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This' Suﬁnmy Instmmem secures 10 Lmdur () the npuyment o! lhe tlcht ;,wdcnwd hy ac mte wilh mtcresl. .md ull ancwuls, %)
cxtenmnn‘.‘ und mndrﬁcalmm of the' Note; (hy the puymcm of uli"other sumé, with Interest. idvanced Under pisragraph 7 10 <]
prnlcut lhe sculrily of 'this Suumty lnslrumt.nl. und (c) the purmrmmm of Borrower's cove nants and ugreements under this ~1
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5. Hazord or Propé 0,3 el np ow g isting or herenfier srectell on the

Property insured ugainst Joss by fire, huzards fochuded witgin the torty "uxterdgl wmmgu i any ather hazssds, incloding
Aloods or ﬂuudmb. for which Lendor rupuruu nsuranee, Ih%n nm‘umnw shall o maintuined in the amounts snd for the periods
‘bt Lonther reguires, The insumnce enrrier providing the innirsnco shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to muintain coverage deseribed ghove, Lx.nd:,r muy. at lender's
aption, obtuin.covoruge to protect Lender's sights in the Propesty in sécordunce with paragraph 7,

Al insurance policies and rencwals shall be accepinble to Lender and shall include o standard mortgnge clatme, Lender
shall hve the right to hold the policies and renewals, If Lomder requirés, Botrower shall promptly give 1o Lender all récoipts nf
pitidd promiums tad rencwal noticos, ‘T the event of loss, Bossbwar shall blw pmmpi notics (o the hvmmm ¢ Carrier nnd l,‘,ndu.
Lenlor mny. make proof of loss il nol made promptly by Borrower,

tUnlens Lender and Burrower dtherwike mgree in‘writing, insutance prm.w.ls Hhﬂ” ha npp]wd W festoetion or repair of the
,Pmperty damaged, if thy restoration or repuir is econnmically fensible nnd Lender's security is not lessened. [ the restoration or
“rapair is not economically feasible or Lender's security would 'he Jessened, the insurance proceeds shull bis applicd to the sums
sectired by this Security Instrument, whether or notithen ‘dug, with dny‘excess paid to Bacrower, |f Borrowor abundons the
Property, or does not answer within 30 days i notiee from’ Lenider thut: the?insirince earrder hits offered to setle w clwim, then
Lendes may:-collosithe instirance proceds, Lender may use thé proceedis to sepaif or restord the Pmpmly oF 10 pay stms

“securad by this Secuity Instniment, whether or ot then di, The 30-day period will begin when the nofice is given,
» Unless Lendet vad, Borrower ntherwise agreée in wriling, any application of proceeds o principal shall not extend or

-postpone the due date6F s monthly payments: referred (o i paragraphs ' and 2 or change the amount of the payments, If

-under: parugraph 21 the Proranty ts acquired hy Lender, Borrower's right t6 any insuranee policies and proceeds resulting from
damuge to:the Property prior i theucqttisition uhail ptm. tn Lcndcr tn thc exterit of the sims’ secured hy this St_c.unly Insimmr.nt

immediately prior to the acyuisitior., o
6.. Occupuncy; Preservation, Maw'emmm. nnd Proluhms iof the Pmperty, Burmww s Loan Application; Lenscholds,

‘Borrower shall occupy, establish, and ¢ 2 Properly as Botitwei's principal residence- within sixty days afier the execution of

this Security Instrument and shall continue'te” ousupy lhe"PrD[iCrty as Borrower's principal residence for ut least one year after
‘the date of oceupancy, wnless Lender otherw e sgrees’in wmmb. which'conkent shall not be unreasonably withheld, or unless
-uxtenuating circumstances exist: which are beyory Rosrower's control, ' Borrower shall not rlcxtmy, damuge or impair the
‘Property, allow the Property to deteriornte, or coinvni® waste on'thé Property.” Borrower shall be in default it any furfeilure
action :orproceeding, whether civil or crimind, ‘is begin that in-Lender's good fuith Judgiment could resull fn forfelture of the
Praperty or otherwise materially impair the lien erdtited by thik Ssinrity' Insteitment or Lender’s security interest. Borrower may
cure stich w default-and reinstate, as provided in paragraph 15, by causing the action or proceeding to be dismissed with w ruling
that, in’ Lender's good faith determination, precludes forfeituns’of ‘he'BorrhWér" inferest in the Property or other material

impairment of the len created by this Security Instrument or*Lenter's séturity interest. Borrower shull also be in defeult i

Borrower, during:the loan application process, give muterially false or ingenrate information or statements 1 Lender (or failed
‘to pravide Lender with uny material informition in connection with theoan wridencud by the Note, indluding, but not limited
10, represeniations conterning Borrowei's occupitney of the Properly as e prit upu. résidence. H this Security Instrument is on
fennchotd,  Borrower ‘shall icomply with all " the provistiong af'the: febse. 1 Boreriwor acquires (ee tithe to the Property, the
essehold and the fee title shall nat merpe unless Lender agrees to the mérgérin wriing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails'to perform the cotenants and agreements contained in
this: Securtly Instrument, or there is # legal proceeding that may significantly affect Lender’s rights in the Property (such us &
proceeding in bankruptey, probate, for condemnation or forfeiture or-to enforce’ laws ‘or regulations), then Lender may do and
pay for whatever is’ necessary to proteet the value:of thie Praperty and Lender's rights in the Projus G2 Lender's uctions muy
inclutle ipuying ‘any sums sccured by a lien ‘which has priority over ‘this- Security Instrument, “arpearing in court, puying
‘reasanable attorneys® fees and entering ‘on the Pmpéﬂy to mnkc rep:uru Allhough Lender may take action under this paragruph
7 Lender does not have to do so. :

- Any' amounts ‘dishursed by Lender under this paragraph 7 shall: hecume additional debt of Borrower secured hy this
Sccumy Tnstriment. Unless Barrower and Lendor agree to other lerms of payment these ambunts sHall bear interest from the
‘date’ of dtsbursement at the Note rate and shall’ ha payahh,. wnlh lmcre‘it.'upnn nuhcu fmm Lmder to Hurmwm rigjiesting
paymem ' i '
w8, Mnrluu.c» Insurance, {f Lender rulum.d morlgage irisWrance i’ mnd:tmn ut mukm;, tin. Imm sectired hy this Security
Instroventy Borrower shall pay the préminms réquired to maintiin'the’ mortg,agu insurance in effect, 1F, for any reason, the
micrtgage insurance coverye required by Lender lapses or censes’ ‘lo be'in eifeci Bnrmwer shall pay the preminms requlrcd to
ohtaiit’ coveruge: substantinlly’ eqmvulem te the morigage insurance prcvmus!y in etfect, at a'cost substantially eqquivalent 1o the
cost to Barrower of the morigage insurange prevccmxly in effect, from an alternute morlguge insurer approved hy Lender, if
substantinlly enuivalent mortgage’ insurance Lovemy., is not avallable, Borrower shill pay ta Lu\dcr cach month u sum equal to
one-twelfth of tht yeurly mnrrbu;,u insurance premivm being pmd by Burmwwr whm the i msurunw cavernge fapséd or ceased 1o
he'in eﬂuct Lenter wnH m.u,pf use’andd retuin thes\, pdymn,nts a8 a fm.-. fcqu m ln.u of morlyq,c insurance. Loss reserve
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17, Transfer of the l’rruNttﬁaFtl@:Il}% er, Il xpMu Property or any inferest in il
' )

)
4 ' .
it ol or teansferred (or if w beneticial interost in Borrower is sold dr 1rqﬁulut§ad and Borrower i nol 1y natural person) withiout

Lender R Rsmrition: consent, Lendor may, ut its aption, egliire immediate puyment in' full of 814 sk wectieed By this
Securi ‘SR‘MU?*#H!?J'ﬂi}@é‘ﬁég,ﬁtpim@]};i?n_‘.‘fhall not e exercined by Lender if uxercise ix prohibited by fedoral liw ws of tho date
of this SeeurityMustrument.s | o .

ot '-I#“Eéhd«friéitw&‘.miﬁfﬂ!!iun, Lenddr shall give Borrower notice of accelértion. The notice shall provide s period of not
lesw thun 30 days from the dute The Aafice is detivered or mailed within which Borrower must pay all sums secured hy this
Seck{fity AEAIMSRL 1F Borrower fuils 1 piiy these s priof o the expiration of this perind, Lender tmay invoke any remedies
plermittéal By Ui Sedirity Indtriiment Without Turthir wolice of ddimnd on Rarrower. N

H LB Birrower's Right to Refistive, I Borrowos wédli Gortdin bondithans, Borsower sl hve the right 1o hive
bnforciticat 6F this Security Instnurisl disconfinued ‘at &ny time prior 1o the carlier of: (n) $ duys (or nich other period n
applicable law may specify for reinstatement) before sale of the Property pursuant to uny power of sufe contained in this
Svetrity Instrument; or (h) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower: {u) pays
Lénider all -sums which then would be due under ihis Seitirity Tsisument and-the Note-as if no ncesleration had occursed; (b)
GiFe any deliilt 'OF any other' covinints or wgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
incliding, hist'not firsited 1o, reasonable atomeys’ fees; and (d) takes such action s Lender muy reasonably rosguise 1o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's ohligation 1o puy the sums secured by
this! Secifity * Instrimént-shall’ continue unchanged, Upon reinstatement by Horrower, this Securily insteument mnd the
nbligations secured herehs sholl remain fully effective as if no acceleration hd occurred, However, this right to reinstate shall
ot upply in the case of neeelorstion under paragraph 17,

19, Sale of Note; Chuvge ¥ Loun Servicer, The Note or a partind interest in the Note (together withs this Security
instrument) may he sold one or mete Jimes withowt prior notice 10 Borrower, A sale muy resull in u change in the entity (known
a5 the “Lain Servicer®) that collegis monthly prymentk due unter the Note snd this Seeurity tastrument. There alio may be one
or more changes of the Loan Servicer unveluted to a sale of the Note, I there is « chuage of the Loan Servicer, Borrower wilf be
given written notice of the change in uccordance ith parugraph 14 wbove and applicable law, The natice wiil siale the nume and
addrens of the new Lown Servicer and the address (o which pryments should be made. The notice will ulso contain uny other
infoemation reguired hy applicable law,

20, Huzardous Substances, Borrower shall nid capvse or permit the presence, use, disposal, storage, or redease of any
Huzardous Substances on ar in the Property. Borrower shull not do, nor allow anyone clse to do, unything affecting the
Praperty that is in violation of uny Environmental Law, Thi preceding two sentences shall not apply 1o the presence, nse, or
storage on the Property of smull quantities of Hazardous Subsiyrves thut are generily recognized to be appropriate to norined
residenting uses and to maintenance of the Property,

Borrower shufl promptly give Lender written notice of any invexigution, claim, demand, Jawsuit or other action by any
governmental or regulatory ageney or private party involving the Propeitwid any Hazardous Substance ar Eavironmental Law
of which Borrower has actunl knowledge. If Borrower learns, or is notified by any governmental or regulatory authorily, that
any removal or other remediation of uny Hazardous Substance sffecting the Projerty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this puragraph 20, “Hazasdous Substances” are those substances detiand #s toxic or hazardous substances hy
Environmental Law and the following substances: gasoling, kerosene, other flammablc or toxic peirolenm products, toxic
pesticides und herbicides, volatile solvents, materials containing ashestos.or formaldehyde, and idioactive materials, As used in
this puragraph 20, "Environmental Law* means federaf laws and laws of the jurisdiction wiére'ihe Property is located that

relate to health, safety ar environmental protection, . : o
NON-UNIFORM COVENANTS, Barrower and Leadur further covenant and agsee us follows: X

15791, Aveelerntion; Remedies. Lender shall give nofice t6 Barrawer prior to nccelerntion following Burrower’s breach &
of wny covenunt or agreement in this Security Instrument_(hut’ not prior tn scceleration under gazagraph 17 unless C.;
upplicable law provides otherwise). The natice shail specify:'{a) the defuult; () the uction required to cure the default; ¢
(c) n date, not less thun 30 duys trom the date the notice is given to Borrower, hy which the defuult must he cured; and ~J
(d) thut Fuilire fo cure the defundt n or befire (he dute specified in the notice miy result in ucceleration of the sums ™
secured hy this Security nstrument, Toveclosure by judiciul proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstafe afler ucceleration und the right to assert in the foreclosure proceeding the
non-existenice of a defuult or any nther defense of, Borrower to aceeleration und forectosure, IF the default is nof cured on
or hefore the dute Specified in the motice, Lender, sf its dption, muy require immedinte payment in full of al sums
secured by (his Securily Tnstiument without further demand and may foreclose this Security Instrument by judicial :
proceedingz. Lender shull he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph-,
21, incuding, hut not limited to, reasenahle attorneys’ fees and costs of title evidence. '
+" 22, Release. Upon payment of all sums secured hy this Security lnstrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

03-68156-02

OPS 1083

" 23, Waiver of Homestead., Borrower waives sl right of stend ion i
o, S0 Yruiver oF Homestend. sorroy uives abl right of homestend exemption in the Property. Form. 3074 5/90
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