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e - . MORTGAGE .
061-68439-02 R

TH!S MORTGAGE( See .rll lnt.lrume.nl ) i L,M.n on JUND 28 1993 _ . The mortgagor iy

PETER ‘8. GAGLIARDO ©
AND STEPHANIE GAGLILARDF‘ HUSBAND AND WIFE

e .« DEPT-11 RECORD T - $31,00

( Bosrowes™), This Security Instrument is gives 'lb N ' CTE7777  TRAN 2648 07/14793 14:11:00
CRAGIN FEDERAL BANK FOR SAVIN o 32810 8 =PI -~-ETO3E64
e o COoK CUUHTY RECORDER‘

whlch is orgamzed dnd’ anstmg “wnder the laws of - THE ’UNI TE D STATES GF AMERICA :ind'whn'-';u:

adidieiis is © 5133 WEST -FULLERTON ‘AVENUE" b

‘CHICAGO, ILLINOIS¢ 60639 o Y "Uemier") Bnrroww owes Lender the prmdpnl sum of
“SIXTY THOUSAND smeueee- S =

"AND" 00/100 <amsmiu ‘ : B DOlltirs‘(U'S $° - 60,000.00

This ‘débt “is’ evidenced” hy Borrower's' note duded “the ‘same  date’ s ihis Securit y]n-ilrument("how ), which provides for
‘morithly‘phyments, with the'full debt, if not paid earlior, due afd” puyabh. ont T TULY U1, 2008

' 'Thlh*Sccunty ‘Instrument secures to Lender? (a) the ropuym:nt of the debt evidenced ¥y fi¢ Note, ‘with interest, and all renewall.,

exitensions’ and modifications of the Note; (b) the' puyment of all other sums, with iziresi, advanced under paragraph’7 to
protéct the secirity of this Security Instriment; ‘and " (c) the pcrtormam.u of Borrower's covenants and agreements under this
‘Secuirity Instniment and the Note, For this purposv., Bnrrowur does hewby morlgube &_rdnt d'ld e :nwy to Lender the fullnwrnb

described property located in CO0K- - - County, Hlinois:
-LOT 16+IN:BLOCK 1 IN NEW ENGLAND VILLAGE UNIT 1, A SUBDIViISION OF PART

“OF'THE' FRACTIONAL SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 41 “FNURTH, RANGE
'10," EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLEY THEREOF

=,
tz-) ‘REGISTERED IN THE OFFICE OF THE REGISTRAR" OF TITLES OF COOK CUUNTY,
= QP ‘ILLINOIS, ON RUGUST 20, 1976 AS DOCUMENT NUMBE}R ’2889027 "IN COOK /O
b g;.« COUNTY; ILLINOLS. Y
: e , LT T ISR S S
L;é)‘ . f"
by TUE
. . (:J i) “ “l? FERTA
f ™ 2 o7 18- 302 032
W vl S A ’
%E}B,;‘_‘: VIR Gy
55 ) SHIER b the addriss of 6 PLUM TREE COURT, STREAMWOOD o emeow,
% § Er);lll.mm-a ’I 60107 Zl|.; {':0;. - ' ( Prupurty Addl‘t.b“»"). ) : .‘ o
:éJ g i - 1 Con : . - -DPS 1088
ILLINOIS«SInﬂEu FﬂmIIvFannIe MnefFrnddie Mac UNIFOHM msmumwr Gy o RIS Form 30’“9”5"’
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-’ 06-68439-02
/ . Huzard or Proper u NQ&E E vlvﬁ.er qu@t@ P isking or herster vrected on the

I’rnpurly instred against loss hy fire, hazards included Wllh)?n they terng "extended coverage” and any other hozards, including
flouds or flooding, for which Lender requires insurance. This mr.‘(fmnw shall b tisiluined in the wnounts und for the purmdu
‘that Lendér requires, The insurnnce carrier providing the insuranée shall be chosen by Borrower subject to Lundur § upprovul
which shall not be anreasonably withheld, 15 Borrower fails to maintain covernge desesibed shove, Lender muy. i Lendér's
option, obtuin. coveruge to protect Lender's rights in the Property in-accordunce with parugraph 7. :

vy Al dnsurance policies and renewals shall be accepluble to Lender and shall include o standusd mortgage clsuse. Lender
shall have the righl 1o-hold the;policies and renswals. 1P Lender: requires, Borrower shall prompily give to: Lender all receipts of
paid premitms and renewal nolices.-In, the event:of loss, Bosrower shall give prompl motice o lhe insurance currier;and I,undur.
:Lander may make proof of loss it not mude promptly by:Borrower. : : : .

{Unluss Lender and-Borrower otherwise: agree in writing, -insurance: pruwcclh \hull hc uppht'.d to ruturan(m or repair u! the
Propurty dnmaged, if the restortion or repnir is coonomically feasible und Lendur's security is not lessened, TF the restoration or
repaiy is not economionlly fensible or Lender's security would: be {uasened; the insurance: proceeds shall he applied 10 the sums
secured by this Security Instrument, whether or:not then due, wilh wny:excess. paid to Borrower, If Borrower nhundons the
iProperty, or dogs.not answer within 30.dnys a: nolice from Lender that the:insurance carrier has offered to setths a claim, then
Lender- may collect ahe insurance proceeds, Lender. may use the proceeds:to repair or restore the Property or to pay sums
‘seeured by this Security. Instrument, whether or not then due. The 30-day period will begin when the notice is given,

o Unless: Lender -and-Rorrower otherwise agree in writing,-any: appljcation of proceeds. to-principal shall not-extend or
postpone the due date ofhs monthly payments referred - tosin: paragraphe 1 and 2 cor-change the wmount of the payments, II
sunder ‘paragraph; 21 the Fro.‘.c"v i ncquired- hy. Lender, Borrower's right lo.uny insurance policivs andi procesds rasulting from
(lamage 1o the Property priorto tho 'qmmhun shali: puss 20 Lender to the extent of lhl. sums hec.u-'ed by lhl'i‘ S&cunly lrmmment
immedialely prior to the acquisition, /. - T R R

6.. Occupancy; Preservation,. wmmtwumu und Pm!etuon ofi the Pruperty, Borrower § me Appliuntmn, Luwdmld‘..
‘Barrower shaull occupy, estublish, and use i “roperty. as Borrower's principal residence within sixty days after the uxeettion of ]
this: Seourity: Instrument and shatl continue to cccany thorfroperty as Borrowor's prinvipal rosidence for ut-loast-one year after .
;the: Uate. of ovcupancy; unless Lender otherwise.ggrees.in writing, which consenl shall -not be unrensonubly withheld, or unless
.extenuating -circumstancos  sxist . which: sre -heyerd dorrower's. control, - Borrower shall .not-destroy, damage: or impair the
Property, allow the: Property to deteriorute, or- coniit waste on theProperty:: Borrower shall be in- default i any forfeilure
action o7 -proceeding, whether civil or criminal, is begun that in Lender's good fuith judgment could result in forfeiture of the
Praperty or otherwise: materially impair the Hen crented-byithis Stourity: Instrument-or Lender's security interest. Borrower may
cure such:n defaultand: reinstate, ax provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in:Lender's good: fuith determination, 'precludes forfeiture’ of ths Borrower’s interest in the Properly.or other ‘material
‘impairment of the lien created by- this Security [nstrument or. Lender's rucurity interest, Borrower shall also be in defaull if
‘Borrower, during the loan application process, gave materinlly fulse-or:inrccurate information or statements to Lender (or failed
10 provide Lender with any; material:information). in-connection with-the loxa-evidenced: by the Note, including, but not fimited
‘n, representations concerning Borrower's occupuncy-of the Property-as-a princial rusidence, 1f this Security Instrument is on a
leasehold, Borrower shall :comply: with alt:the (provisions of the; leuse, 1f Borro'f.rv."ua]uues 1ee title to thc Pm;uly.
leasiehold and the fee title shull:not merge unless Lender agreesio thaimorger:in writing.

7::Prtection of Lender’s, Rl],.hts in the Property. If Borrower fails to:perform- the - “Cvepants and agreements contained in
this: Security. Instrument, or-there is. & jegul proceeding that may significantly affect Lender's(rights in (he Property (such as a
proceeding in bankruptcy, probate; for condemnation or- forfeiture orito enforce laws:or reguiations); then Lender may do and
pay for whatever is necessary to-protect the value: of the Property and Lender's rights in the Proper.y.. Lender's actions may
include paying any sums. secured hy a lien which has: priority- over: this. Security Instrument, appeniing in court, paying
reagonghie atiorneys’ fees.und entering on: thu Pmperty to: mﬂkﬁ FepRirs: Allhmlgh Lcndur may take action dcr this psufuy*uph
7 Lanwr does not have to do so. Fap ‘

- Any amounts disbursed by Lender under! thm parag,mph 7. shall became: uddltmnal dehl of Bnrmwer secured by this .,
:Secunty Jnstrument:- Unless -Borrower and Lender agres to other 1erms' of payment; these amounis shall bear interest from the;
dute: if - dmhurbemunt ut the Nota rate and shall he - pnyahlc. wnh mteret.l upon ‘notice’ from Lénder to Burranr n,qucmng
payment. ‘ . ‘

SRER 3 Mﬂrt;..ug,e lmurnnce. It Lend«.r nquured murlgage insurance as'a condmon of makmg the loan secured’ hy th;s Sccunty v [
Instrument, - Borrower shall pry 'the premintms required: to maintain’ the mortgage: instrance in' effect. 1f," for any reason, the -'; -
mortgage instirance coverage reijuired by Lender lapseq or cessus 10 be 'ineffect; Borrower shall pay the premiums rt,qlurcd m"
obtain coverage substantinlly equWuIem to-the: mortgage insuruncs previously. in effect, at a cost suhstantinlly equivalent to' the |
cost to Borrower of the mortgage insuzance previously in effect, from un alternate morigage insurer approved by Lender, 1f
-substantially*equivalent mortgage insurance covemge is not available, Borrower shall pay to Lender ecuch month & sum equal to
one-twelfth ofith yearly mortgage insurance premium hemg piid by Borrower When the insurance coverage lapsed or ceased to

ibein effect.: Lém.lcr will: acuept, use ant} n.iam these paymcm.s i alosq reserve in' lu:u of mort_;,n;,c msuruncc Loss reserve
o : DPS 1091
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47, Trunster of the: I’ruNQIF iF lQIALW @Q EBIYM Property or uny inlesest in jl

N uoid or transturted (or ifa henuhuul interest in Borrower § i sol tarllrunufurrc.d'aud Hurrowur {# not s natursl person) without
[cndpr 8 prmr ‘wiillen’ wmem. Lunder may, al its option; requm, immediste pnynm.nl in full of all sums sectired by this
Suwrlly Instriment. Howww, Ihu. npuun shull not he exercised hy Lunclw i exercise is prohibited by federal lnw as of the dute
of lhih Se,cunty lnalnlmcnl e

¢ 1 {F Lendér exercises this oplmn. L.nndu shall give Borrower notice of sceeleration. The notice shall provide n period of not
less than 30 days from the date thu notice is defivered or muiled within ‘which Borrower must puy all sums secured by this
Seeurity Instramint. 1f Borrower faild to-pay these sums prior 1 the expiration of thin period, Lender may invoke any remedics
permitted-by this Security Instrument without furthér ndtice or demand on Borrower.,

118 Borrower’s Right: to Reinstute, *If Borrower meets certainconditions, Borrower shell have the right to have
énforcement:of this Security Instrument ‘discontinued at any time prics” to the edrlier of: () 5 days {or such ather purind s
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions nre that Borrowuer: (i) puys
Londer afl sums which then would be due under this Security Instrinent and the Note as if no acceteration had oceurred; (h)
cures uny-defaull of any: olher covenints or agrecments; (¢) pays all expenses incurred in enforcing this Security lnstrument,
including, but not fimited to, ressonahle attorneys' fees: and (d) takes such action as Lender'may reasonably reqitire to assure
that the lien of this Sesurity Instrument, Lender's rights in the Property and Borrowec's obligation to pay the sums secured hy
thig/ Security: [nstrumedt shall continue unchanged. Upon reinstutement. by Borrower, this Security Instrument and the
obligations sectired heretyshall remain fully etfective us if no accelerstion hid ocourred. However, this right to reinstute shll
not apply in the case of neceleratan under puragraph |7,

19, Sule of Note; Change of Lon Servicer, The Note or o partind interest in the Note {together with this Security
Instrument) may be sold one or murs times without prior notics o Borrower, A sale may result in o change in the entity (knawn
us the *Loan Servicer”) that eollects murahly payments due under the Note and this Seeurity Instrument. There also may be one
or more changes of the Loan Servicer unielued to o sale of the Note, If there is n change of the Loan Serviver, Burrower wilf be
given written notice of the change in aceordunce with puragraph 14 above and npplicuble law. The notice will state the name and
address of the new Loan Servicer and the nddvese-io which payments should be made, The notice will also contain any other
information required by applicable lnw,

20, Huzardous Substances. Borrower shull noyvinse or pormit the prosence, use, disposal, storoge, or releass of any
Huzardous Substunces on or in the Property. Borrowe, shelinot do, nor allow anyone else to do, unything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply (o the presence, use, or
storage on the Property of small quantities of Huzardous Substang2¢ that are generally recognized to be appropriate to normal
residential uses and to muintenance of the Property.

Borrower shall promptly give Lender written notice of any investigition, claim, demand, lawsuit or other uction by any
governmenlal or regulatory agency or private party involving the Pmperty rnd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notified by aiy bov;mmem.:l or regulatory authority, that
any removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shull promplly take
atl necessury remedinl actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defiied as loxic or hazardous substances hy
Envitonmental Law and the following substances: gasoling, kerosene, other Aummabl: of toxic petrolenm proilucts,” toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, s radicactive malorials, As used in
this puragraph 20, "Environmental Law" means federnt laws und laws of the jurisdiction where the Property is locuted (hat
relute 10 health, safety or environmenta) protection,

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenunt and ngree s follows:

21, Acceleration; Remedies. Lender shall give noticeito Borrower [ pnor to acceleration following Rarrower’s hreach
ul any covenant or agreement in this Security Instrument (but not prior fo anccelernfion under purigraph 17 unless
applicable law provides otherwise). The notice shull specsfy (a) the dt.lnult, {h) the action reqmred to cure the defanlt;
(¢) n date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; wnd
{d) ‘that  Fiilure (o cure the defiiult on 'or before the dute spmht.d in the notice muy result in utukrutum of the sums
secured By this Security Instruinerit, foreclosurie by judicial procéeding and salé of the Prnptrty. The notice shull fusther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration und foreclosure. 1f the default is not cured on
or before the date specified in the noticé, 'Lender, at its nptmn, mily require immediate payment in full of all sums
secured by this' Security Instrument withoiit further demsmd and may foreclose this Security Instrument by judiciat
proceeding.'Lender shall he entitled to collédt all expesises incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonuble attorneys’ fees und costs of title evidence.

22! Release, Upon payment of ull sums secured by this Security Instrument, Lender shall release this Security Instrument

ithout charge to Borrower. Borrower shai) pay any recordation costs.
DPS 1083

tas, Wmver of Homestend Borrower wmve.s ali right of homestead axempnun in the Property. Form 3094091
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