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Equity Credit Line
THIS MORTGAGE ("Securty Instrument®) is given on JULY 7 , 1993 . The morgagor
i _I¥ VINCENT G'HALLORAN THOMAS V f HA AN & MARGARET R AMA T WAR R I R T o
CTHER (-Borrower).
This Security instrument is givento < i (-1} ,
whichis a Hational Bank organized and existing underthelaws of the United Stataeg of America
whose adrresg i One First Mational Plaza chicaqo__ Winocis _£C670 (lender). Borrower owes
Lender the maximum principal sum of _____ _FORTY-FIYE THOUSAND AND NO/LOQ
Oollars (US. $ 45,000.GQ }. or the aggregate unpakd amount of alt loans and any disbursements made
by Lender pursuanl fo that certain Equity Credit Line Agresment of even date harewith executed by Borrower
(CAgrasmaent’), whichever is lass. The Agreemant Is hareby incorporaiod in this Security instrument by reference.
This dobt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, if not paid earlier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
wili provide the Borrowar with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Pariod (as defined in the
Agreement). The Diraw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the aats hereof. Al future loans will have the same lien priority as the original loan. This Security
Instrument secures /G Lender: (a) the repayment of the debi evidenced by the Agreement. including all principat,
interest, and ather charjes as provided for in the Agreement, and all renawals, axtensions and modificatioas: (b)
the payment of all o sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this SeCu=iv-instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument anc *he Agreement and all renewals. extensions and maodifications thereod, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey to . oixler the following described property located in Cook County,

Minois:

LOoT ELEVEN (11) IN BLOCK FOU# /(4) IN COMMGHS AND BEST'S ADDITION
TC EVANSTON, HEING A PART OF THE SOUTH WEST QUARTER (1/4) OF THE
SOUTH WEST QUARTER (1/4) OF SEC.IOI TWELVE (12) AND A PART OF THE
SOUTH EAST QUARTER (1/4) OF THE S50UTH EAST QUARTER (1l/4) OF
SECTION ELEVEN (11}, TOWNSHIP FORTZ-ONE (41) NORTH, RANGE
THIRTEEN {13}, EAST OF THE THIRD FRIPTIPAL MERIDIAN, IN COOK

COUNTY, ILLINOILS.
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COOK COUNTY RECORRDER

Permanent Tax Number: 10~-12-315-C38, ,
which has the address of 2140 PIONEER
Winos 60201 _ _ (Property Address’).

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances, renis, royalties. mineral, o and gas rights and profits, claims o demands with respect to
insurance, any and all awards mads for the taking by eminent domain, water rights ard st22k and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be (overed by this Security
instrumem. All of the foregoing is refecred to in this Security instrument as the "Property”.

EVANSTCH

BORROWER COVENANTS that Bomower is lawfully seised ol the estaie hereby conveyed any Fas the right to
mortgage, grant and convey the Propenty and that the Property is unencumbered, except for esy.ienbrances of
record. Borrower warrants and wilt defend generally the titte to the Property against all claims &nd demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower 10 CRAGIN FEDERAL SAVINGS AMD
LOAM_ASSCC. OF CMICAGO dated _10/14/88 and recorded as document number_88493833 .

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied first o interest, then to other
charges, and then ta poincipal.

3. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impaositions attributable to
the Property, and ieasehold payments or ground rents, if any. Upon Lender's request, Borrower shall prompily
furnish to Lender all notices of amounts 10 be paid under this paragraph. The Bonmower shall make these
paymenits directly, and upon Lender's request, promptly furnish to Lender receipls evidencing the payments.
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Borrower shail pay, or cause to be paid, when due and payable al! taxes, assessments, water charges, sewet
charges, license fees and other charges against or in connection with the Property and shall. upon request.
promptly fumish to Lender duplicate receipts. Borrower may, in good faith and with due dligence, contest the
validhty of amount of any such laxes or assessments, provided that {(a) Borrower shall notity Lender in wrhing ot
the Intention of Borrower 10 conest the same before any 1ax of assessmen! has been increasegd by any interesl.
penalties of costs, {b) Borrower shatl first make all contested payments, under protest it Borrower desites, unless
such contest shall suspend the collection thereof. (c} neither the Propesty not any part thereol or interest therein
are at any time in any danger of baing sold, foreited. lost or interfered with, and (d) Borrower shall furnish such

securlty as may be required In the contest or as requesied by Lender

4. Hszard Insurance. Borrower shall keep the improvements now existing of hereafter erected on ihe
Property insured against loss by fire, hazards included within the term “exiended coverage™ and any olbet
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lerder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s ar o ral which shall not be unreasonably whhheld.

All insurance po/cing and renewals shall be acceptable 1o Lender and shall include a standard morigage clause.
Lender shall have 1ha Jight 10 hold the policies and renewals. If Lender requires. Borrower shall promptly give to
Lender all receipts ci por-nremiums and renewal natices. In the event of loss, Borrower shalt give prompt notice
to the insurance carrer enw. Lender. Lender may make proof of foss if not made promptly by Borrower.

Uniess Lender and Borrovse: ~tharwise agree in writing, insurance proceeds shall be applied to restoration of
repair of the Property damaged, K. the restoration or repair is economically feasible, Lender's securfly is not
lessened end Borrower is not in defarit ander this Security Instrument of the Agreement. i the restoration or repair
is not economicaily teasible or Lencer's security wouid be fessened, the insurance proceeds shall be applied to
the sums secured by this Security inst/ umont, whether of not then due. with any excess paid to Borrower. 1l
Borrower abandons the Propesty, or dues ot answer within 30 days a notice from Lender that 1he insurance
carrier has offeted to settle a claim, ther. L snder may collect the lnsurance proceeds. Lender may use the
procods to repair or restore the Property of I pr y sums securaed by this Security Instrument, whether or not then

due. The 30-day period wil begin when the notics is given.

H under paragraph 18 the Property Is acquired 1y Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property priof (¢ thg acquisition shall pass to Lender 1o the extent of the
sums secured by this Sacurlty instrument immediately pnc. 23 the acquisition.

5. Preservation and Maintenance of Property; Lease'«’ds. Bomower shall not destroy, damage,
substantiafly change the Property, allow the Property to deteriora’e, or commit waste. i this Security instrument is
on a leasehold, Borrower shall comply with the provisions of tho-iease, and i Borrower acquires fee thle to the
Property, the leasehold and fee title shall not merge uniess Lender agre s tc the merger in writing.

8. Protection of Lender's Rights in the Property. if Borrower faiis to ‘pettiorm the covenants and agreements
contained in this Security instrument, or there is a lega! proceeding that may sig'icantly affect Lender's rights in
the Property (such as a proceeding In bankruptcy, probate, for condemnation o: 1o 2nforce laws or regufations),
then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights ing
the Property. Lender’'s actions may include paying any sums secured by a lieny/hich has priority over this
Securtty Instrument, appearing in court, paying reasonable attomeys' fees, and entering, on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have tc dr so. :

Any amounts disbursed by Lender under this paragraph shall become additional debt of dnrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these : mounts shall bear
imerest from the dale of disbursement at the Agreement rate and shall be payable. wih interest, upc/i notice from

Lender to Borrower requesting payment.

7. Inspection. Lander or ts agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection speciying reasonable cause fof the inspection.

a. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in conneclion
with any condemnation or other taking of any part of the Froperty, or for conveyance in lieu of condemnation, are
hereby assigned and shaf bs pald to Lender.

In the event of a total taking of the Property, the proceeds shall ba apptlied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a parial 1aking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds mufliplied by the foilowing fraction: (&) the 1otai amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Properny immediately
before the taking. Any Salance shall be paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award of setfie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authotized 1o collect and apply the proceeds, at its option, elther to restoration or repair
of the Property or (o the sums secured by this Security Instrument, whether or not then due.
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9. Borrower Not Released; Forbiearance By Lender Not a Waiver. Extension of the trne for payment or
modification of amortization of the sums sacured by this Security Instrurnent granted by Lender to any Successor
in interest of Borrower shall not operate 10 release the liability of the original Borrower or Borrowetr’s S8UCCasSOrs in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereol, or of the Agreement, or any parnt
thereof, shall apply to the particular instance or instances and &t the panticular tims of times only, and no such
waiver shak be deemed a continuing waiver but all of the teems, covenants, condilions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender uniess in writing signed by Lender.

10. Succeossors and Assigns Bound; Joint and Sseveral Liabllity; Co-signers. The covenants and
agreements of this Security instrument shali bind and benefit the successors and assigns of Lender and Borrower,
subject to the piavisions of paragraph 15. If there is mote than one party as Borrower, each of Borrower's
covenants and acreements shall be joint and several. Any Borrower who co-signs this Saecurily instrument but
does not executa x> Agreement: (a) is co-signing this Securily Instrumient only to morigage, grant and convey
that Borrowear's Iniozzc? in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums sacared by this Security Instrument; and (c) agrees that Lender and any other Bofrower may
agree to extend, modify, v bear or make any accommodalions with regard 1o the terms of this Security Instrument
or tha Agreement without t'ar 3omower's consent.

11. Loan Charges. If the lc25 secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is firally interpreted so that the interest or other loan charges collected or to be collected in
connection with the foan axceed the ermitted limits, then: (a) any such foan charge shall be reduced by the
amount necessary to reduce the charge !~ the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits wl te rufunded to Borrower. Lender may choose ta make this refund by
reducing the principal owed under the Agiezinent or by making a direct payment to Borrower. H a refund reduces
principal, the reduction will ba treated ax.~-partial prepavment without any prepayment charge under the

Agreement.

12. Notices. Any notice o Borrower provided 1of i this Security Instrument shall be given by delivering it or by
mailing i by first class mall unless applicable law reuires use of another method. The notice shall be directed to
the Property Address or any other address Bofrower desigrates by nctice to Lender. Any notice to Lender shalt be
given by first ciass mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrumerni ~hall be deemed 1o have been given to Borrower or
Lender when given as provided in this paragraph. .

13. Governing Law; Severability. This Security Instrument ziall be. governed by federal Jaw and the law of
lWinois. In the event that any provision or clause of this Security iistument or the Agreement conflicts with
appiicable law, such conflict shall not affect other provisions of this Secuity Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisicos of this Security Instrument and the
Agreement are declarad to be severable.

14. Assignment by Londer. Lender may assign all or any portion ol its interest he=seunder and its rights granted
herein and in the Agreement to any person, truslt, financial insiitution or corporatioi./is Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interists, and opticns of Lender
herein and in the Agreement, and Lender shail thereupcn have no further obligations or liakd*.as thereunder.

15. Teansfer cf the Property or a Beneficial interest in Borrower; Due on Sale. i 7i.cr any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is soic or transterred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at Hs uption, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums sacured by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period,
Lendsr may lnvoke any remedies permitted by this Security Instrumeni of the Agreement without further notice or
demand or Borrower.

16. Bomrower's Right 1o Reinstate. it Barrowar meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time priof to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower- (a) pays tender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occuired; (b) cures any defauli of any other
cavenants or agreements; (C) pays all expenses incured in enforcing this Security Instrument, including, but not
limited to, reasonable anornays’ fees; {(d; takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrowers obligation to pay the sums secured
by this Security Instrument shail continua unchanged; and (e} not use the provision more frequendy than once
avery five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as it no acceferaticn had occurred. However, this right to reinstate shall not apply in the
case of accelecation under paragraph 15.
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17. Prior Mortgage. Borrowaer shali not be in default of any provision of any prior mongage

18. Acceieration; Remedles. Lender shail give nolice to Borrower prior 10 acceleration following. {(a)
Borrower's fraud or materlal misrepresentation in connection with this Security Instrument, the Agreement of the
Equity Credit Line evidenced by the Agreement. (b) Borrower's fallure to meet the repayment terms of the
Agreement; or () Borrower’s actlons or inactions which adversely alfect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise}. The
notice shall specHy: (a) the defautt; (b) the action required 1o cure the default; (¢} a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure 1o cure the
defautt on or befora the date speclfied in the nolice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by Judiclal proceeding and salas of the Property. The notice shall further Inform Borrower
of the right 10 reinstate after acceleration and the right 1o assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specifiec’ in the notice, Lender at s option may require immediate payment in full of all sums secured by
this Securlty tnsiturient without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be en’iiled to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inGuding, but not limited to. reasonable attorneys’ fees and costs of title evidence.

19. Lender in Pogsors)2n. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the explration of any period of redemption following judiclal sale, Lender (in person, by agent or by
judicialty appeinted receiver; skl be entitied to enter upon, 1ake possession of, and manage the Property and to
collect the rents of the Propecty including those past due. Any rents collected by Lender or the receiver shall be

applied first to payment of the costs ol management of the Property and collection of rents, including, but not
limhed to, recelver's fees, premiurs /p-recelver's bonds and reasonable anomeys’ fees, and then to the sums
secured by this Security Instrument.” Nothing hereln contained shall be construed as constituting Lender a
morigagee in possession in the absence /it tha taking of actual possession of the Property by Lender pursuan to
this Paragraph 19. In the exercisa of the powers hereln granted Lender, no labillty shall be asserted or enlfcrced
against Lender, all such liabflity being expres:ly 'vaived and released by Borrower.

20. Release. Upon payment of all sums secuie’s hy this Security Instrument, Lender shall release this Securfty
Instrument.

21. Waiver of Homestead. Borrower walves all righl.~f homestead exemption in the Property

22. No Offsets by Bomrower. No offset or claim that Borriwer now has of may have in the future against
Lender shall relieve Botrower from paying any amounts due urder the Agreement or this Securnty Instrumen! or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. if one or more riders ars executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of eacti such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Securty Instrument as if the rder{s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Securiry
Instrument and in any rider{s) executed by Borrower and recordad with the Security lngxument.

. Y
. “, /,,’, 71 YL ; //ﬁ"ﬂf—d; i

| THOMAS VINCENT O HALLORAN ARR THOMAS V. O EALLORAN Borower
A -t
x /L 750*1(”‘76%{: 7115‘«‘1#1«-:{’1\ ’#Hn{ﬁ R
MARGARET 'ROSE m-ro AKA MARGARET R./AHATG |} _Borower
h}"}“\k
73 Space Below This Line For Acknowilegment)
‘\{ p»
WSWMV: VERONICA RHODES
The First Mat Aank Chicage, Sufte 0482, Chicego, Iltlinois &0&70
STATE OF ILLINOIS, J A County ss:

(4
R (/ﬁ—z ~ g;d_&ujr .. . a8 Notary Pubhc in and for said county and state, dc hereby

PARRIED 10O EACH OTHER

personally known to me 1o be the same person(s) whose name(s) is (arej subscribed to the foregoing instrument,
appeared before me this day in person. and acknowledged that (¢ F WLV signed and

delivered the said instrumeni as O—  free and vo!umary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this dayof 'Su_/ 19 93
OCC]CIA‘ SEAE ‘w%
MyCommlsslonex;zlrss CLA!F?E EENTCOVER (.0“‘. gg Condar—
Y ROTARY PUBLIC <TATE OF ILLINOYT Notary Public
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