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MORTGAGE

THIS IS A FIAZT MORTGAGE. LOAN NUMBER: 80868561
THIS MORTGAGE /SEQURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES I[N MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL R/ZCANCE (INCLUDING FUTURE ADVANCES AND ODEFERRED
INTEREST). AT LENDER’'s  OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

R DEFINITIONS OFf WORDS USEQ 1N THIS MORTGAGE
(A} Seocurity Instrument, This-riortgage, which Is dated JUNE 24, 1883,

will be called the "Securlty Instrument”
(B) Borrowser. CHERYL S. REAMS AND RODNEY W. REAMS, WIFE AND

usB .
HUSBAND GOOK COUNTY, ILLINGIS
FILED FOR RECORD

onM s AN O 1g 31551777

sometimes wiil be called "Borrower” and somstimes simpry "I < "me’

OCAI7682

(€} Lendar. WORLD SAVINGS AND LOAN ASSOCIAT)ON, A FEDERAL

SAVINGS AND LOAN ASSOCIATION = » % »n =« n % » .4¥S SUCCESSORS AND/OR
ASSIGNEES, will be calied "Lender.” Leandar is a Federal Savings anu loen Associstion which Is
organized and exisls undar the laws of ths Unlted Sistes. Lender's surress is 1801

HARRISON STREET, OAKLAND, CALIFORNIA 084812,

{0) Note. The note signed by Borrower and having the sams dmic rs this Securlty
insatrument wlill be called the “Note” The Naote eshows that | owe  lender US

$£82,000,00 plus interest, | have promised to psy this debt In monthly reymenis snd
o pay the debt in full by JULY 01, 2023 . The maximum aggregeaia  narincipal
sum secured by thils Securlty Inatrument |s 3116, 000.00.

(E} Praperty, The praperty thet is described below tn Section 1t entitted "Description
af the Proparty" will be callsd the “Property.”

{F Sums Seoursd. Tha amounts deacribed below n Ssction Ii entitied "Borrower's
Transfer of Rights in the Property” sametimes will be called the “Surns Secured”

{G) Person. Any person, oargsnization, governmentsl suthority or other party wlil be
called “Person”

. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgags, [rravaceably grent and convey the Property to Lender subject to the terms
of this Securlty Inatrument. This means that, by aigning thia Sacurlty Instrument, | em pgiving
Lender thocas rights that srs steted in this Securlty (nstrument and slso those righls that the
law glves to lenders who hold mortgnges on resl property. | sm glving Lander these rights to
protect Lender from posgible losses that might result if | fail to:
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by this Security | e, the ISk ;S dicy | futurls advances made by

iLendsr and any changes tc the Secured Notes mede with the wriiten consent of Lender;

() pay, with interest, any smounts that Lender spends under Paragraphs 2 and 7
balow to protect the vslue of the Property and Lender's rights in the Property; and

(il keep all of my other promises snd agreements under this Securlty Instrumant,
tha Sacured Notes and eny changes to the Secured Notss made with ths written consent of
Lender,

it DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

(! The property which Is lccated st 28600 MILL CREEK LANE ROLLING

MEADOWS, IL B00D8. » » = =% w ®m = » mw m w w W M W & M H n H The legal
description of the Property 13 stiached as Exhiblt "A" which Is made a pert of this Security

Instrument. This Praperty Is callad the “Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
02-27-303-007 VOL 150

(I (Ar _buildings and other Improvements that sre iocated on the Described
Property;

{iil  Ali riaiitr_In other proparty that | have as owner of the Described FPraperty.
These rights are know: #5 sasaments, rights sand sppurtenances sttached 1o the Property;

{lv) All rents_¢ 7 royalties snd other Income from the Described Property;

(v} All miners!, cil 7.7 gas rights and profits, water rights and stock that are part
of the Described Property;

{vh  All rights that | has in the lend which lies In ths streets or rosds In front of,
behind or next to, the Describsd Property;

(vil} AN fixtures that are novy cr.in the future will be on the Dascribed Property or
on the property described in subsection ¢/, =of this Section;

(vill)  All af the rights and property duscribed in subsections (i) through {vH} of this
Section that | acquire In the future;

(ix) Al replacemsnts of or additions ‘0 tha property described in subsections {Il)
through (vill) of this Section; and

{¥) Al of the amounts that | pay to Lender rader Paragraph 2 below.

Y. BORROWER'S RIGHT TO GRANT A SECURITY WTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP /OF THE PROPERTY
| pramiss that: (I} | lawfully own the Properiy; (i} | ~ave the right to mortgage, grant
and convey the Property to Lender; and (ll) there sre no outsteraing clelms, charges, lisns or
sncumbrances asgainst the Property, saxcept for those which are of Zublic record.

| glve a general warranty of title to Lender. This means that’| will be fully responsible
{for any losses which Landar suffers because somsane other than mysuolf has soms of the
rights In the Property which | promise that | have | promiss thst | wih-def~nd my ownership
of the Property ageinst any claims of such rights.

COVENANTS

| pramias and | agree with Lender as follows:

1 BORROWER'S PROMISE YO PAY
I wil! pay to Lender, on time, all princlpsl and Interest due under tha Secured Notes

and any prepsymsant and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A}) Borrower's Obligations
I will pay all smounts necessary to psy taxes and hazard Insurance premiums on

the Property as well a3 assessmaeante, isasehold payments, ground rents or mortgege Insurance
pramiums (if sny).

{8) Escrow Aocounts
(i Borrower's Qbligations
It Lender glves me writtan notice to do so, | wlill pay the amounts in
Paragraph 2(A) above to Lender, uniess the applicable law requires otherwise. | will make these
psymenta on tha same day that my monthly payments of principal and interest are due under
the Secured Notes.

0008 (10,0770 AdBC KU TOACE - NDJUDT AL
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tollowing: UN@F Ftla@ [ue] e @@P M b the sum of the

{n} Cne-twelfth of the eastimated yearly tsxes end astsessmanis on the
Property which under the applicable law may be auperior to this Security Instrument; plus

b) One-twelfth of the sstimsted yearly leasshold payments or ground rents
on tha Property, if any; plus

{e) One-tweifth ©f the esiimated yearly prernium for hezard Insurance
covering the Properly; plus

(d) One-twelfth of the estimated vearly pramium for mortgage Insurance, |f
any.

| will glve Lender eil notices or blila that | recelve for the amounts due under
this Paragraph 2.

{il Lender'a Qbligations
If | meke my payments to Lender, Lender will estimate from time to time my
yearly taxes, hazard Insurance premiums, sssessmants, leasshold payments, ground rents and
maortgage Insurance premiums, which {tems will be cailled the “Eszrow Items." Lender will use
sxisling asseasmants and biiis and reasanable estimates of future assessments and bllis to
estimate the ‘tacrow Items. The amounts thet | pay to Lender for Escrow items under this

Paragraph Z vl be called the "Funds®

liander may hold the Funds, Except es described In this Paragraph 2, Lender
will use the Fumdz (o pay the Escrow items. Lender will give to me, without charge, an annuni
statement of Funzs _zueotivity

Lende~ rwy not charge me for holding or keeping ths Funds, for using the
Funds to pay Escrow (trns, for anslyzing my psyments aof Funds, of for recelving, verifying
and toisling assesaments ‘=ad bills, However, Lender may charge me for these aervices !f
Lender pays me interest on ¥ic Funds and If the law permits Lender to make such a charge.
Lender will not be raquired tn/p.ly me any Interest or earnings on the Funds untess sither (a)
Lender anc | agras In writing, at thz- time | aign this Securlty instrument, thet Lendar will pay
interest on the Funds; or {b) the law raguires Lender to pay Interest on the Funds,

{ill) AdJustments to the Fund:i
if Lender's esstimates of th) Sscrow Items are toc high, the smounts that | pay
under this Pearagraph 2 wiil ba too large.

if an excess of Funds remains aiter all Eacrow ltems have been paid and it )
sm keeping all of my promises and sgresments rmade In this Security Inatrument, then ! will
have the right to have the &xcess amount refurided directly to mo, If it excesds $25.00, or
credited to my future monthly payments of Funds. any refund or credit to which | am entitied
wlil be made once a yeear.

If, st the time payments of Escrow lein, ars due, Lender has nout recsived
enough Funds to make those payments, | wiN pay to lcnder whatsver additionel amount Is
neceasary toc pay the Escrow lems In full. | must pey that idaitienal amount In one or more
payments as Lendesr may require.

Whan | have peid st of the amounts dus under () Secured Notes and under
this Security Instrumant, Lender will promptly refund to me any Furds that are then being held
by Lender. If, under Paragraph 27 beiow, Lender acquires the Pruperiy or the Property lIs
sald, then immediately hefors the acquisition or sale, Lender will use ary) Funds which Lender
Is holding at thet time to reduce ths Sums Secured.

a. APPLICATION OF BORROWER'S PAYMENTS

Uniess tho law requirss otherwlise, Lender will apply each of my payris-te undar the
Socured Notas and under Paragraphs 1 and 2 above in the foliowlng order. snd for the
tfallowlng purposes:

First, to pay prepsyment charges cdue under the Secured Notes;

Second, to pay any esdvances dua ta Lender under this Ssecurity Instrument,
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes,

Fifth, 10 pay daferred interest under the Secursd Notes;

Sixth, to pay principal due under the Socured Notes;

Last, to pay Iate charges due under ths Sacured Notes,

4, BORROWER'S CBLIGATION 7O PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxes, asssssments and any other charges and fines that may be Imposed
on the Property and that may be superlor to this Sscurity instrurmnent

i will also rmake payments due under my leass if | arm a tenant on tha Property and |
will pay graund rents {If any} due on the Property. | will pay these emounts elther by rmaking
the payments to Lendar thst are described In Psragraph 2 above or by making the payments
on time to the Parson owed them.

ADUISL 110,22.07)  apay MORTOACE-ADJISTABLE
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Any claim, HNQF E-I CT*A*:JM* prP¥n an obligation has
not been fultiiled 1han, 11 Ly .14 y 2 otisfyl all llens ogainst the
Property that may be superlor to thia Security !nstrument. However, this Securily insirumaent
does not reguire me to satlafy a superior lisn ): {A) | agree, In writing, to pay the abiigation
which gave rise o the superlor llan and Lender spproves In writing the way In which | sgres
to psy that obligation; or (8) In good faith, | ergue or defend against tha superior len In @
lawsuit so that, during the lewsuit, the supericr llen may not be enforced and no part of the
Froperty must be given up; or (C) | sacure from the holder of ihat other llen an agreement,
approved I writing by Lender, thet the llen of this Security instrument is superior to the llen
held by that Person. If Lender determines that any part of the Properly Is subject to a
superior llen, Lender may give lo me s natice identifylng the superlor iten, ! will pay or sstisfy
the superlor lien or teke one or more of the aclions set forth sbove within 10 days of the
giving of notice.

B, BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and sxpenas, | will obtain and maintain hezsrd Insurance to cover all
bulldings and other Improvemants that now are or In the future wiii be located on the
Property, The Insursnce must cover [oss or demage caused by flre, hazards normally covered
by ‘extended coverage” hszard insurance policles and othar hazards for which Lender racuires
coverage. The Insursnce must ha In the amocunts end for the perlods of time required by
Lender. | mav choose the Insurance company but my cholce [s subject to Lendear's spproval,
Lender mav' nht refuse to approve my cholce uniess the refusai is ressonsble. All of thess
Insurance palicias and renewsis of the policies must include whet Is known as a Standard
Mortgagee Clrave to protect Lender. The form of all policias and renewals must be
ecceptabis to Leiwar. Lender will have the right to hold the policles and renewals. If Lender
raquires, | will piarintly give Lender all recelpts of pald premiums and renewal notices that |

rescalve,

If 1 obtain earthouss Insurance, any other hazard Insurance, credit life and/or disebllity
Ineurance, or any othar !ncurence on or reisting to the Property or the Secured Notes and
which ere not specifically rcquired by Lender, | will name Lender es loss peyse of any

proceeds,

it there Is & ioss or demape to ths Property, | wlill promptly notify the proper
insurance compeany snd Lender, If | do not promptly prove to the insurance company that the
loas or damage occurred, then Lendcr may do so,

The amount pald by the InsuranCs cumpany s called “Proceeds.” Any Proceeds receivad
will be appliad first to relmburss Lender [or costs and expenses incurred in connaction with
obtalning the Proceeds, and then st Londe:'s <uYion and In the order and proportion as Lender
may determine In its sole end sbsolute discretion, regardiess of any Impairment or lack of
impalrment of sacurity, as foliows: (A) to the rxisnt sllowed by applicable law, to the Sums
Secured In o manner that Lender determines ana’sr’ (B) to the payment of costs snd sxpenses
of necessary rapairs or to the restoration of \hs Property to a condition satisfactory to
Lender, such spplication to be made In the manner sid e* the times ss datermined by Lender.

It | abandon the Property or if | do not snswer, /within 30 deys, s notice from Lender
stating that the Insurance company has offersd to settls . claim, Lender mey collect the
Proceeds. Lender may use the Proceeds 1o repsir or restor( tha.Property or to pay the Sums
Secured. The 30-day period wlll bagin when the notice Is giver:

If any Proceeds are used to reduce the amount of princluel which | owe to Lender
under the Secured Notes, that use will not delay the dus date or Chapge the emount of any
of my monthly payments under the Secursd Notes and under Pe’sgraphs 1 end 2 above.
However, Lender and | mey agree in writing to delays or changes.

f Lendsr acquires the Property under Paragraph 27 below, sll f rny rights In the
insurance policies will baiong to Lender. Also, all of my rights in any procecus which sre paid
because of demags that occurred befors ths Property is scquired by Lendur. or sold wil
belong te Lender. However, Lendsr's rights In those procasds will not be gieater then the
Surns Secured Immadiately before the Property Is acquired by Lendar or sold,

if | am requirad by Lender tc pay premiums for mortgage [nsurence, | will pay the
premiums untii the requirement for mortgage Insurance ends according to my wrlitten
egreament with Lender ar according to law,

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

i will keep the Property in good repalr, | whl not destroy or substentially change the
Praparty and 1 will not aliow the Property to detsrlorate. | will keep and maintein the Property
in compllance with any state or federal hszardous rmaterisis and hazardous wasts laws, | will
not use, generate, manufaciure or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harrntess Lender and its empioyees,
ofticera and dirsctars and their successors from any clalms, demages or costs for required
or necessary repsir or the removal of hazardous waste or any other hazardous materlals
claim, If | do not own but am a tenent on the property, | wihl fulfill my obligations under my
leasse. | aiso egree that, If | acquire the fee title to \he Property, my lesse Interazt and the fee
titte will not merge unless Lendsr agrees to the merger In writing.

SD908D (102290 ADAE MOR TOAGE-AD JUSTABLE "n
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It. {A) | do nol keap My promises erd agree 1] de™In this Securlty Instrument, or

(B) someone, Including me, begine o legal procseding that may significently effact Lender's
righta in the Praperty {such a3 a fegai proceeding !n bankruptcy, In probate, far condemnsilon
or to enforce laws or regulstians), then Lender may do and pay for whstever |8 necessary (o
pratect the Lsnder's rights In the Property Lender's actions may Inciude appearing in court,
paying ressonable sttorneys’ fees and entering on the Property o maks repsirs. Landear must
give me natlce before Lander may take any of these actions. Although Londer may tske action
under thia Paragraph 7, Lendar doss nol have to do so. Any action taken by Lender under this
Paragraph 7, whl not relesse me from my obiligations under this Security ihstrument

| wii pay to Lender eny smounts which Londer sdvancea under this Paregraph 7 with
Interest, st the Interest rele In sffect under the Secured Notes which have not besn pald. |
will pay those amounts to Lender whan Lendsr sends me a notice requesting that | do so,
Interast on esch smount will begin to acerus on the dele thet the smount (s sdvanced by
Lender. Howevar, Lendor and | mey agree in writing to terms thet are different from those In
this Paragraph 7. This Security Instrurnent wiit prolect Lender In cese { do not keap this
promise to pay those smounts with Interest

B. LENDER'S RIGHT TO (NSPECT THE PROPERTY

Lendir, and othars suthorized by Lender, may anter upon and inspect the Properity.
They mus! 0o 3o In s reasgnable manner and st ressonshle timea, Before or at the time an
inspection is< msde, Lender must give me natice atsting ©n reasorabla purpose for the
inapeaction

e. AGREEMENT ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

t assign to Lenrer sl my rights: {A] ta proceeds of all awards or clelms for dsmages
resulting from condemnitlun, eminent domaln or other governmaental taking of ail or sny pert
of the Property; snd (B) “G procaeds from s ssle of ell or any part af the Propsrty thet s
made o avaid condamnation eminent domein or other govarnment tsking of the propsrty. Al
of those proceeds wlll be pulc ‘o Lender.

i all of the Property (s tscan, the procesds will ba used to reduce ths Sums Secured.
It any of the proceeds remasin afisr the asrmount that ! owe to Lander has been pald In full,
the remelning procaeds wiil be pald 2 e Unloss Lender snd | egree otherwise In writing, If
only s part of the Proporty s taken, tl.a eraount that | owe to Lender will be reduced only by
the amount of proceads muitipled by tho rollowing fraction: (A} the tota} amount of the Sums
Secured immedialely before the taking, dividza by {B} the fair rmarket vsius of the Propsrty
Immediately hefore tha taking. The ramainder of the proceads will be pald to me.

It | sbandaon the Property or if | do not anuwar, within 30 days, a notice from Lender
steting that a governments! authority has offersd 1o sndke a payment or to seille a claim for
damages, Lender has the authority to collect tho procreis. Lander may then use the proceeds
1o repalr or restore the Property or ta reduce the Sune Secured. The 30-day period will
begin when the notice |Is glven.

It any proceeds are used 1o raduce the amount of prlacipsl which | owe to lLender
under the Secured Notss, thal use will not dolay ths due date or changs the smount of any
of my monthly payments under the Secured Notes end under Tarigraphs 1 send 2 above.
Howaever, Lendsr and | may agree in writing to delasys or changes.

1. CONTINUATION OF SORROWER'S OBLIGATIONS AND OF LENUER'S RIGHTS
{A) Borrower's Obligations
Lender mey allow & Person who takes over my righta and outlizei’ons subject to
this Security Instrument to delay or to changs ths amount of the montiiy uayments of
principal and interest due under the Secured Notes or under this Securlty Instruriont. Even If
Lender does this, howasver, that Person and { wil both stll be fully obilgeted under the
Sacured Notes and under this Securlty Ilnstrument

Lender may aliow those delays or changes for a Persaon who takes over my
rights and obligations, sven |f Lender is requested not to do so. Lender will not be required
to bring » lawsult against such a Parson for not fulfiliing obligetions under the Seacured Notes
or under this Securlty Instrument, even If Lender is raquested to do 3o,

{8) Lender's Rights
Even It Lender doss not exerclse or enforce any of its rights under this Security
Instrument or under the law, Lender will stiil have all of those righta and may exerclss and
antorce them In the future. Even if Lendar cobtains insurance, psys taxes, or pays other claims,
charges or llens against the Property, Uander whi have the right under Peragraph 27 helow to
demand that | make (mmediate payment In Tull of tha amounts thet | awe to Lender undsr the
Secured Notss and under thls Securlty Instrument

SDUCEE (10,22.947 AUSF MORTUAGE- a2 USTABLE
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RIGHTS OR !

Any Person who takes over my rights or obligations under this Securlty Instrurnant will
have sll of my rights and will be obligated to kesp all of my promises end agresments made
in this Security Instrument. Similarly, sny Person who takes over Lender's rights or obligsiions
under this Securlly Instrument will have il of Lender's rights snd wiil be obligsted to keep all

of Lender's agresments made In this Security instrument,

if more than ana Person signs this Securlty lnatrument as Borrowar, each of us is tully
obligated to keep all of Borrower's promises and obligations contalned in this Security
Instrument. Lerder may enfarce Lender's righte under thls Securlty Instrument ageinst each of
us Individusily or ageinst ali of us together, This means that any one of us may be required to
pay 8l of the Sums Secured

12, MAXIMUM LOAN CHARGES

It tha loan sscurad by this Securlty Instrumant ls subject to a law which sets maximum
loan charges, and that law I8 finally interpreted so that the [nterest or other loan charges
collected or to be collecied In conneciion with the loan excesd permitted limits, than: (A} any
such loan charge ashall be reduced by thes amount necessary 10 reduce the charge to the
pormitted limits and {B) any suma siready collectead from Borrower which exceedsd permitted
firmits will be . rafunded to Borrower. Lander may choose to rmake this refund by reducing the
principal cwer undar the Secured Notes ar by making a direct paymant lo Borrower. If »
rafund reduces- pringipsl, the raduction will ba trested ss a partial prepayment without any
prepayment chirgy under the Secured Noles,

13, LEGISLATICW AFFECTING LENDER'S RIGHTS

It & change n'raplicable law would meke any provision of the Secured Noiles or this
Security instrument uilarcorceable, Lender may require that | make Immediste psyment in full
of all Surms Secured by thlz Security Inatrument

14. NOTICES REQUIRED WJNDFR THIS SECURITY INSTRUMENT

Any notlce that must-os given to ms under this Securlty instrument wiil be piven by
delivering R or by malling 1t by s class mall unless applicable law requires use of another
method, The nolice will be addressed to me ot 2800 MILL CREEK LANE, ROLLING
MEADOWS, IL BODOB, » » = r 1 w =& ® % ® 4 = ®w & % ¥ ®u % ®w x % uw = »
A notice will be glven to me al w1 a'ternative address |If | glve Lender e notice of my
altarnative eaddresa. | mmay designate ~i'y one malling address at & timo for notiticetlon
purposes. Any notice that must be given tuy Lender under this Security Instrument wlill be given
by malling it by firat cless mall to Lender's uddresss stated (n Sectlon 1(C) above entitled,
“Datinitions of Words Used In This Mortgagy" unisss Lender glves me notice of a diffsrent
address, Any notice required by this Security Irstrument ia given when it |8 rmalled or when H

la dellvered according to the requirements of this Psiagraph 14 or of spplicable {sw.

18. GOVERNING LAW; SEVERABILITY

Titis Security Instrument and the Ssoured AMutes shall be governsd by and
construed under federal law and federal rules and reguietiuns Inoluding those for tfederal
savings and loan assoclations, called “Federal Law.” In he e:ent that eny of the terms or
provisions of this Security instrument or the Secured Notes ara- interpreted or construed by a
courl af campetent jurisdiction to be vold, Invalld or unenforcsabtle; such decision shall affect
only those provisions so construed or intsrpretsd and shall not afrezt the remalning provisions
of this Security inatrument or the Secured Nolss.

186. BORROWER'S COPY
| acknowledge the recelpt of ones conformed copy of the Secureu fNotes and of this

Securlty Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSELSION OF THE

PROPERTY

' Lander requiras immediaste paymant in full or If | ebandon the Property, tisen Lender,
Peraons authorized by Lender, or e recelver appointed by a court at Lender's requsat may: (A)
colisct the rental payments, including overdus rantsl psyments, diractly from the tenants; (B),
anter upon and take posseasion of the Property; (C} manage the Property; end (D) sign, cancei
and change rentel sgresmenta and l|sases, |If Lender notifies tho tenants thet Lender hes the
right to collect rental payments directly frorn them under this Paragraph 17, | agres thst the
tenants may make thoss rentsl payments to Lender without having to ask {l) Lender whether |
have falled to keep my promises and sgreemants under this Securlty Instrument, or (Il) ms for
my permission toc do so.

If Lender acts to have tha Property sold after a Breach of Duty wss deflned In
Paragraph 28, | understand and agree that: {A) my right to occupy the Property ceases at the
time the Property Is sold; (B) | shall have no right to occupy the Property after such sale
without the written consent of the naw owner of the Property; and {(C} my wrongful and
unlawful possession of the Property may subject me to monetary demages, Including the loss
of reasonable rant and the cocst of sviction. All rentsl payrnents collected by Lender or by &
recelver, other than the rent pald by mo under this Parsgraph 17, will be used first lo psy
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payments rermains after those costs have bean puld In full, the remaining part wil! be used to
ragduce the Surns Secured. The costs of maneging the Property may Include the recelver’s
tees, rsasonable attornays’' fees snd the costs of any necessary bonds.

1. INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS

An assignment (s s transfer of rights to snother. | may have rights ta bring legsl
actlon against persons, other then Lender, for Injury or damaga ta the FProperty or In
connsction with the loan made to me by Lendar and which srose or wiil arise before or afler
ths dete of this Securlly Inatrument, Thesa rights to bring tegal actlon mey Inciude an action
for breach of contract, fraud, concsaimeant of a mataris) fact or tor Intentional ar nagligent
acts. | assign thase rights, and any procseds arising from theae righta, as permitisd by
applicable lew, to Lender. Lender may, st its option, anfarce thess rights in ita own nsme end
may apply any procseds resulling from thla assignment 1o any amount that | meay owe to
Lendar under the Note and this Sacurity Insirument sfter deducling sny expenses, Including
sttornays' fees, Incurred in enforcing these rights. At the request of Lendar, | will sign any
further assignments or other documenta that may be nscessery to snforcs this assignment

18. CLERICAL ERRORS

in the ovent Lender et any time discovera that this Security Instrument, the Secured
Noiea or env_ other document reiated to this {osn, called collectively the "Losn Documents
contalns an erior which was caused by a clerical mistake, calculation error, computsr error,
prinmting errar _or similar arror, | agree, upon notice from Lendesr, ta reoxsculs any Loan
Dacuments that ere nacesasry 1o corract any such srror{s] and | slsc agres that | wili not hold
Lender responsitte 2ar eny damage o me which may result from any such error,

20, LOST, STOLEY OR MUTILATED DOCUMERNTS

it any of the hoan Documents sre losi, stolen, mutliated or destroyesd and Lender
delivers to me en Indemrit’cation In my favor, signed by Lender, then | will aign and dellver to
Lender a Losn Document ‘dentical In form and content which will have the effect of the

ariginal for ail purposes,

21 WAIVER OF STATUTE €F LIMITATIONS

I will waive, within appllcioic law, the plaading af the statule of limiteticns as @
defense to enforce this Securlty Instrumant, including any obligsttons referred to In thls
Security Instrument or Sacured Notar,

22. CAPTIONS

The captlons and headings at 1 beginning of sach paragraph of this Sscurlty
Instrumant era for refersance only snd will noi~4he used In the Interpratsiion of any provision
of this Securily Inatrument.

23. MODIFICATION
This Security Instrument may be modiflad c¢ ~mendsd only by sn agreament In writing

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED (JMiT DEVELOPMENT OBLIGATIONS

It the Property Is & unit In & candominium, coolarative or planned unit devatopmant,
esch of which shall e callad the “Project,” end | have an in‘erest in the common elements of
the Projact, then Lender snd | agree that;

{A) It an awners assoclstion or other entity, callsd "Owr-ara Assoclation,” holds title
to Prapearty for the bensfit or uss of the Project and Its mesnburs or sharehoidera, the
PiGperty aiso Includes my Interest In the Owners Associstion and thae udes, procesds end
benetits of my Interast.

{B) The following aras called the "Conatitusnt Oocumenta”™ {l) The declaration or any
other document which craated the Praject; {il) By-laws of the Owners Acso.iztion; {lil} Code
of regulations for the Project; {iv) Articles of iIncorporation, truest Instrumesit ‘ve eguivalent
documant which creates the Owners Aasociatlon; (v) The Project's coverants,” ronditlons and
restrictions; (v} Other equlvalent docurnenta,

i shall perform all of my obligations under ths Constituent Documants, Including
my obligation to pay, when due, ail dues and asseasments, It | do not pey the dues asnd
assessments whan dus, Lender may, at s option, pay them. | wili pay to Lender any amounts
which Lender advences under this Paragrsph 24 according to the terms describsd in Paragraph
7 ahove,

{(€) It the Owners Assoclation malntains, with sn I[nsurance company ressonably
accaptable to Lendsr, a master or blanket policy on the Project which is satisfactory fo
Lender and which provides Insurance coverage on the terms, in the armounts, for the parlods,
and egeinst the hazards Lander recquires, including fire end hazards Included within the term
"axtended coverags,” and Lender is provided with svidence of such master or blanket policy,
theix ()} Lender waives the provision In Paragrapk 2(8) above for the monthiy payment to
Lender of one-twelfth of the estimated vyearly premium insteliments for hazard Insurence aon
the Property; and (ll] hazard insurance covernge on the Property as required by Persgraph &
asbove is desmed to be satisfisd to the eutent thet the required coversge Is providsd by the
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Qwners Auoclnlou QF Fl@%&;ﬂl @QBMP“ in the required
hezerd Insurance coVdrage | Sfiell provid chhastér or blanket policy to Lsnder

annually,
in the event of a distribution of hazard Insurance proceseds In lieu of restoration

or repair following & loss to the Property, whether to the unit or to common slements, any
proceeds psayable to me are heresby assigned snd shall be paid to Lender for epplication to
the Sums Sacured by this Security Instrument, with sny excess psid lo me.

{ shall take such actions as may he reasonable 1o Insure that the Owners
Associstion maintains a public llablity Insurance policy acceptabls to Lender In form, amount
and extent of coverage.

(D) | shall not, excapt after notice to Lender and with Lander's prior wrillan consent,
sither partition or subdivide the Property or consent to: (I) the abandonment or tarminstion of
the Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or In the case of condemnatian, eminent domain or ather
governmantal taking; (i} any amandment to any provision of Constitusnt Documents uniesa the
provision Is for the express benefit of Lender or of lendars ganerally; (i) terminetion of
professional manegement and essumption of self-manegement of the Owners Associstion; or
{iv) sny wctlon which would have the effect of rendering the master or blanket hazerd
Insurance policy snd/or the public Illabllity Insuranca coverege mwintained by the Owners

Apsociation unacceptable to Lender.

28, FUTJR). ADVANCES
At Bor aowsr's requeast, Lender, at Its option (but before relesass of this Security

instrument or e full reconveyance cof the Property described Jn the Securlly instrument} may
lend future advericcs, with interest, to Borrowser, Such future advances, with Interest, will then
be additlonal Surin_G=cured under this Securlly Instrurnent

28, AGREEMENTS ~2RA0UT LENDER'S RIGHTS IF THE PROPERTY S SOLD OR

TRANSFERRED

Aangleration 0! /Tayment of Sums_ Seocured. Lender may, at lts optlon, raquire
immedlate payment In full of ‘al Suma Secured by this Security Instrument If sll or sny part of
the Property, ar If eny right ). the Property, Is soid or transferrad without Lender's prior
written permission, Lendsr eiso Ty, at lts aoptlon, require !mmediate payment In full if
Borrower Is not a naturai Peraor and e heneficial intereat In Borrawer Is sold or transferred
without Lender's prior written porm'sslon, Howsver, Lander shall not requirs Immediale
payment I(n fuli If this is prohibitea .5y Federal Law iIn effect on the date of the Sscurlly
inatrument.

if Lender exerclaes the optlon o require Immediate payment In full, Lender wil give
me notice of accelsratian. [f | fail to pey ! Sums Secured by this Security [nstrument
immediately, Lander may then or theresfter invoke ony remaedies permitied by this Security
Instrument without further notice 1o or demand on me,

EXCEPTION TO ACCELERATION OF PAYMNERT OF SUMS SECURED. 1F THE
SALE OR TRANSFER OF ALL OR ANY PART OF /THE PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, IF BORAQOWER 1S NOT A NATURAL
PERSON, 1S THE FIRST ONE TO OCCUR AFTER-'HE_NATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE THE DPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE-LTAN MAY BE ASSUMED IF:

i} LENDER RECEIVES A COMPLETED WRITTEN 4F7LICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF T«ANSFEREE AS IF A
NEW LOAN WERE BE ING MADE TO THE TRANSFEREE BY LENDEw;

{(t1) LENDER APPROVES THE CRED(TWORTHINESS OF -THE TRANSFEREE
IN WRITING;

{1t1) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETEX(IN¢D BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PR INCIPAL sND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE O&
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWER')- IS
PAID TO LENDER; AND

{1v) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH
!S SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER (TS THEN EX1STING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES,.

27. RIGHTS OF THE LENDER IF THERE 1S A HREACH OF DUTY

i will be celled a "Breach of Duty” if () | do not pasy the full smount of esach monthly
peyment on the date It Is dus; or (ll) | fall to perform any of my promises or sgresemenis
under the Note or this Security instrument; or (ili} any statsmant made in my application for
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made any othar sta t nnpgt {th Qb @ 1 materially falss or
(%) L1y} an

misleading. If there is a Breach of Duty by me, ar may teman immediate payment of
olf sums secured.

It there Is & Breach of Duly by me, ths Lender may take action to have the Property
sold under any applicable Fadarsl Lew, rule or regulation snd, where Federal Law is not
applicabla, under the law at the stats where the Property Is locatsed, which will be celled the

“Applicable Law.

Lender does not have to glve me notice of a Breach of Duty uniess notice Is required
by Appiicable Law. If Lander doss not make a demand for full psyment upon a Breech of
Duty, Lender may make a demand for full psyment upon any other Breach of Duty.

It thers Is a Braach af Outy, Lender may also take actlon to have a receiver appointed
under the Applicable Law to collact rents (rom any tenanis on the Property end to manage
the Proparty. The action to appoint & receiver may be taken without prior notice to me and

regardiess of the value of the Praparty,

The sale of the Property may be postponed by or at the direction of Lender except
as limited or _prohlbited by the Applicable Law, if the Property is sold under the Applicable
Law, | sgresz that it may be =old in one parcel. | siso agres that Lender mey edd to the
smount that { o:ve to Lsnder all legsl feas, costs, aliowancea, and disbursements incurred as o
resuit of the 4cton ta sall the Propsrty, axcept 10 the sxtent that the Applicable Law limits
or prohlbits any such charges,

Lendar wliil apply the procesds from the sels of the Property in the following order:
{A) to all fees, expenses snd casts Incurrad in connection with the sale, including trustees' snd
sttorneys’ fess, If sny; (F .o all Sums Secured by this Securily Instrument; and {C) any excess
to the Parson or Parson< ‘qgally entitied to It

28. LENDER'S OBLIGATION TJ DISCHARGE THIS SECURITY INSTRUMENT

When Lender has bean palZ ot of the amounts sscured by this Security Inatrument,
Lendsr shell releasa ar cance! this' Security Instrurnent without charge to me except that | will
pey sny reccrdation costs,

29, STATEMENT OF OBLIGATION
To the extent atlowad by lsw, | wil giva Lender s fee for furnishing sny statemant of

obligatlon with respact to this Security instrumment, or the Secured Nates,

30, WAIVER OF HOMESTEAD
My right to any applicable homestead exempiion in the Froperty is wsived.

al. GWHMNER OCCUPANCY

Lender has reiled upon stataments of fact which i/ hzve made tc qualify for this loan. |
have stated and conflrrn that: (A} the Propserty Is my personal-and primary residence; {8} | will
occupy the Property not leter than 30 days after this Securlty Lwtrument Is recorded; snd (C)
| will use the Property as my residence for st isast 12 monihy _from the dste this Securlty

Instrument 13 recarded.

It any of tha staternents of fact that | have made are materuwiiy” false or misieading, |
will be in default undar the Secursd Notes and this Sacurity Instrumisnt, If | am In such
defoult, Lender may, at its aption, increass the Interest rate and margin, cubjent to the Lifetime
Rate Cap sietad (n tha Sscured Noiss,

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOM N:QFFJ.!N tlAI’:\.IsQQ‘Pm ts contained In this
Securlty Instrument e | Y {a} "sig LE raterd proper- officlal records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER{S):

C 'L‘%ﬂ 16 !\}t ¢ (Sest)

CHERYL REAMS

3 7y /

. ~ 2 [ Val - :
"ﬁ}ul.m L fla '&. Chead “‘Zam-- (Seal)
RODNEV W. REAMS ' "

f«:j hy s B e

g

{Seal)
{Seal) "
&
o1
Py
_ (Sanl} g
) {Sesh)
STATE OF ILLINOLS
COUNTY OF KANE
I THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY D STATE DO HEREBY
CERTIFY THAT CHERYL S REAMS & RODMNEY W R_}B\MS BY CHERYL S RE.AH':_ HIS ATTORNEY IN FACT
PERSONALLY KNOWN TG ME TO BE THE SAME PERSON(S) WHOSE NAME(S)
SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSON,
: AND ‘ACKNOH'LEDGED T“AT_I‘IE SICNED AND DELVIERED THE SAID INSTRUATNT AS
~77ps, 2. FREE AND VOLUNTARY AUT FOR THE USES AND PURPOSES THEREIN SEL W'GRTH.
GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS_ .2¢£7~ DAY OF \Juace 1995
| R
PR ___AQ_‘,\R-\U \j—\ - g 15 Lhﬂ 1v'
~ GFFICIAL SEALY } NOTARY PUDLIC
SHARON L FIS ol ¢
ic, St
Ny s Exores (1/5/98 §
7]
. r &3
ch
Gl
=
o,
SPODAE 10,272,020 AR MOR TOAGE-ADJUSTAINE (18 é
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LOAN NO. 9086861

LOT 21 IN BLOCK 1 IN PLUM GROVE CREEK, PHASE 1, BEING A SUBDIVISION OF PART OF
THF, SCUTHWEST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 1@ BAST OF THE THIRD
PRINCIPAL MERIDTAN, AND ALSO PART OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 42
NORTH, RANGE 160 EAST OF THE THIRD PRINCIEAT, MERIDIAN, IN COOK COUNTY, TLLINOIS

AL0O alt Gtk % M M&Cquo }YU. Lot /d/(_

Da =7 = 303 - 0277

GF 119 11006927 HI9A AlLL ATAIES
UMIVER AL




UNOFFICIAL COPY




