVALE, CHICAGO, ILLINCIS 60639
Propern, 4ddres: i Ssare Zip Code
JAINE PEREZ and SANORA PEREZ, HIS WIFE, AS JOINT TENANTS
Boeromerty) Borronenis; oddress of Jiflerens from Propern addren
GE CAPITAL MORTGAGE SERVICES, INC., 1 35 46Q MIDWEST ROAD, SULITE #2321, CAKBROOK
Temder . r,lm.f(_r J;r\‘ Y- 1 Ay At i

PAYMENT AMDUNTS AND T1
{your monthlty payments)

Paymwerty| Fna! Payment Fast Paysient Final Paymen:
us § Date Date

£92.80 71,042.26 8/19/93 2719708

PAINCIPAL BALANCE
{the amcun! you Horrowed]

Us s

90, 100:G0

THIS MORTGAGF O Sevurity Instrument™) is made today beiween the Borrower. of the name and sddress shown

abgve (herein “Borrowes ) and the Lender shown abosve. 6/ COPPORATION QRGANIZED ANG .

EXISTING UNDER THE LAWS OF NEW JERSEY
with an address shown abats cnerein T eader )

WHEREAS. Borrawer is tndeticd 1o Lender 1 the amount of the Proincipal Balance shown abkove, swhich indebied-
ness is evidenced by Borrower’s note dated the same date 29 this Security Instrument and extensions and renewals
thereof (herein “Note ). providing far promthly instaltments of princinal and interest. with the balance of the indebted-
ness, if not sooncr paid. due and parabic o the Final Payment date shown aboe

THIS SECURITY INSTRUMENT sevuresto Lender tay the repayment of the debt eswdenced by the Note. with interest.
and ali renewals, extensions and modificatiots of the Note: (bt the pay ment of all other sums. with interest. advanced under
paragraph 7 to protect the security of this Secuny insirument and the Note  Borremver does hereby morigage, grant and con-
vey 1o Lender and Lender's successors and assigasthe following described property which has the address shown above

J— (hercin **Property Address™™ )
:4 p X XIS EOHEH AT XA N0 OHE M Y60 5 T SN MO D6 POEOE I €0 0 M R0 M0 e B9 3 D6t I 4k 130 DLO0ORa0X, X X X
S

éfgp Property Tax index Number: _13-34-427-02¢6

LOT 34 IN BLOCKX 28 IN GARFIELD, BEING & SURGSIVISIOR IN THE SQUIH EAST 1-4
OF SECTION 34, TOWUNSHIP d0 NORTH, RAMGE 13, €.5T OF THE THIRD PRINCIPAL
HERIDIAN, IN COOK COUNTY, ILLINGIS.

AT -1 RECORD T $31.50
v (7277 TRAN 2579 07/16/93 11:217:00
. #7672 ¢ »—@SI3-5TJT30B77
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SAID PROPERTY REFERRED TQ AS LOY(S) OF BLOCK(S) ON THE HAP OF é
CHICAGO. COOK COUNTY, ILLINGILS “Z e
ALSO KNOWN AS 1630 NORTH KEOVALE /

CAICAGO, ILLIMNOIS 60639
THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TO:

NANCY A. KNUDSON
GE CAPITAL HORTGAGE SERVICES, INC., 1 S 640 HIDWEST ROAD, SUITE #8321, DAXBROOK

TERRACZ, TLLINOIS 640181

TOGETHER WITH all the improvements now or hercafter erected on the property. and all casements, appurtenances.
and all fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the " Propeny.™’

BORROWER COVENANTS that Borrower is lawfully sewsed of the estate hereby conveved and has the right to
maortgage. grant and convey the Property and that the Propemy is unencumbered. except for encumberances of record
Borrower warranis and will defend gencrally the title 10 the Property against alt clurms and demands, subject 1o any
creumberances of revord

THIS SECURITY INSTRUMENT combines uniform cosenants for natinpnal use and non-uniform covenants with
limited vanations by jurisdichon to constitute a unifora secuniy INSIFUMent covenng real property.

Form 401
ILLINOIS - Singie Family - FREDDIE MAC/FANNIE MAE modified INSTRUMENT b i
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1. Pavment of Principal and interest: Prepayment and Late Charges Barrower shall prompihe pun when dar the
principal of and interest on the dept esidenced by the Note and any prepayment and Late charnges due ander the Sote

2. Funds for Taxes and insurance. Subject to applicable law or to a wrillen waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Nete. unnl the Note is paid in full. 2 sum «"Fuads™"y for: (a:
yearly taxes and assessments which may auais priority oser this Secunity Instrument as 3 hien on the Property . (b) yearly
Icaschold payments or ground rents on the Property. if any; {3 yearly hazard or propeny insurance premiums: Gl ycarly
flood iasuzance premiums. if any; (¢) yearly mortgage insurance preimiums, if any. and (1) any sumis payable by Borrower
to Lender. in accordance with the provisions of paragraph 8. in lieu of the payment of mongage insurance premivins. These
iems are called Escrow Irems.”” Lender may, at any iime, collect and hobd Fund~ 1 an amount not 1o exceed the maximum
amounst a lender for a federally related morigage loan may require for Barrower's oscrow account under Lthe federal Real
Estate Settlement Procedures Act of 1974 as amended from ume to time, 12 U.S.C. § 2601 ¢ seg. (" RESPA™), unless
anxtier law that applies 10 the Funds sets a lesser amount [ <6, Lender aay. at any hme. colleet and hold Funds in an
amount ey to exceed the lesses amount. Lender may estirnate the amount of Funds due on the basis of current data and
reasonable estirmates of eapenditures of tuture Esciuw Tiems or otherwise m sceordane with apphcable faw

The Funds shall be held ta an ansttunion whose deposits areansured by o federal agency , instrunentality | or enity Gnclud-
g Lender. if Lender s such an institutiony or 10 any Federal Hlome Loan Bank. Lender shail apply the Funds to pay the
Exrow ltems. Lender may eot charge Borrower for holding and applying the Funds, anacally analy 2ing the escrow account,
or verifying the Escrow [iems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. However, Lender may require Botrower 1o pas s onc-time charge for an independent real estale 1ax
feporting service used by Lender in coanection with this loan, unless applicable Law provides otherwise. Unless ap agreememt
i> made or arjplicable law requires interest to be pa:d. Lender shall not be required to pay Borrower any snierest of carnings
on the Furas. Borrower and Lender may agree in writing. however. that anterest shall be paid on the Funds. Lender shal)
give (o Borrowrz, without charge. an anaual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which cacli d-6i1 ta the Funpds was made. The Funds are pledged as additional security for alf sums secured by this Securt-
ty Instrument.

I the Funds he!d b Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds 7 accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any tme is pot sufficiest hoay the Escruw ltems when duc, Leader may so nonfy Borsomer in wriiing. and. in such case
Borrower shall pay 1 Lenden the amount necessary 1o make up the deficiency  Borrawer shall make up the deficwency in
no more than twelve monthl, raymenis. at bender’s sole discretion.

Upon payment in full 67 all sums secused by this Secunty Instrument, Leader shall promply refund 1o Botrower any
Funds hetd by Lender. If. undes paragraph 21, Lender shall acquire or sell the Property, Lender. prior to the acquisition
or sale of the Propenty. shall appiy 20> Funds heid by Lemder at the umie of acquisition or sale as a credst against the sums
secured by this Security Instrument.

3. Application of Paymemis. Unldss applicable law provides otheraise, all pay ments received by Lender under para-
graphs [ and 2 shall be applicd: firs. to-ary prepay ment charges due under the Note! second. to amounts payable under
paragraph 2. third, fo interest duc: founh to orincipal due: and fast. (o any late charges due under the Note,

4. Charges; Liens. Borrower shall pay (el tedes. assessments. charges, fines and impositions atirbutable to the
Property which may attain priovitn over this Socants Instrument. and leaschaold pasments or ground rents, if any.
Horrower shall pay these obligations in the muir ner sconsded in paragraph 20 or af not paid in that manner. Barrower
shall pay them on time directly 1o the percon oned pa, ment Borroswer shall prompthy furnish to Leader all aotices
of amounts to be paid under this paragraph F Boriowcrmabkes these payments directly. Borrower shaill promptly fur-
nish o Lender receipts evidenving the pas mcitts

Baorrower shall promptly Jdischarge any e which hae/poondy osver this Secundy Invrument ualess Borrower: (a)
agree~sin writing tothe pasmentof the obhhigation secored vidic fen ina manner acceptable o Lender th) contests in good
fatth the lien by, or defends agmnst enforcement of the ien s Lead procecdings swhich in the Lender’s opinion eperate
> present the enforcement of the Hen or Torfeiture of ans part ol ths Prapern  or o) secures from the holder of the lien
@ agreement satisfactons o Leader subordinating the ten o thi Sccunn Insgrament iV Eender Jdetermines that any
purt of the Property is subjedt oo hien which mias attang prverens ovcramy Security Instrument. T eander may give Bare
rower 3 poilce wdentifying the lien Borrower shall satindy the licn oftahe one or more of the actions st forth above
withm 14 days of the giving of notice

5. Hazard or Property Insurance. Borrowcer shalfl keep the improvements row exisiing or hercafier erected on the Property
insurcd against loss by fire. hazard< included within the werm extended coverage” 2/ any other hazards. including floods
or floading. for which Lender requires insurance This tnsurance <hall be maint2i-2d 2n the amounts and for the periods
thai Lender requires. The insurance carrier providing the insurince <hall be chosen b1 Borrow er suhiect to Lender’s approval
which shall not be upreasonably withhekt If Borrower fails to maintain coserage desciabsd abose, Lender may, at Lender’s
option. obtam coverage o protect Lender’s nigbts in the Property 1in accordance with paragzioph 7

All wtnsurance policies and renewals shall be acceplable to ender and shall include 2 stinda d mongage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shal! proraginy give wo Lender all receipis
of paid premiums and repewal notices. In the event of focs, Borrower shali gis e prompt netice toae insurance carreer and
Lender. Lender may make proof of loss if not made promptly by Borrower

Untess Lender and Borrower otherwise agree in wrinng. insufance proceeds «hall be applied 1o resioration or repair of
the Property damaged. if the restoration or repair is economically feasible and Lender’s secursty s not (exsrned. If the resto-
ration or repair is not econemically feasible ar Lender’'s securnity would be lessened, the tnsurance procceds shall be applied
tn the sums sccured by this Securdy Instrument, whether or not then duz, with any excess paid to Borrower. Hf Borrower
abandans the Property. or does rot answer wihin 30 dax < a natice from Lender that the insurance carrier has offered w
settle a ciaim. then Lender may collect the tnsurance procecds. Lender may use the proceeds to repair or testere the Propenty
or to pay sums secured by this Security lastrument. whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principaf shall not extend or post-
pone the due date of the monthly paviments referred to in paragraphs t and 2 or changs the amaunt of the payments, If under
paragraph 21 the Propernty is acquired by Lender, Borrower’s rights 1o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security Instru-
ment immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Properiy: Borrower’s Loan Application; Lease-
heolds. Borrower shall occupy . establish. and use the Praperty as Borrower's principal tesidence within sty days after the
execution of thrs Security Instrument and <hall continuz to occupy the Propernty as Borrower's principal residence for at [east
one vear aftze the date of occupancy. unless Lender otherwise agrees in writing. which consent shali not be unreasonably
witkheld. or unless extenuating circumstances exist which are beyond Borrowes’s contrul, Borrower shall not destroy, damage
o7 ampair the Properny . allow the Propeny o detenicrate. or commit waste on the Property. Barrower shall be 1n detault
if any forfoiure action or procecding  whether enval or criminal, 55 begun that o Lender’s good faith judgment could result
in forfenure of the Property or otherwise matentally impair the fien created by this Securiny Instrument or Lender’s security
iaterest Borrower ma cure such a default and reinstate. as provided in paragraph 18, by causing the acuon or proceeding
to be davmssead wath o ruling thatan Lender's goaad fath determination, precludes forfeiture of the Borrower's interest in
the Propery of other matenal wmpairment of the hen created by thes Securnits Instrument or Lender s security interest. Bor-
reraer shail adso be in detauit st Borrower. during the [oan appiication process, gave materially false or inaccurate information
of statements o Lender tor faled to proside Lender with any material information) o connection with the loan evidenced
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BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

T THIS BALLOON PAYMENT RIER (“Ricor”) is made tis Jath Uay of July

ey . 1995 ang amends a Hote in the amount of s 40.100.00 L
SP (the "Note’ jmado by the pemou[s) who sign balow (" Botrover”) o bt CARTTAL
2oy NUKTLAGL SERVIVES, akG. (“Lender’) and the Morlgage, Doed of Trust or Secunty
'f’(, Deed tthe ’Secunty instrument’’) dated the samae date and given by Botrowaer L0 seCute tepayment
of the Note.

In additios: tu the agreements and provisions made in the Note and the Security Instrument, both
Rorrower znd Lender further agree as follows:

IF NOT PAIY CARLIER, THIS LOAN IS PAYABLE N FULL ON #_Ji_jii_i?._.ﬁm_

EQ_‘?L_,____ {THE “MATURITY DATE”). BORROWER MUST REPAY THE ENTIRE
UNPAIC PRINCIPAL BALANCE OF THE LOAN AND INTEREST THEN DUE. THIS IS CALLED
A “BALLOON PAYMENT". THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE

LOAN AT THAT TinME.

At least minaty (90) but not mors-ihan one hundred twenty (120} days prior to the Matuniy Dale,
Lender must sand Borrower a notice which stales the Maturity Date and the amount ¢of the "batioon
payment’ which will be due on the AMa’urily Date (assuming all scheculed payments due between
the date of the notice and the Maturity Duts are made on time).
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Witness /  AHOKG PEREZ Borower

Witness

Baorrover

Fore 40108 (1/90)
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24. Walver of Homestead. Borrower hereby wanves and releases all nghts under and by virtue of the homestead exemption

(aws u( this state.

25. Riders to this Securiny Inastrument. i onc or more nders are evecuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of =ach such rder shall be mcorporated inta and ~hall amend
and supplement the corenants and agreement: of this Secunty Instrument as iff the nderis) were a oan of this Secunts

[rstrument. [Check appiicabie boxcesij
(3 Adyjustable Rate Rider [ Condominium Ruler [ 13 Fumiiy Rider
{7 ciraduated Payment Rider 7] Planned Unit Development Ruter
3 Balloon Paymem Rider T Othertsy fspearfs]

BY SKGNING BELOW. Borrower accepts and agrees o the 1erms and covenants contsined an this Secunty In-
strument and 0 any rider{s} exceuted by Borrower and recorded with 1

A .- B
é’&,@{fﬁ( /-b)‘ .l'?(z-j\/-‘(. }n,.d{ ;//2‘-: {Scaly

( Winess &fﬁIHE PERE?Z ‘/ -Botrower

Mk‘-vﬂ. l/g[‘ g ;2\4_»1\/\/!____ el S o 1Scai)
(V4 Wirness SQNDRA PEREZ = Borrower

- {Seal}
Witness -Borrower

- (Scaly
Witness -Borroner

—— I"pace Below This Line For Acknowiedgemenil

STATE OF ILLINOIS. CA0K County s«

1. THE CONDEESTGNED ¢ Notary Public in and for said county and
state. do hereby cerify that JAINE PEREZ and SaitORA PEREZ, HIS WIFE. AS JOINT TENANTS

personatls known to me 1o be the same personis) whose/namets) subseribed 1o the foregoing instrument, :ng.arcd
betore me this day in person. and acknowledged that THEY b lisigned and Jehivered the said instoement as1 rec
amd voluntan act for the uses and purposes therein set tors,

Giverrunder rtrmdrand otiicial scal. this 14th day of, July 1y #3

v CCTITICIAL £oAL” é
My CofpmisEslymngdr B, Pa}ne . T ﬁ ?) B"‘M

Nor-ﬂhblic.Suno:u nls
My Comurzsien Exglns l.c:.is.":'s,;’ $ Notan Public "/

Space Detow Tris Line For Recording Data

RECCRD AND RETURN T0:

GE CAPITAL MORTGAGE SERVICES, INC.
1 5 660 HIDWEST ROAD, SUITE #321
OAKBROOK TERRACE, ILLINOIS 60181
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Form £0133-4 (11/91)
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