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State of lliinois MORTG AGE FEHA Case No.

1317201220 244 __ |
CHMC NO, 0001211820

THIS MORTGAGE (*Secirity Instrument”) is given on July 8, 1009 « The Mortgagor is
STEVEN M. SCHUBYER Divorsad Not Since Remertied

e -l At ORD TGS $al.
] " Thi , ) COTEATTO TRAN SESE NDS18/63 (9400
("Borrowec"), Thia Security Instrument is givanio. Grown Mor tgage Co.' anil e '“_.9‘:‘) Ceheny e ’1

. CO DUUNTY RECORDET

which is organized end oxisting under thelawaol  ¢the State 2% Illinels , and whose
sddress is 8141 W. 9Bth Street Oak Lawn, IL 804043
{"Lerae:"). Borrower owen Londer the principal sum of

ONE HUNURED THREE THOUSAND & 0G/ 100 MURRustiulNC«uuutsttiiuhuuninnnn

Doitars {US. § 103,000.00 ). This debt is evidenced by Borrower'sainte dated tho saame date as this Security
Instrument ("Note"), which provides for monthly payments, with the Tull dest, i nat paid earlisr, due and payable on
July 1, 2023 . This Security Instrument secures o Lorder. {a) the repayment of the debt
evidenceg by the Note, with interest, and all renewals, extensiona and maodifications; (b} the payment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrumant =iid the Note. For this
purpose, Barrower dote hereby mortgage, grant and convey to Lender the lollowing descriter! property located in
oK County, Hinois;
LOT 912 IN ROLLING MEADOWS UNIT 8, BEING A SUBDIVISION OF THE NORTH 1/2 OF
SECTION 38, TOWNSHIP 42 NORTHM, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
iN COOK COUNTY, I1LLINOIS,
[ Y

L A

TCLTICSER

TAX 1D NO. 02-38-211-033~0000

TAX ID NO. A
TAX 1D NO,
which has the address of 2312 KIRCHOFF ROAD, ROLL ING MEADOWS,

lllinois eo0008 {Zip Code) (" Property Address");
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TOOKTHER WITH all the improvements now or hereafter erected an the property, and all easements, rights,
gpplirtenancés, %cnta. royalties, minersl, oil and gas rights and profits, water righta and stock and all fixtures now or

herealter u partbl the property, Al replacements and additions shal! aisn be cavered by this Security Instrument, All of
the foregoing isttelerred to in thiaSecurity Instrumentas the “Property,”

BORROWHR ’COVENANTS that Borrower is !awfully seised of the estate hereby conveyed and has the right to
murtgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agsinst all claims and demands, subject to any

encumbrances of record, .
§

, L H . BN
I. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the dsbt evidenced by the Noteand 1ate charges due under the Note, ‘

2. Maonthly Paymenta of Taxes, Insurance and Other Charges. Borrower shall include in each manthly
payment, together «iih the principal and intereat as set forth in the Nate and any late cherges, an installment of any (a)
taxes and special assesrments levied or to be levied agsinst the Property, (b) leaschold payments or ground rents on the
Property, and (c) prem’unia for insurance required by paragraph 4,

Fnch monthly installmzatfor items {8}, (b}, and (c) shall equal ane-twelfth, of the snnusl amounts, as reasonably
estimated by Lender, plua an smeont sufficient to maintain an additional bslance of not more then onesixth of the
estimated amounts, The Tull annuel 2mount for each item shafl be accumulsied by Lender within a period ending one
manth before un item would become dzlinguent. Lender shall hold the amounts coilected in trust 1o pay items (a), (b),
und {c} before they become delinquent.

{f at sny time the total of the payments held by Lender for items (a), (b}, and (c}, together with the future monthly
payments for such {tems payable to Lender prior 2 the due datea of such items, exceeds by more than onesixth the
estimuted amount of paymenta required 10 pay suck iems when due, and if payments an the Note are current, then
lender shall either refund the excess over onesixth of the estimated payments or credit the excess over onesixth of the
estimsted psyments to subsequent payments by Borrower, at the aption of Borrawer, If the total of the payments made
by Borrower for item (a), (b}, or {c) ig insuflicient to pay tle item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the daie thr item becumes due,

An used in this Security [nstrument, "Secretary™ means the Seciezary of Housing end Urban Development or his or
her designee, 1n any year in which the Lender must pay & mortgage inzurance oremium to the Secretary, cach monthly
payment shall slso include either: (i) an instaliment of the annual mortgage insurance premium to he paid by Lender to
the Secretary, or {ii) a monthly charge instead of a mortgage insurance premitien 3£ this Security Instrumentis held by the
Secretary. Each monthly installment of the mortgage insurance premium shall b2 iranamount sufficient to accumulste
the full annual mortgage insurance premium with Lender one month prior to the dats e ull annual mortgage insurance
premium is due to the Secretary, or if this Security Inatrument is held by the Secretary, exch manthly charge shall be in
sn amount equal to onetwelfth of one-hail percent of the outstanding principal balance due an tiwe Note,

If Borrower tenders to Lender the full payment of al! sums secured by this Security Instrumer:, Borrower's sconunt
shall be credited with the balance remaining for ail installments for items (a), {b), and {(c) and any ‘norigage insurance
premium instaliment that Lender hes not become obligated to pay to the Secretary, and Lender shaii promptiy refund
gny excess funds to Borrower, Immediately prior to a foreclosure sale of the Property or its scquisition by Lender,
Borrower’s account shall be credited with any belance remaining for all install ments for items (a), (b), and {c}.

3 Application of Payments, All payments under paragraphs | and 2 shall be applied by Lender as foilaws:

Firat, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secrétary instead of the monthly martgage insurance premium;

Seécond, to any taxes, special sssessments, lesschold peyments or ground rents, snd fire, flood and other hazard
insurence premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

FiTih, o Iate charges due under the Note,
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4. Pire, Flood and Other Hazard Ynsurance. Borrower shalf insure atl Improvementn nn the Property, whether
now in osistence or subscquently erected, agalnat any hazards, casuaities, and vontingencles, including fire, Tor which
Lerder requires insurance, Thia insurance shall be maintained in the smounts and for the periodn that Lendor requires.
Botrower shall also insure all improvements on the Property, whether now in existence or subsequently srected, aguinst
loss by floods to the extent required by the Secretary, All insuranvo shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be held by Lender and shall {include loss payable clauses in favor of, and in
a {oem acceptable to, Londer,

In the svent of logs, Borrawer shell give Lender immedinte notice by mail, Lender may make prouf of loss if not
made promptly by Barrower. Esch insurance company concerned is horoby atthurized and directed 10 make payment
for such loss directly 10 Lender, instead of to Borrower and 1o Londer jointly, All ur any part of the insuranco proveeds
may be applied by Lender, st its option, either (a) t the reduction of the indebledness under the Nute und thin Security
Instrument, first to any delinguent amounts applied in the order in parageaph 3, and thon to prepayment of principal, or
{b) tus the reatoration or repair of the damaged Property. Any application of the proceedn to the principal shall not
extond ur postpons e due dato of the manthly paymanta which aro roferred to in parngeaph 2, or change the amoum of
suich pagments, Anly £¥cess insurance proceeds over an amait tequired to pay ull auistanding indobtednoss under the
Note and this Security inateument shall be paid to the entity legaily entitled thereto,

It the event of fureciceraa of thin Secusity tnstrument or piher tranafor of title to the Pruperty that extinguishen the
indebtednens, all right, title sndintarest of Borrower in and to insuranee policien in furco shull pass tu the purchusor,

5. Occupancy, Preservatiza, Maintensnce and Protection of the Property: Borrower's Lown Application;
Lasseholds. Borrowet shail occupy, earablish, and use the Proparty as Boreowor's principal residence within sisty days
alter the axecution of this Security {nctrumant and shall cuntinue 1o necupy the Pruperty as Burrower's principnl
residence for at least Gne year after the dats of ecupancy, unless the Seeretary determines thin requiterment will cutise
unduie hardehip for Borrower, or unless oxtenurang cirumatances vxiat which are beyond Borrawer's cantrol, Borrower
shail notily Londers of any extenuating circumataives, Boreower shall not commit waste or destroy, damage of
substantinlly change the Property or allow the Propeiy to deteriorate, ronsanable woar and toar oxcopted. Lender may
inapect the Property if the Property is vavant or abandoned-ssr the loan is in default, Londer may take roasunable setion
16 protect and preservo such vacant or abandoned Propeety, Borrower ahalt atsa be in defanlt it Boreower, during the
loan application process, gave materiaily false o insccurate inormution or staloments ta Londer {or Tafled 1o provide
Londer with any material information) in connection with the 1oa avidenced by tho Note, including, but not limited to,
representations converniing Borrower's occupancy of tho Property as. orincipal residence, 1f this Segurity fnsteament i
on & leaschold, Borrower shall comply with the provisions of the feasa, it Barrower acquires feo title to the Property, the
leasshold and lee title shall not bo merged unless Londor agrees ta the mergesin writing,

6. Charges to Borrowor and Protection of Lender's Rights in/the Property, Borrower shall pay ol)
governmental or municipal charges, lines and impositiony thut are not includsdin parageaph 2. Rarrower shall pay
these obligations on time directly 10 the entity which is nwed the payment, If teiicca-ta pey would sdversely affect
Lender’s intoreat in the Property, upon Londor's requeat Borrowsr shall promptly furnis’s to Lender tecaipty svidenving

these payments,

it Rorrower fails to make these payments or the payments required by paragraph 2, or 18is o perform any othor
covenants and agreemonts contained in thin Security Instrument, or thero is a legal proceeding thit may signilicantly
affect Lender's rights in the Property (such a8 8 proceeding in bankrupicy, for candemnation oite saforce lawn or
regulations), then Lender may do and pay whatever in nesessary to pratect tho valuo of the Proporty une! Lender's rights
in the Property, including payment of taxes, hazard insurance and other items montinited In paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an ndditional debt of Boreawer and be
secured by this Security Insteument. These smounta shatl hear intereat from the date of diasbursement, at the Note rate,

and at the option of Lender, shall be immediatoly due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with 8 -

any condsmnation or other taking of any part of the Property, or tor convayancs in place of condemnation, are hereby
asgigned and shall be paid 10 Lender to the extent of the fult amount of the indebtednesy thot remuing unpaid under thegn -
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note b |
and this Security Instrument, fitst to any delinguont amaunts applied in the order provided in paragraph 3, and then to & R
prepayment of principal, Any application of the proceeds to the principal shall not extend or postpones the due da
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
praveeds over an amuount required 1o pay all awtstanding indebtedness under the Note and this Security [nstrument shall
be paid 10 the entity legally entitled thereta,

8. Fees. Lender may collect foes and charges suthorized by the Secretary.

0, Grounds for Acceleration of Debt,

{a} Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment
delaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
rior to or on the due dute of the nest monthly payment, or
Fii) Rorrawer defaults by tailing, for o period of thirty days, to perform any other obligations contained in
this Security Instrument,

{b) Sale/Without Credit Approvel. Lender shall, it permitted by applicable [aw and with the prior approval
of the Secrerzry, require immediate payment in full of al} sums secured by this Security Instrument if:
(i) AH orpait of the Praperty, or 8 beneficial interest in a trust awning all or part of the Property, is sold or
otherwise treasiarred (ather than by devise or descent) by the Borrower, and
(ii) The Prope:iviis not aceupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantce foet so accupy the Property but his or her credit has not been approved in accordance
with the requiremerts of the Secretary,

{c) No Waiver, If circumesiarceaccur that would permit Lender to require immediate payment in full, but
Lender dnet not require such puymeiis, Lender does not waive 118 rights with respect 10 subsequent evenis,

{d) Regulations of HUD Secretar. 'n many circumstances regulations issued by the Secretary will limit
lLender's rights in the case of payment dfsl*3 1o require immediate payment in full and fareclose if not paid,
This Security Instrument does not authoriie accelerstion or foreclusure if not permitted by regulstions of the
Secretsry,

(e) Mortgage Not Insured, Borrower agrees ther riould this Security Instrument and the Note socured
therehy not be cligible for insurance under the Natic-aHousing Act within 60 days from the date hercof,
Lender may, st ita option and notwithstanding anything in z8:sgraph 9, require immediate payment in full of el
sums secured by this Security Instrument. A written statement-of any authorized agent of the Secretary dated
subsequent to 60 days from the date horeof, declining to insure thia Security Instrument and the Note secured
thereby, sha!l be deemed canclusive prool of such ineligibility, Natwitiistanding the foregoing, this option may
not be exercised by Lender when the upavmilability of insurance is relvly due to Lender's fatlure to remit &
mortgage insurance premium to the Secretary,

10. Reinstatement, Barrower has & right to be reinstated if Lender has requived immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrusaens. This right applies even
nher foreclosire proceedings are instituted, To reinstnte the Security Instrument, Borrower gha!' tender in a lump sum
4ll amounts required 10 bring Borrower's account current including, to the extent they are olaigations of Borrower
under this Security Instrument, {orecloaure costs and ressonable and customary attorneys’ fees viid expenses properly
associnted with the foreclosure praceeding, Upon reinsiatement by Borrower, this Security Instrument and the
obligationa that it secures shall remain in effect as if Lender had not required immediate payment in full, However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstarement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current fareclosure
proceeding, Ei) reinstatement will preclude foreclosure on different grounds in the future, or {iii) reinstatement will
sdvernely allect the priority of the lien created by this Security Instrument,

1. Borrower Not Released; ITorbearsnce By Lender Not a Wajver, Extension of the time of psyment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

- interest of Borrower shell not aperate to reiease the liability of the original Borrawer or Borrower's successar in

interes:t, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwiae madify smortization of the sums secured by this Security Instrument by reason of any
demand made by the ariginal Borrower or Borrower's sucvessors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

m—muu (9102 pags 4 ot 0 inhis
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12. Successors and Assigns Bound; foint and Severa! Liability; Co-Signers. The covenunta and agreementaof
this Security [nstrument shall bind and benefit the successors and assigna of Lendor and Hoerower, subject to the
provisions of paragraph 9.b. Borrower’s covenants and agreementsshall be joint and several, Any Borrower who co signs
this Security Instrument but does not execute the Note: (s) is cosigning this Security Instrument only to mortgage, grant
and convoy that Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Horrower may
agree to extend, modily, forbear or make any accommaodations with rogard to the terms of this Security Instrument or
the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender whep given as

provided in this paragraph.

14. Governing Law; Severability. This Security [nstrument shall be governed by federal taw and the law of the
jurisdiction in whica fie, Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with apgiicable law, such conflict shall not affect other pravigions of thia Security Inatrument or the Note
which can be given effectwittiout the conflicting provisian, To this end the provisions of this Security Instrument and the
Note are declared to be severabls.

15. Barrower's Copy, Bor:uwer shull be given one conformed capy ol this Security Instrument,

16. Assignment of Rents, Borrorer unconditionally assigns and translers to Lender all the rents and revenues of
the Property, Borrower authorizes Lender or Lander's agents to collect the renta and revenues and herehy directs cach
tenant of the Property to pay the rents to Lendzoor Lender's agents, However, prior to Lender'a notice to Borrower of
Borrawer's breach of any covensnt or agreementizthe Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the bens(it of Lender and Horrower, This assignment of ronta conatitutes an
absolute assignment and not an assignment for additional security oaly,

It Lender gives notice of breach to Borrower: (a) all ‘entt received by Horeower shali be held by Rorrower as trustee
for benelit of Lender only, to be applied to the sums securcc oy the Security Instrument; {b) Lender shall be entitled to
collect and receive all of the rents of the Propoerty; and (¢} caciieiant of the Property shall pay ali ronta due and unpaid to
Lender ur Lender's agent on Lender's written demand to the tenus,

Borrower has not oxecuted any prior assignment of the rents rae has not and will not perform any act that would
provent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintair tne Property before or alier giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver raay ¢4 80 at any time thore is a breach, Any
application of rents shall not cure or waive any default or invalidate any other rigiit pr remedy of Lender. "This assignment
ol rents of the Pruperty shall terminate when the debt secured by the Security Insvivinestia paid in fuil,

NON-UNIFORM COVENANTS. Borrower and Lendor further covenant and agreo as foliowa:
{7. Foreclosure Procodure, I Lender requires immediste payment in full under parspraph 9, l.endor may

foreclose this Security Instrument by judicisl proceeding. Lender shall be entitled o <u!lect all expensos
incurred in pursuing tho cemedies provided in this paragraph 17, including, but not lirited to, reavonable

attorneys’ fees and costs of titlo ovidence,

I8, Rolease. Upon payment of all sums secured by this Security Instrumont, Lender shall release this Security
Instrument withvut chacge to Borcower, Borrower shall pay any recordation coats.

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

544 LSS0l
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20, Riders to this Secwity Instrument, If one or more riders are executed by Borrower snd recorded together
with this Security Instrumer, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and acreements of this Security Instrument as if the rider{s) were s pert of this Security
Instrument, [Check applicable box{es}]

Condominium Rider [j Graduated Payment Rider {JOther [Specify!
Planned Unit Development Rider | ) Growing Hquity Rider

BY SIGNING BELOW, Borrower accepts and agress to the terms contained in this Security Instrument and in any
rider{s) executed by Borrower and recorded withit,

Witnesses: &Q_@ﬂ (%Vé%ﬁ (Seal)

STEVE!: M, SCHUSTER Divorced Not Since Hewarr

Q (Seal)
~Borrower

{Seal) a (Seai)
-Barrower ~Borrower

STATEOFILLINOIS Coo ke

I, %“ﬁp o TM"DS , 8 Notary Public in and far said county and state do hereby
certily thut SYEVEN M. SCHUSTER DivoRee&d Wit Cinc g Rmmareied

County ss;

, personally known to me to be the same person(s) whose
name(a) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  they/

Lol

X

wd hepahe  signed und delivered the said instrumentas hig/her frec and voluntary acy, for the uses and purposes
U3 thargin set forth,

g ' Given under my hand snd official seal, this 6 dn_{ of  July , 1983

m (]

My Cammission Expires: \D \3‘ \qS

H/Wv V\/k\
M\j’uhﬁc Q

This Instrument was prepared by:

ﬂ ARIIL) wion Crown Ma”'.n.’ Cn..
) ' e del e
PETER W TRAGOS
NQTARY PUBLIC STATE OF IELB:’O;IS
MY COMMISSION ZXP. OCT. 311




