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THIS MORTGAGE ("Sesurii Instrument™) in given on JULY 14, t983 . Tho mortgugor ia
QEREX CTHEN, AN UNMARRIED MAN ANl _CRACE W, LEE, AN UNMARRIED WOMAN

{*Barrower”}. This Security Instrument i givan-ia SEARS MORTGAGE CORPORATICN

which is organized and existing under the lswn of THE STATE CF_Jnl0 , and whoseo
addresn in 440 NORTH FAIAWAY DRIVE, VERNON HILLS, ILLINOIS ‘anse!
{"Londe:"). Borrower owen |ender the principal aum of

Daoltara (LS. $170, 600,00 ). This dabt is evidenced by Dorrowar's zote dated the samo date as this Security
Instrument {*Note*), which provides for monthty payments, with the full deoi, i not peid carlier, due snd payable on
AUGUST 1, 2000 . Thia Security Instrument secures to Landor: {a) the repayment of the debt
ovidenced by the Nate, with intereat, and all ronowals, extenaiona and modilications of the Note; (b) the payment ol all
other anms, with intereat, advanced undor paragraph 7 to protect the security of this Sccurity lnsteumyent; and {c)
the performance of Borrower’s covenanis and agreements under this Security Instrumint ind the Nate. Por this
purpose, Barrower does hereby mortgago, grant and convey to Lender the lotlowing deaciitedt-property located in
00K County, IHinois:
PERMANENT INDEX NUMBER: 02-15-312-010

SEE LEGAL DESCRIPTION ATTACHED HERETO ANO MAQE A PART THEREOF.

THES IS A PURCHASE MONEY NORTGAGE

E
which has tho address of 712 NALOOM DRIVE, PALATINE (Stroey, City),
Nlinois 60076 {*Property Address");
{Zip Code!
PML CERTY - 48-0042068-9 PMI COMPANY - GEMERAL ELECTRIC (GE)
ILLINOIS - Sivgle Fumily~ Fanie Maa/Feoddle Mas UMFORM INSTRUMENT s 1 o1 8 Form 3014, U0
~BRIIL) w0 VMP MORTGAGE FORMS * (3131283-8100 * (8001021°7201  XCIS00DAAA .08 Initials:
SCYBCOD
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PARCEL I,

THE SOUTH 2%.72 FENT OF THE NORTH 79,72 FEXT OF LOT 10 AS MEASURUD NIONG THE EAST
AMD WEST LINES THEREOY, IN THE TOWNHOMES OF TIMBBRLAKE PSTATDS, BIua A
SUBDIVISION OF THE NORTHWEST 1/4 OF SBCTION 15, TOWNSHIP 42 NORTH, PAYSE 10 EAST

OF THD THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF PALATINE, IN COOK (OLMTY,
ILLTNOIS .

PARCEL II.

A NON-EXCLUSIVE EASEMENT FOR INGRDSS AND DGRESS AS SBT FORTH IN DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS, BASEMENTS AND HOMEOWNER'S ASSOCIATION
RECORDED MAY 2, 1999 AS DOCUMHNT NUMBER 90-201,697.
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TOGETHER \Vl'l'Hu MEH\EBIMQ jr’laxe\j!ﬂur g;tgql tthperty. and all casoments,

appurtenances, and fixtures now or hereafter a part of the property. All replacemehts and additiona shall also be covered
by this Security Instrument, All of the faregoing is referred to in thia Security Instrumont s the "Property.” -

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Praperty and that the Property is unencumbered, excopt for sncumbrances of record,
Borrower warrants and will defend generally the title to the Property againat all claims and Jemands, subject to any
encumbrances al record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumeni covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follnws:

1. Paymuat of Principal and Interest; Propaymeat and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt svidenced by the Note and any prepayment and [ate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall

y to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for:
8) yearly taxes and sssessments which may attain priority over this Security Instrument aa a lien on the Property; (b)
yearly leasehold payments or ground rents on the IEropcrty. if any; {c) yearly hazard or property insurance premiume;
{d) yearly flood i=aurance premiums, if any; (e} yearly mortgage insurance premiuma, if any: and (f} any sums payable
by Borrower to Lendor, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These iters are called "Escrow [tema.” Lender may, at any time, collect and hold Funds in an amaunt not
to exceed the maximuio ‘amount a lender for & federally related mortgage Jorn may require for Borrower's escrow
account under the federa! Rcal Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seg. ("RESPA™} unless another law that applies to the Funds seta a lesser smount. If so, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of
Punds due on the basis of curres. data and reasonable estimates of expenditures of future Facrow Items or otherwise in
accordance with applicable law,

The Punda shail be held in an instizution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lendet, if Lendur is such sn insttutian) or in any Federal Home Loan Bank, Lender shall spply the Funda to
pay the Eacrow ltems, Lender may not chaigs Rorrower for holding and applying the Funds, annually analyzing the
escrow account, or verilying the Escrow ltems, viiivss Lender pays Borrower interest on the Punds and applicable faw
permits Lender to make such a charge, Howevel, @ »nder may require Borrower to pay & onotimo charge for an
independent real estate tax reporting service used by Lond=r in connection with this toan, unless applicable law provides
atherwise. Unless an agreement is made or applicable 1w requires interest to be paid, Lender shail not be required to
pay Borrawer any interest or earnings an the Funds, Borroyver and Lender may agreo in writing, hawever, thatinterest
shell be paid on the Funds, Lender shall give to Borrower, witiout charge, an annual sccaunting of the Funds, showing
credita and debits to the Punds and the purpose for which each dzois to the Punds was made. The Tunds are pledged na
additional security for all sums secured by this Security [nstrument,

It the Punds heid by Lender exceed the amounts permitted to b3 neld by applicable law, Lender shall account to
Bacrower for the excess Funds in accordance with the requirements of applici ble [aw, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due,Lznder may so notify Borrower in writing,
snd, in such case Burrower shall pay to Lender the amount neceasary to make up the deliciency. Borrowor shall make
up the deliciency in no more than twelve monthly payments, ut Lender's sofe discretinn,

Upon payment in full of aif sums secured by this Security Instrument, Lender sha'l. promptly refund to Borrower
any Punds heio by Lender, [f, under paragraph 21, Lender shall acquire or sell tho Property, Lender, prior to the
acquisition or sale of the Property, shail apply any Funds held by Lender at the time ol cequisition or sale as & credit
against the sums secured by this Security Instrument.

3. Application of Paymeats. Unless applicable law provides otherwise, all psyments received by Lender under
paragraphs | and 2 shall be spplied: first, to any prepayment charges due under the Note; second. to amaunts payable
under paragraph 2; third, to interest due; fourth, to principal dus; and last, to any late charges due under tae Note,

4, Charges; Lions, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directiy to the porson owed psyment. Bocrowor shall pramptly fuenish to Lender all notices of
armounts to be paid under thia parageaph. If Borrower makea these paymenta directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrawer shalt promptly discharge any lien which has priority aver this Security Instrument unless Borrawer: {n}
agrees in writing to the payment of the abligation secured by the lien in a manner acceptable to Lender; (b) conteatain
good faith the iten by, or defends against enforcement of the lien in, logal proceedings which in the Lender’s opinion
nperate to prevent the enforcement ol the tien; or (¢) secures from the holder of the lien an agreomont satisfactary o
Lender subardinating the lien to this Security Instrumont, If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying tho
Iieni. Borrower shall satisly the lien or take ane or more of the actions set forth sbove within 10 days of the giving of
notice,
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'S, Hazard or Property Insurance. Borrower shall keep the improvements now exlating or herealtor arected un
the Property insured againat loas by fice, hazards Included within the term "extended coverage™ and any other hazards,
inciuding floods or flooding, for which Lender requires inaurance, Thin insuratice nhall bo maintained in tho amuuntn
and lor the periods that Lender requires, ‘The insurance carrier pnwiding the insurance shall bo chosen by Borrower
subject to Lender'a approval which shall not be unressonably withheld. [f Borrower fails to maintain coverage deseribed
sbove, Laq’der may, at Lender's option, obtain coverage to protect Londer's rights in the Property in accurdance with
paragraph 7.

Airinsurancc policies and renowals shall be acceptable to Lender and shall include s standard moetgngs ctause,
Lender shall have the right to hold the policies and renowals, I Lender requires, Barrower shall promptly give to
Lender all veceipts of paid premiums and renewal notices. In the event of loas, Borrower ahall give prompt notice to the
insurance carrier and Lender, Lender may make prool of loss if not made promptly by Borrower.

Unieas Lender and Dorrower otherwise agree in writing, insuranco proceeda shall be applied to restorstion or ropair
of the Praperty damaged, if the restoration or ropair is economically feasiblo and Lendor's security is not lossoned. If the
restoration or repair is not economically teasible or Lender's security would be lessened, the insurnnce proceeds shall be
applied to the aums secured by thia Security Inatrument, whether or not then due, with any oxceas paid to Borrower, 1!
Horrower abandons the Property, or dows not answer within 30 days a notice from Lender that the insurance carrier has
olfered 1o settle's claim, thon Londer may collect the inaurance proceeds. Lendor may une the proveeds to repalr or
reatore the PropertvGr to pay sums secured by this Security [astrument, whether or not then due. 'lle J0-day porind will
begin when the notics ie given,

Unlees Lender and! (e rrower otherwise agreo in writing, any application of proceeds to principal shalt not extond or
postpone the due date ol the raonthly payments referred to in paragrapha | and 2 or chango the amount of tho paymonts,
1t under paragraph 21 the Pioparty is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damags to the [coparty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immegiatelv-arior to the scquisition,

6. Occupancy, Preservation, Maisienance and Protection of the Property; Borrower's Losn Application;
Leaseholds, Borrower shall occupy, eatablizh, and use the Property as Borrower's principal residence within sixty days
alter the execution of this Security Instrument and shall continue to occupy the Property as Borrower's princips)
residence for at least one year after the date of aciupancy, unleas Lender otherwise sgrees in writing, which consent shail
not be unreasonably withheld, or unless extenuat ng circumsatances exist which are beyond Borrower's control, Borrower
ahall not destroy, damage or impair the Property, ztcw the Property to doteriorate, or commit wasto on the Property.
Barrower shall be in defsult if any forfeiture action nr rieeeding, whether civil or criminal, is begun that in Lender'n
good leith judgment could result in tarleiture of the Froperty or otherwise materislly impair the lien created by thin
Security Instrumsnt or Lender's security interest. Borrover may cure such a delault and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with 8 ruling that, in Lender's gaod laith
determination, prociudes forfeiture of the Borrower's interest in(hv Property or ather matorial impairment af the lien
created by this Security Instrument or Londer's security intereat, Por awer shall slsa bo in default il Borrower, during
the loan application process, gave materislly false or inaccurate iniormation or statements to Lendor (or lailed to
provide Lender with any material information) in connection with the 13an svidenced by the Note, including, but not
limited 1o, representations concerning Borrower's occupancy of the Propeety as a principal reaidence, If this Security
Inatrumont is on a leasehold, Borrower shall comply with all the provisions o tieteass, [f Borrower acquires fee title 1o
the Property, the leasehold and the lee title shall not merge unless Lendor agrees tn.4na morger in writing,

7. Protection of Lender's Rights in the Property, It Borrower fails to perform the covenants and agreements
contained in this Security [nstrument, or there is a legal proceeding that may significautly atfect Lender's righta in the
Property {such as a proceeding in bankrupicy, probate, for condemnation or forfe’ture or to enfarce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value 6! bs iroperty and Lendor's
rights in the Property. Lender's actions may include paying any sums secured by a lien which lias priority over this
Security [nsteument, sppegring in court, paying reasonable attorneys’ Pecs and entering on the Proeriv to make repairs,
Although Lender may take action under thia paragraph 7, Lender does not have to do 8o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather torms of paymont, these amounts shail bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower
requesting payment,

8, Mortgage [nsurance. If Leader required mortgesge insurance as a condition of making the lown secured by thin
Security Instrument, Borrower ahall pay the premiuma required to maintain the marigage inaurance in olfect, if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in sffect, Borrower shall pay the
premiuma required to obtain coverage substantially equivalent 10 the mortgage insurance proviously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgsge insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth af the yearly mortgage inaurance pramium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, uae and retain these
paymonts as a loss reserve in lisu of mortgage insurance. Loss reserve payments may no longer be required,

TILISSES
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at the option of Lender, if mortgulge ;nauram.o coverage I(l 'w amn(u:f ung lur the perjod that Lender roquiruﬂ)

provided by an insurer npproved by Lender again becomes availablo and ia obtained. Bofrower ahatl pay the promiuma
required to maintain mortgage inaurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance enda in accordance with any written agreement between Borrower and Lender or applicablo law,

9. Inapection. Lender or its agent may make reasonable entries upon and inspectiona of the Property. Lender ahall
give Barrower notice at the time of or prior to an inspection specilying reasonable cause for the inapection,

(0. Condemnation. The proceeds of any award or claim for damages, direct or cunsequential, in connection with
any candemtnation or other taking of any part of the Property, or tor conveyance in lieu of condemnation, are heroby
assigned and shall be paid to Lender.

In tho event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any oxcess paid to Borrower, In the event of & partial taking of the Property in
which the fair markot value of the Property immediately before the taking is equal to or greator than the amount of the
aum4 secured by this Security Instrument immediatoly before the taking, unleas Borrowoer and Lender otherwise agree
in writing, the sums secured by thia Security Inatrument shall be reduced by the amount of the procecda multiplied by
the following fraction: (a) the total amount of the suma secured immediately hefore the taking, divided by (b) the Iair
market vaiue of the Praperty immediately befors the taking. Any balance ahall be peid to Borrower, In the event of a
partial taking of tho Froperty in which the fair market valus of the Property immediately before the taking in leas than
the amount of the sur.s secured immaediatoly before the taking, unlsas Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds ahall bo applied to the sums aecured by thia Security
Inatrument whether or nei the suma are then due.

It the Property is abandond by Borrower, or if, after nutice by Lender to Boreower that the condemnor uffern
make an award or sottlo a olalin for damages, Barrower faila to reapandd to Lendor within 30 days altor the dato the
notice is given, Lender ia authorized 19 collect and apply the proceeds, at its option, oither to reatoration or repair of the
Praperty or ta the sums secured by this Sacurity Instrument, whother or not then due,

Unleas Lender and Borrower otheeriipi agree in writing, any application of proceeds to principal shall not extend or
posipone the duo date of the monthly paymcnts referred to In paragraphs 1 and 2 or change the amount of such
peyments,

{1. Horrower Not Released; Forbeararce By Londer Not & Waiver, Extonslon ol the time for paymont or
maodilication of amortization of the suma secured by *his Security Instrumnent granted by Lender ta any successor in
interest of Borrawor shall not operato to release tho iiability of the original Borrower or Horrowor's auccensors in
interest, l.ender shall not be required to commence proceecings againat any succeasor in [nterot or refuse to extend
time for payment or otherwise modify amartization of thesuma secured by this Security Inatrument by roasan of any
demand made by the original Borrower or Borrower's succeseurs in interoat, Any furbearance by Londer in exercising
any right or remedy shatl not bo a waiver of or precluda the oxervies »f any right or remedy.

12. Successors snd Assigns Bound; Joint snd Sevoral Liaki)icy; Co-signees, Tho covennnts and agreomeonts
al this Security [nstrument shall bind and benefit the auccessors and nesigns of Lendor and Borrowor, subject to the
provisions of paragraph 17, Borrower's covanants and agreements shaii bs joiii.and sovoral, Any Borrower who cusigna
this Security Instrument but does not execute the Note: (a) is co-signing this Security Inatrument only to mortgnge,
grant and convey that Borrower's interest in the Property under the terms i this Security [nstrument; {b) is not
persanally obligated to pay the sums secured by this Security Instrument; und-{n; »4roea thut Lender and any other
Borrower mey agree to extend, modily, larbear or make any accommuodationa with-ugard to the terma of thin Security
Instrument or the Note without that Borrower's consent,

13. Loan Chargea. If the loan secured by this Security Inatrumant is aubject to a iaw sviich sels maximum loan
charges, and that law is fTinally intorpreted so that the interest or other loan charges collocted e to be collected in
connection with the [oan exceed the permitted limits, then: (a) any such loan charge shall be (educad by the amount
necessary to reduce the charge to the pormitied limit; and (b) any sums already collected rrori Borrower which
exceeded permitted limits will be refunded to Borrower, Londor may choose to make this refuid oy reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will bo treatod as s partial prepayment without any prepayment charge under tho Note,

14, Notices, Any natice to Borrower provided for in this Security lnstrumont shall he givon by delivering it or by
mailing it by first class mail unless applicablo law requires use of another method. The notive shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Londer's sddreas stated heroin or any other address Lender demgnntes by notice to Borrower, Any
notice provided for in this Security Instrument shull be deemed to have been given to Borrower or londer when given
as provided in this parageaph,

15, Goveraing Law; Severlhmty This Security lnstrumamshall be governed by federal law and the law of the
jurisdiction in which the Proporty is lncated, In the event that any provision or clause of this Security Instrument or the
Note conflicta with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sacurity Instrument and
the Note are declared 1o be severable,
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. 16. Borrower's CopHMiE lt_jej Q%Lm;gm nd¥ol this Security Instrument.

17, Transfer of the Property or a Beneficis! Interest in Borrower, If all or any part of the Property ar any
interest in it is sold or transferred (or if a benelicial interest in Borrower is aold or tranaferred and Horrower is not 8
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all suma secured by this Security Instrument. However, this option shall not be exercised by Lender if oxercise is
prahibited by federal law as of the date of this Security Instrument,

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period
of not less than 30 days Irom the dste the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security [natrument. If Borrower Pails to pay these sums prior to the expiration of this perind, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrower’s Right to Reinstate. Il Barrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any tima prior to the carlier of: (a) 5 days (or such other perind
as applicable law may specify lor reinstatement) before sale of the Property purauant to any power ol sale contained in
this Security Instrument; or (b) eniry of & judgment enforcing this Security Instrument. Thoss conditions are that
Boreawer: (a) pays Lender all sums which then would be due under thia Security [nstrument and the Note as if no
acceleration had ocaurred; (b} cures any default of any other covenanta or agreements; (c) pays all expenses incurred in
enfarcing this Sesuriy Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasona’iy require to assure that the lien of this Security instrument, Lender'a rights in the Property and
Borrawer's ubligation to gy the sums secured by this Security Instrument shall continue unchanged, Upon reinstutement
by Borrower, this Sacurizy listrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred, Howaver, thic'tight to reinatate shall notapply in the case of acceleration under paragraph 17,

19. Sale of Note; Change ¢¢ Loan Servicer. The Note ur & partial interest in the Note (together with this Security
Instrument) may be sold one or moza times without prior notice to Bacrawer, A sale may result in a change in the entity
{known as the "Loan Servicer") that cuiiscts monthly paymants due under the Note and this Security Inatrument. There
also may be one or more changes of ihe L.oan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Barrower will be given written norice of the change in accordance with paragraph 14 above and applicable law.
The notico will state the name and address of the-new Loan Servicer and the address to which payments should be mude.
‘The notice will alsa contain any other informatiar required by applicable law,

20, Hazardous Substances. Borrower shali-no! cause or permit the presence, use, disposal, storags, o relense of
any Hazardous Subetances on or in the Property, Bariower shalt not do, nor allow anyone else to do, anything altecting
the Property that is in violation of any Environmental Liw. The preceding two sentences shall not apply to the presence,
uso, or storage on the Property ol small quantitien of tazirdous Substances that aro generally recognized to be
appropriate to normal residential uses and to maintenance of the Praperty,

Barrower shall promptly give Lender written notice of any investigation, claim, demand, iawsuit or other action by
sny governmental or rogulatory agency or private party involvirg the Proporty and any Hazardous Substance or
Environmental Law of which Borrower has actusl knowledge. It Borzawer teuens, or {s notified by any governmental or
regulatory authority, that any removal or other remediation of any Hizarduna Substance affecting the Property in
necessary, Borrower shall promptly take all necessary remedial actions {n accordence with Enviconmental Law,

As used in this paragraph 20, “Hazardous Substances” are thuse substances Jufinerd as taxic or hazardous substances
by Environmental Law and the lollawing subetances: gasotine, kerosene, ather flami=able or toxic petroleum produsts,
toxic pesticides and herbicides, volatile solvents, materiala containing asbesion ur ‘urmaldehyde, and radivactive
materials, As used in this paragraph 20, "Environmental Law™ meana federal faws and taws of-tho jurisdiction where the
Praperty is located that relate to heaith, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrowar and Londer turther covenant and agroo as foliows:

21. Acceloration; Remedies. Lender shail give notice to Borrower prior to scestziation lollowlng
Barrower's breach of any covenant or agreamont In this Security Instrument (but not priasin sceeloration
under paragraph 17 unless applicable law pravides othorwise), The notico shall specity: {a) tho-detsult; (b) the
sction roquired to cure the default; (c) a date, not loss than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or belore the date
specified in the notico may result in acceleration of the sumas secured by this Security Iusteument, foreclosure
by judicial proceeding and sale of the Praperty, The notice shall further inform Borrower of the right ta
reinstaie aftor acceloration and the right 1o assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and fureciosuro, I the default {s not cured on or before the
date specifiod in the notice, Lender, at its aption, may require immediate payment in full of alf sums secured
by thia Security Instrumont without further domand and may foreclass this Security Instrument by judicial
proceeding. Londer shall be entitled to collect all exponses incurred in pursuing the ramedies provided in this
paragraph 21, including, but not limited to, ressonable attornoys’ feos and costs of title ovidence.

22. Roloase. Upon payment of all suma secured by this Security Instrument, Lender shall reloase this Security
Instrument without charge to Borrower. Boreawer shall pay any recordation costs,

23. Waiver of Homestead, Borrower waivoes all right of homenatead exemption in the Property,
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24. Riders to this Security Instrument. I one or more riders aro executed by Borrower and recorded together
with this Security Instrmint, the covenants and agreements of each such rider shall be incorporated into and shalf
arend and supplement the vovenants and agreements of this Security [nstrument sz if the rider(s) were s part of this
Security Instrument, [Check applicable box(es))

Adjuatable Rate Rider Condominium Rider 1-4 Pamily Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Paymont Rider
Balloon Rider Rate Improvement Rider Second lHome Rider
V.A, Rider ] Dther(s) [specify)

BY SIUNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorned with it.

Witnesses: %,
ﬁ%’({%ﬁ[— Bor(rsue:lz
&M/J%‘S“”

GRACE H, LEE v nwer

(Seal) {Seal)

-Borrower <Dorrower

STATE OF ILLINOIS, - CA":YJL County ss:

], ULL Wﬂ&ﬁb‘-‘%ﬂa‘cp , & Notary Public in and lor ssid county and state do hereby

Ce!'thy that OW'PE C’u'\ Ak, MV\JW‘-QJ\;WCO . Oy tp y Lave .t H JQ’Q‘ '-}] ;(,L'YUH'W‘&
Whine.  Kuoce H-doe by Owuk Chon hoo allevms, ix .60&:
, personally known to me to bo the same person{s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
3 hojt signed and delivered the said instrument as e free end voluntary act, for the uses and purposes (9

therein set forth.
Given under my hand and official seal, this [ L{ day of 9 u’&) , (2275

)
%
My Commission Expires: (. /ﬂmm&_ ;1
" QFFICIAL S:ALNi Publi

DENISE OREWRKE "3 Fublic b

This Inatrument was propared b wgg’dﬁﬂg (EY%E%EW/%&QLS- 1L B0CB!
XCIB00DAAF .08 Ferm 3014  8/0Q

~BR(IL) ter0m

VAMN\N R LT o a a a el
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BALLOON RIDER
{CONDITIONAL RIGHT 'TO REFINANCE)

»

THIS BALLOON RIDRER is made this 14TH  day of JULY 19 83 '
and is incorporaied into and shatl be deemed to amend and aupplement the Maortgago, Deed of “T'rust or Deed to Secure
Daeht {the “Security Instrument™) of |he same date given by the undersigned {1he "Dorrower'') ta secure the Borrewer's

Noto to SEARS MORTGAGE CCRPORATION, AN OHID CORPORATION
{the "Leonder")

of the same date and.covering the property described in tho Securily Instrument and located at:

Qrw 712 WAL DRIYE,
PALATINE, TLLINOLS 60078

{Proparty Address)

The interest rate stated on the Note ia called the "Note Rate.” ‘T'he date of the Note ix called the “"Note Date.” |
understand the Lender may teunafor the Note, Security [nstcument aod this Rider, The Lendor or anyone who takes the
Note, the Security Instrument and thiz Rider by teanafer und who is entitied to receive paymonts under the Nats is
called the "MNote Holder."

ADINTIONAL COVENANTS. In addition to the covenanis and agreementa in tho Security Insirumont,
Borrower snd ander further covenant and agree as Pollows (despite anything ta tho contrary contained in the Securily
instrument or % Note):

I. CONDITIONAL RIGHT TO REPINANCE

A1 the maturiiy dito of the Note and Security Inatrument {the “Maturily Data™), [ will bo able 1o obinin o new
loan {"Now Loan”) witi s.aew Matueity Datoof .. AUBUST ) , 20 23 . ond_with an iptoreat
rate cqual to the "Nev' Nzie Rate" determined in nccardance with Section 3 below if all tho vonditlons provided in
Sections 2 and 5 below ale ‘nst {the "Conditionn] Retinancing Option®'). If those tonditions are not met, T understund
that the Note Holder ig undzi no obligation to refinence or modify the Note, or 10 extond tho Malurity Date, and thot |
will have to repay the Note from iy own resources or find a lender willing to lend mo the money to ropay the Nota,

2. CONDITIONS TO OPTION ) ) . . .

If { want to exercise the Condit'onul Refinancing Optivn at maturity, certain conditions must ho mot ax of the
Maturity Date. These conditions are: (1) | must s1il be the owner ond oceupant of the pmxuny aubject to the Security
Inatrument (the “Property™'); (2} I must tecurront in my monthly paymonts and cannot havo beon more than 30 dnﬁs
late on any of the 12 scheduled monthly pryments immediately Srccedmg the Maturity Dote: {3) no lien ugninst the
Property (axcept for \axes and apecial asgesimnints not yet duae an payable} other thon that of the Sccurity Instrumont
may exist: (4) the New Note Rate cannot be wioie than § percentage painls above the Note Rate: and (5} [ must make a
written request to the Note Folder as provided'ic. Soction § below,

3. CALCULATING THE NEW NOTE RATE i .
The New Note Rate will be a fixed rate of intercs>sual to the Pederat Nationnl Mortgage Aasocintion’s roquircd
net yield for 30-year fixed rate morigages subject to'a £l day mandatory delivery commitment, plus one-half of ane
qprcemnga point (0,5% }, rounded 10 the nearest one-eighin ~f ane perceniago point (D.125% ) (the "New Note Rate”).
he required net yield shall be the applicablo net yield v <ifect on _the Jats and time of duy ihat the Note Holder
roceives notice of my election to oxercise the Conditional Rerinunsing Option. If this required net yield is nol available,
the Note Holder will determine the New Note Rate by using vomrpe able information.

4. CALCULATING THE NEW PAYMENT AMOQUNT ) .

Provided the New Note Rate as calculnied in Section 3 nbave is niit grrater than 5 percentage peints above the Note
Rate and sll other conditions required in Section 2 above are satisfied, the Mote Holder wil) detormine tho amuunt af the
monthl)y iuyment that will be sufficiont to repay in full (a) the unpaid sriavipal, plus (b) scerued but unpaid intorest,
plus (¢} all other sums [ will owe under the Note and Security Instrument on “ns Maturity Date (assuming my monthiy
peyments then are current, as required under Section 2 above), over the term of ine New Note at the Now Note Rote in
equnl monthly payments. Tha result of this calculation will be the amount of i y riew principal snd interest payment
every month until the New Note is fully paid.

5. EXBRCISING THE CONDITIONAL REFINANCING OPTION

The Nate Holder will notify me at least 60 calendar days in advance of the Matirity Date and advise me of the
principal, eccrued but unpaid interest, and all other sums [ am expectsd 1o owe on the NMsaturity Date. ‘The Note Holder
also will advise me that I may exercise the Conditional Refinancing Option if the conditiony iz, Scction 2 ubove are met,
The Note Helder will frowde my payment record information, logether with the name, titlS rasd address of the person
representing the Note Holder that T must notify in order to exercise the Conditional Relinanciig Option, If 1 meet the

conditions of Section 2 above, [ may exercise the Condilions] Rcfinancinf Orticn by notifﬁnﬁ vevote Holder no later
co e

than 45 calendar days prior to the Maturity Date. The Note Holder wil culate the fix w No'te Rate based upan
the Federal National Morigage Association's applicable published required net yield in effect on the date and time of
day notification is received by the Note Holder and as calculnted in Section 3 above. I will then have 3() calendar days 1o
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status, Hefore
the Maturity Date the Note Holder will advise me of the now interest rato {the New Nate Rute), new monthly payment
amount and a date, time and lE[Im:ex at which I must appear to sign any documents required to complele the required
refinancing. I understand the Note Holder will charge me a $250 procussing fee and the costs nssociated with updating
the title insurance policy, if any.

BY SIGNING BBELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

TRLISSEE

ZZ'a:f(fZ ‘ (Seal) ﬂé!‘“ Z é 4%65’4 é (é# J'W
DEREK CHEN ~Boarrnwer GRACE H. LEE ~Borréwor )

{Seal) (Seal)
~Borrower -Borrower
{Sign Original Oniyl

MULTISTATE BALLOON RiDER~Single Famiiy-Fennie Mae Uniferm (nstrument Ferm 318D 12/8% {page t of 1 page}
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