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MORTGAGE 9N
e mﬁgx?ﬂ‘f?ﬁa'i:fmﬂ“‘“ﬂﬁ” 1! fii“ llE _’Il"l Tth, 1903 -
(*Barrower®), This Security Instrunsent Is given to

m&ri?os NK. F.5.8. _ . Which is organizcd and xisting
, und whuse widress v
SHNRAN $n nﬁéﬁg‘ ELROE ST CLandar’).

Barrower awes Lender the principal aum of

Ninscy Four Thourand Five Hundred and 00/100

Dullars (U 8. § . 24,500.00 3. This dobt is evidenced by Burrowar's note dated the saime date 81 this Jocurkty Insunmni

(“Noia?), which privide  for mandily payments, with die full debt, If not paid omltor, dvo and peyshls un  Auguit 18t 2008

This Security Instrunsont ><cures to Londor: (w) tho ropaymant of the dabl evidenced by the Note, wili lntorai, arud all 1enewsls, axtsnsions

wid muntificatons of Cea Piote; () tie paynment of all other pume, with Inmreat, mdvanced under paragrapt 7 10 ploteet the security of thin

Beourity Instrament; andd (c} 2.0 performance of Barrowar’s covenants and agrecmonts under this Qacurlly Inslrument and the Note, Por 1hla
nipess, Bormowor does hor y Morta?a d‘l'(m andd yonvay o Lender and Luinier's succeasors ard assigne, with powsr of ssle, the fullow-
ng described property locarallr . LOGT Caunsy. IMinols:

PARCEL

UNIT NO. 149 IN THE SHIRES C¢ P, VERNESS TOWNHOME CONDOMINIUM [, AS DELINEATED ON

A SURVEY OF THE FOLLOWING LES CPIBED REAL ESTATH

CERTAIN LOTS IN THE SHIRES OFM iNVERNMESS UNIT ONE, BEING A SUBDIVISION OF PART OF

THE NORTHWEST 1/4 OF THR SOUTHW ESY !4 OF SECTION 208, TOWNSHIP 42 NORTH, RANGE

10, EAST OF THE THIRD PRINGIPAL MERIDVAN, WHICH SURVEY 15 ATTACHED AS EXHIBIT

"C* TO THE DECLARATION QOF CONDOMINIU 4 RR CORDED IN THE OFFICE OF THE RECORDER OF

DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMEMT NUMBER 24,537,556, AS AMENDED FROM

TiME TO TIME; TOGETHER WITH 175 UNDIVIDED FERZENTAGE INTEREST IN THR

COMMON ELEMENTS.

ALSO

PARCEL It

EASCIENT FOR INGRESS AND EGRESS APPLIRTENANT TO AN D FCR THE BENEFIT OF PARCEL )

AS SET PORTH IN DECLARATION OF EASEMENTS RECORDED AZ POTUMENT 24,537,558

AND CREATED BY DEED FROM LA SALLE NATIONAL BANK, A NATI AL BANKING

ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 24 1977 AND KNOWN AS

TAUSY NUMBER 52724,

919TCSEL

TAX #02-28-300-033-1027

which has o addsoss of 1527 SHIRE GIRCLE LINIT {49 INVERNESS

[Biront] =0
40047 *Property Address®);
fllinals ey ("Property 38"y
TOGETIIER WTTII all the knprovemania now or herealler srecied o1 the propaity. and sll easeimant<. sppruntenances, and fixiures now

wr hareuflor & part of the propenty. All replacements and addidlons shall alro be caversd by tils Security Inttrument, All of the foregoing
seferesd o in this Security Indtrument a3 the *Propesty*.

BORROWLER COVENANTS that Bortower Ia lawlully salted of tho salate horeby conveyed axd hag the rigak 1o norigsys, grent amé
convay the Pm‘gerty and that the meor}; I8 unancumbered, sacepl far encumbrancea of record.  Burruwer wirmius o7 will disfend
genorully the title o ths Property agalnst all claims and dermands, subject 10 any sncunbiraicos of recond.

THIS SUCURITY INSTRUMEONT combines anifurm coventais fer nationsl usa and aon-unifiorm covesunta with theated varlstinne by
Jurbsdicilon to conatitute & uniforn security litaimont covering real propesty.

UNIIPORM COVENANTS. Borrowsr aud Loidor covenatn aiul agrae an folows:

1. Paymant of Principal and {nwsrese; Prepaymenc and Late Charges. Dorrowser shall prompty pay when dus-iha princlpal of
snd inierest on the debt widcngcd by the Not and any piepayneal and late charges due nver the Note, prompey P princion

2. Funds for Taxes and Insurance, Subiject 1n appllrblo Iaw or ta & wrilicn waiver by 1onder, Borrowor shall pay to Leider on
the duny monthly puyments nrg due under the Nuts, uniil the Note s paid In full, » sum ("Punds”} for: (a) yenely taxes and wsscsdnetls which
may stiain protity aver thia Security Instrumant a4 a lien on the Pripanty; (b) yewrly lessehuld payments ot grount 1enis on the Propeity, If
any; {¢) yeurly hazard 0¢ oy uz insursnce premiums; (4) yourly flood innunince premiuma, IF any; (0) J""( mortgage Insurance premlums,
iCany; and (f) any sums pavabla by Borrower Lo Lender, n scunndince with the provisluns of pursgruph 8, In llou of the payment of mongage
infurancs prainiuima, Thase items are called *Escrow items.” Lewdor may, af any tiie, collect and hold Pundy In an smuunt not tu exceey the
maximum amouit a lender for o foderally telated morigage fvan may requirs for Burruwoer's sscruw accoual under the federsl Rea) Hviee
Sartlamant Procedures Act of 1974 as amended from thine to time, 12 U.S.C. Sectlon 2601 et seq. (*ROSPA®), unicss snother law thet up-
pllos 0 e FPunds scts n lossor amount, If so, Lender may, at any thne, collact and hold Punds in an apsouiit 0ol 10 sxceed o lesser
amount. Lender may ¢stimare the mmcunt of Punds due on the basls of current data and reasouable estimates of expendilures of future
Bicrow liems or gtharwise in accordanee with applicabls law,

‘The Fuids shal! bs held In an Instirution whose deposiy are insured by a fedors! sgency, inatrumentality, or endry (ingluding Lender,
o Lendar is such an lnstintion) or in any Federal 1lome Loan Bank. Lender shall apply the Funda t pay the Bsumw Liema. l.ender INAY nol
charge Borrowst for holding amt nﬁpp:ylng the Punds, apually analyzlng the essrow account, or vonry(m the Dacruw [tamu, upless Lendar
pav: Borrower intcrese on the Punds and appiicable Iaw pormita Lender (o Juake such a chincge. [lowever, Laider mty requlre Burruwor W
pay & oos-tme charge for an independent renl catate tax repo servico used by Lender in conuwclion with this loan, unless applicablo law
Er:vidu atherwise. Unlvax an agreement s made or applicable law requires imcrcat to de pald, Lendor shall not be requlired o pay
rTower any islerest or samingd va e Pumls. Burruwsr wid Lender may sgree In writing, howaver, that !niorese shall be on the

ILLINOIS  -Single Family -Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Formt 3014/ 73/99 el m’.}L: /
GFS Form - GOOG022 (7/20/92) wibas: - 2] 7 S
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enand debits to tho Funds and tho

Fuids  Lender shail give to Borrower, wilh  narge, an annuul eccounting of the .mads. showi

rpuse for which sach debit . f nsmcured by this Scourity
nstrumend. & |
If the Punils held by Lofder excded unts' peninit ¢ shajl iccoum 1o Dofrower for the

licx w,
excety Punidy in scepnlenue with the requiremenis of lptrllcable iaw. It the amount uf the Fumds lield by Landar at any lime Is nos sufficiem
to pay the Dicrow llems whon due, Lendsr may an nutlly Borrower in writing, aixd, in sucl case Dorrower shall pay In Lamder the smuunt
nfcmary {0 nake up the doficiency. Borrowss shull make up the Uellclency i no mors than twelve monthly paynianu, sl Larlet's sols
tHlygretion.

Upuit payeit in full of all sums sceured by this Scourity Instrument, Lander shall &mmptlr refund o Borrowes sny Fumix held by
Lender. IF.‘ under ﬁ:u mph 11, Lender shall scquite or wll the Prupery, Lemdsr, prioe to the actiulsition or sale of the Proporty, shall apply
any Punds held by r at the time of acqulsiiion or sale as a Sredit against tie sums sooured by thiz Secutlly Instrunent.

3. Application of Paymants. Uwless applicable law provides othorwise, ali paymants recelvex) by Lauder under paragraphs 1 and
1 shall be spplicd: flrsl, 1o any propRyment charges duo undor the Nore; sacomnd, to amounts payabls wikier paragraph 1: third, to Inlerost
due; fountl, o principsi dusi and Inst, 1o any (e sharges due under the Nota,

4. Charges; Llens.  Buorrower shall pay all iaxes, assossmanis, charges, fineg and imposiilons atitlbuiable 10 ths Propessy which
may atialn peiurly aver this Secusty Insirument, 2l loasehold payments or ground rents, if any. Burtower shall pay Uiess obligations in i
niainer pravided [ pamgeaph 2, or f nut pakd in that manner, Borrower shall pay (hwm on tlme direstly e ( et owed poiynmu.
Duiruwsr shail pronyxly Nirnlsh 20 Lendor ald noticoa of amount to be pait under this paragraph. I Borfower makes Lhose paymenis directly,
Derrrower shall promptly fucnish to Lander recolpts svidencing the paymants.

Borrowsr shall prompily discharge any laa whizh has prlo!l%v aver thls Sccurity Tnstrumem unfeas Borrower: (r) sgreer In writing o
the_ paymant uf the obliquhn secured By the licn it & manner acceptable to Lemdar; (L) contesls In good falth e llen by, or defends against
enforcement of the tian {n, lagal procesdings whicti in the Londor'y vpintun epesata to gnum the anforcement of the iHen; or (a} securea frum
the hplder of tie Hen an agneement raifaciory to Lendor mbomlmulrm| the lien W this Secutlty tnstrupwent, If Londst dotormines that ""I
art of e Pruperty Is subjeci to & Lich which may ntmin prioriry over thls Securlty Inttrument, Lender may give Batrowar & notlea kisntifying
nu fon. Dorrowsr shall satlsfy the fken or ke ane or more of the sciiung sei furh sbove within 10 days of the giving of noucs.
.

5, Hazard 7+ Property Insurance, Botrower shail keep Ui improvemetits now axlsting o herealar srecisd on tho Property nant
agalast loss by fir, hoxands included within We term “sxlended coverage” and any othet hazands, including Noods of flooding, fot which
Lendar reiuineg ‘mau==.we. This lnsurance shall be malntaliied (n e amouniy and for ihe perlods that Lander requires. Ths Insumncc car-
rlar praviling the insuriize shall be chosen by Borrower mbjeot io Lander's approval which shall not Us unransonably withbicld, If Borrowor
fail (1 mabnizin covemps Jesctibed above, Lander may, Al Landec's nption, obain suverege to protect Lendar's righs in 1he Property in se.
curdaice with pacsgrapl 7,

All lnsuraaco poli 02 7 ad tencwals shall bo scecpaable v Lander and ahall include & standund morigage clause. Landet shall have
the riglu 1o hold the policies a7.1 isnewals, L Londor requircs, Rorrower shall prompty give tu Lendee all tecelpts of prid promloms and
rencwal nntlces.  In the avant o/ locs, Borruwer ahall ghve pronipl nutkce (o LW Innitance éarcler aAbd Lamder. Lendar may mako proof uf {uxs
if st made prumymly by Bormiwar.

Unless Londer and Durrewe: ol.ienwite sgres in welling, (nsmice procesds shalt be -‘mnw to reunnstinn vr r!l)llf of the Prupetly
damasged, I e cestomiion of repalr 2 scanomicatly fessible and Tonder's securlty In nat lessened. If the restoration ot repair l3 not
econsmically feasiblo or Lamder'y security wenld be lesssned, the inturancs proceeds shsli be spplied to the sums secured by this Jeevrity
tosirument, whether or net then dus, with n'y excess pald w Borrower. It Burruwer abandons ihe Property, of doss nol answsr within 30
days a notice fromn Lender that the lnsutsncv zarz ot hay offercd to settle a ciaim, than Lamder may cullect ho Insurance procesds. Lander
Ay Y lmmm: (o 1epalr o rostore the Pluperty ar W pay suma secursd by thils Securily Indtrimen), wiwdier of noi then dus. The
30-day petiod will bagin wicn the norkeo Is given.

Unloss Landdr and Dorruwer utheiwise agras-ts viisling, ay applicatlon of procecds 1o prineipai shall not sxtam! ur poatpone Lhe due
duly of U ity paymands refetrad 10 I parsgraphs | oy, 1 or change 1w amount of the p:rmnu. 1 usder paragraph 21 the Propm'y
18 aequired Ly Landor, Rotrowar'y right o any inqimnce jol'sey and proceeda resuliing frum Jamage tu the Propsity priot 1o the acquishion
ahail pasa (0 Londer o the zxient uf the sums tecured by ihts Serarily vstrument Immﬁlllcly prior 1o the acquisition.

&. Gecupancy, Preservation, Malntenance and Proteci n of the Property; Borrowsr’s Loan Applicadon) Luulu:ldl. Nofinwor
shall vecupy, aniablish, did use Use Propery ng Dorcowet's principal re7 v whitiin ilxty days anat the oagaution of tils Jecurlty Imslrument
and shall cowdinug o oceupy the Proparty as Bosrowor's principal res denc) for af least one year aflar the dale of vccupancy, unless Leiuier
otherwiss ngrees in writing, which convem abwll nst be unreasnnahly vithheld, or unleas exteuuaiing circumstances g2lst which are beyond
Ouriower’s conirol.  Doteowaer ehall aot desiroy, damage oz impalr dw Fooporty, allow the Piopaty to datitiomnte, ot conl.n’::j Whsts o tho
Troperty, Borrowse shall be in dstult If sy (orfelture actfon or progeeding heihee eivil ot orintinal, is hegun that In er's g falth
Judgment could regule In forfelturs af the Droperty or oiwrwiss materially - mp2le the lion croated by this Seaurlly lnstiument or Landor’a
security indrest. Dorrower Ay cure such a default md relisiate, as providet b raeageaph (8, t? cmuln! 19 action or procesding to ba
digmigsed with n niding that, in Lender's good Nth delermination, prechudes forfe e ol Ihs Botrowse's intotest in the Propoity or other
maiarial impalement of the fien created by this Security instrument or Leixler's acev ity tarest,  Horruwar shall alw ba in default If Horrower,
dJuring ihe foan apphication provess, gave milerially falte ur liccurate Infurmellon . at.taments o Lander (ur falled 0 pruykde Lander with
any material informatton connection with the loan svidenced by the Note, liklving, but not limled to, represntatlons concernin
Aorrower's occupancy of the Property a2 a principal residance. Lf ihis Security Tustiament Is.= a Ivasshold, Daicower shall com y with a|
the 'm""'f"mﬁﬁl cnsc. [f Borrower acqulcas foo title (o the Propeity. the lexsehold and (e fee title shali nof tiecge uttoss Lander agiees
) the nwrger in w ng.

7. Protection of Londor's Rights In the Proparty, 1f Borrowor fails lo perform o <ovenants and agrecments conlnined ln ihis
Sscurlty lnxtrument, gr thers Ia a logel procecding that may significanuy siTect "‘"ﬂf,’" rights_ In_he Propotty [such ma » procceding In
ankrupicy, probate, for somdanmation of forfeiture of 10 enforce iaws or regulations), then Lander vy v 7ad pay fur wheluver b necevsary
o protect the value of \he Troporty and Londer's rights in the Property. Lander's actions may Inctude 7aving any sums securd by a lien
wlii-h has prioriny uver this Sccutfly (natrarent, appeacing in tmuEa paying rasonable aitorneys’ [ees a¢ entering on this Property (o make
fepairy. Although Lender may ake action under this pamgmph 7, Lemisr dnes not have to da .

Any amounia diabursesd by Lendor undor this paragraph 7 shall besome sdditiona! debt of Dottvier penred by Ihla Securily
Inuniment.” Unless Borrower ant Lendur agess to otler tarns of payntent, theda amouiita shall baar Intetest from a8 dile uf dibursement
»t o Nole rare arxt shall bo payablo, with interost, upon ootice fom Lander to Borrower requesilitg payinein.

8, Morigaga Insursnca, Ir Lendet re?ulnd mougn’c insnrance as 3 condition of oaking the loan ssars by hia Secushy
Instrument, Soregwer shall pn{ the premiums requited to maintaln the morigage hidurcance In affect. 11, Tor any Madca, e mongsgs in.
mirance cuvenige requirod by Lemder lapscx or ceasca tn be In effeat, Horrower ghalf rl}’ the pramiums cequiecd to obtali rovvinge sub-
smnially squivalont (o the 1nerigage insunnce previuusly In sifeot, wt s soal subsiantlally equivalent o tha oo ;m Tlorrawer of tha. marigage
inwmnce pmv\uutlr In offcet, from an aAlternalo mortpage insuser appeoved by Lender,  if substanlatly equlvalent moriga s hiruimice
cavernge i ot avallebls, Durrowse: thal) pay tu Lender asch mosith & sum equal to nng-twellth of the yearly mnro;nfn AR feentiim
halng pakl by Dorrower when the insumnce covernge lapsed ot ceasud (o ba In affect. Lendar will accept, uie and retuin thase rnymnu [

& lowa reaaeva In Heu of mongage Insumnce. 1,038 resetve payments uuy no longer be required. at the opilon of Lewder. if noligage in
sumnce covernge {in the amwunt and for the perlisd (hat Londer nqnlm? [I‘mvldod by an Insuror aﬁ‘nmvm hy Lender agaln bocomes nvall-
Abls and it obiahikd. Dorrowes shall pay the premiving faquired W mainlsin mourtgege Indurance i affact, or w pruvkde a fyss resgrve, until
The tecquirement for mongage Insurance snds in accordance with any writtan ayreemeni beiwean Burruwer sid Loader or applicable Inw,

2. Intpection.  Lendor or ite agent may make rensanable eatries ypon and liapacions of the Rroperty. Leixier alinll gives Darrower
rartice nt the Ume of or prior W an Inspection specifying reasonable cause fof Lhe fispeciion,

10. Condemnaiion, Tha prococds of sny award or ¢laim for dmsu. drect or conseguential, In connection with any condemna-
tion o other 1nking of any part of the Property, ar fur conveyaso in fiew of condeninadon, xre hersty s1algned and shall be pald io Lender,

/
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20. Harardous Substances. Borsower shall not cause or permil the presence, use, dispusal, sturajte, wr release of way lazardon
Substences on ot in the Propeny. Borrower shall not do, nor allow snyene else o do, anything alfectlag the Property that is in violaton of
any Environmental Law, The preceding two sentences shall not apply w0’ the presence. use, or storuge on the Propeny of sinall quantities of
Hazandous Substances that are generally recognized 10 be apprepriate 10 normal residential uses aind (o saintepance of te Property,

Borrower shall prompily give Lender written aotice of any investigsion, clainy, demand, [nwsuit or other actlon by any governmental
Or regulatory agency or private party involving the Property und any Hazerdous Substance or Environinenial Law of which Borrower has sc-
wal knowledge.  If Borrower leams, or is notified by any governmental or regulatory awtharity, that aay rearoval or other remedintion of any
:lazlnrdum Suh,lmumc affeciing the Property is necessary, Borrower shall pramprly take all nevessary renredinl actions in accordance with
invimamental Law,

As used in this parsgraph 2{1, “Hazanjous Subsmnces® are thote sabuances deflned s toxic or hezardous substancey by
Envirugmentad Law amed the following substances: gasoline, keroseno, other flammable or toxic pelroi products, toxic pesticldes and
herbicidey, volsile sclvents, malerinls containing asbestos or (oemaldehyde, and radiouctive antterals, Ay used in this paragraph 20,
'Einvimnmcnml Law"® means federa] laws and laws of (he jurdsdiction where the Propenty Iy located that relate o health, safety or environmen.
1l protectian.

NON-UNIFORM COYENANTS. Borrower anct Lemder funher covenant und agree as follows:

21, Acceieration; Remedies. Lender shall give notice o Borrower prior (o acceleratlon following Borrower's breach of any
covenant or agreemens In this Securfty instrument {but not prior 1o acceleratlon under paragraph 17 untess applicable law provicdes
otherwise). ¢ notice shall sipecify: () the dobul?‘ u:&me action required to cure the default; {c} a date, not less than 30O days from:
the date the natlce Is given to Rorrower, by which the default must be cured; and {d} that fallure to cure the default on or before the
date specified in the notice may result in acceferavon of the sums secured by this Serurhz: Instrument and sale of the Prum.-rlx. The
notice shall further inform Bomrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-
existence of 2 def.ul or any other delense of Borrower 10 acceleration and sate. [f the default {s not cured on_or before the dote
specified In the (oller, lender at ity option may require immediate paymaent In full of all sums secured by this Security Instrument
without further demard and may invoke the pawer of sale and any other cemedies permitted by applicable law, Lender shali be en.
titked 0 collece all expanses incurred in pursulng the remedies provided In thls paragraph 21, inciuding, bt noc Hetlted to,
reasonable attorneys” fres Jnd costs of title evidence.

22, Ralease. Upua _ayeent of all sums secured by this Security Insininent, Londer shall reloase this Security fastriment
without chacge o Borrower, Borrowe. shall yay sny iscordation costs,

23, Walvers, Borrower wai! =< all rights of homestead exemption In the Property.

24. Riders 1o this Security Instryerier, if une or more riders e eaceuted by Borrower and recurded tuﬁemcr with thiy Security
Instrurient, the covenants and agreenttents of eaza sach rider shall be incorporated ittt wnd shall amend wed suppleshent (e cavertait
agrecments of this Securlty Instrument as If the riderf<; wore r part al this Securlty [nstrumens.

{Check applicable box(ex))

Adjusiable Raw Rider m Condominium Rider E] t-f Fumily Rider
D Gruduated Puyment Ricder l.__} Prianed Unir Devolopment Rider D Biwsekly Payment Rider
L-_] Balloan Riler D .ate improvenent Rider [:' Secand Home Rider
] voa. Ruter [ owme'ts) tspecity
BY SIGNING BELOW, Borrower accepls wmin agrees (o the terns nd covenants contalned in this Security [nstrument wivd in any
riderts} axecuted by Borrower mid recunded with it )
Witnesses: IR }_' v am e
I ) . . L)
- ”,‘;}/‘,’;", . u/‘\), )ﬁv‘; A N o (Seal)
NANCY 5O FARLEY, /.-~ T -Ronvwar
- 511.22.7984
»
L S ’_’...-"
,_4'/" L e {Senl)
»=TAMES N. FARLEY, SIGMING SOLELY TO WAIVEMWMOMUSTEAD
s 511.22.2422 RIGUTS
= (Seal)
-Borrmwer
- (Sonl}
Tormwer
STATE OF auﬂons COOK . /) County s
{, f & Lt ('i LU fyanp (’_\ A Notary Public in and for said courty and stata de hereby conity

that NANCY JO FARLEY AND JAMES N, FARYEY

parsoniity knawn ki et e the samie porson(r) whose namels)

subscribed to (he forsgoing instremaent, appeareil before 1ho this day In person, amd acknowledyed that t e ¥
signed and dolivared che said instrument as thelr frea and voluidary set, for the uses and purpises iwretn sot fitth, 8
Chven uixier my harid and afficial seal, this 7th day of ]ul":l, 1991 ) N / 81
) . AL T |
My Commision Bapires: L( ‘. ({ /' o "((l, sl 0 -y
& RETURN TO: S &
Thiv instninent was pmpared by:  CORLISS MIQDUSZEWSK! &

.

r SN T NI ST SIS LS N
FIRST FEDERAL SAVINGS BANK {7 SEAL
400 W. LAKE ST., #110a 1 = OFFiGIAb-g AW 3
ROSELLE, IL 60172 tﬂo'm £7ALI0, BTATE OF umes;
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In the event ol a mtal 2king of the Property. the proceeds shall be applied to the sums sccured by this Security Tnstrument, whether
of not then due, with any excess paid to Borrower.  In the event of a panial mking of the Property in which the fair market value of the
Property immediately before the taking is equal 1o or greater than the amourn: of the sums secured by this Sccurity Instrument immediately
befure the raking, unless Bormower and Lender otherwise agree in writing, the sums secured by this Security Instrument shald be reduced by
the amount uf the proceeds multiplied hy e following fracrion: {a) the total amount of the sums secured immediately before the aking,
divided by (b) the fair marke1 value of the Property immediately before the taking. Any balance shall be paid to Bermwer. In the evest of a
partixl mking of the Propersy in which the fair market value of the Property immedisiely hefore the saking 15 Jexs than the amoent of the sums
secured immedintely before the miong, unless Borrawer and Leider odherwise agree i wnong or unfess applicatile lnw otherwise provides,
ihe provoeda shalt e applied o the stnis secured by tus Secunty bistrument whether ot not the sums are then duo.

If the Propenty is abandoned by Buiruwer, or if, afier notice by Lender w Borrower that the condemnor offers 1o naske an award or
setife a claim for damages, Borrawer fzils to respond (o Lender within 3G days afier the date the novice is given, Lender is authorized to col-
lect apd apply the proceeds, at its option, either o restoration or repair of the Property or @ the sums secured by this Security Imstioment,
whether or not then due, Unleis Lender and Borrower otherwise aggree #: whiting, any application of prceeds o principal shall nat extend of *
pastpone the Jue daie of the mombly payments referred to in pamgraphs | and 2 or change the amount of such payments. :

11. Borrower Not Reieased; Forbearance By Lender Mot a Waiver, Exiension of the time for payment or modification of amaor-
tization of the sums sccured hy rhis Securiry Instrument gramted hy Lender to any successor in interest of Bormwer shall wot aperare
reicase ihe habiliy of e original Borrower or Burmower’s successors in interest.  Lender shall not be required to commence proceedings
HRAINSE ANY SUCCESSYL 0 ) rerest ar refuse o extend nme for payment or otherwise modily amonizarien of the sums secured by this Securny
Instrument hy reason of wrv demind made by the original Borower or Borrower's successars in interest, Any forbearance by fender in ex-
ercising any right or reriadv.chall nos be a waiver of or preciude the exercise of any right or remedy.

1 2. Successors anu Ausiyns Bound; Joint and Several Llabllity; Co-signers, The covelmnis knd agreements of this Securily
Instrument shall bined nisd bedelrinsuuccesson and assigns of Lender and Borrower, subject to the provisions of parsgraph 17, Barmower's
covenants and agreements shall b Jounr and several. Any Bormower wha co-signs this Security Instrument but does not execure the Nore:

(a) is co-signing this Sseurity Instrunyiat 7 aly to maortgage, ammt and convey thet Borrower's interest in the Property under the terms of this
Security [nstrument; (B} is not personal’y caligaied w pay the sums secured by this Security tnstrument; and (¢) aprees shat Lender and any
other Borrower niny agree 1o extend, mndi =, farbear or make sny accommuadations with regurd to the 1ermy of this Security Instrument or the
Note withaut that Borrower's consent.

13. Loan Charges,  If she toan secures oy this Security Instrurnent is subject o a law which seis maximum loan charges. and that
law i finally imtempreted so that the interest or other Joa' chatges colleciedt or o be collected in conpection with the Juan exceed the permitiad
Hniits, then: (a) any such loan charge shall be reduced vy the amaunt necessary to reduce the charge 1o the permitted limit; and (b) any suma
already collected from Bermower which exceeded permilied timits will be refunded to Borrower. Lender may choose 1o make this refund by
reducing the principal owed under the Note or by making x-<lrod payment 1o Borrower, I & refund reduces principal, the reduction will he
treated as & partial prepayinent withoul any prepayment charge and2riae Note.

i4. Notices.  Any notice to RBormawer provided for in th' s Secusity Instrument shall be given by delivering it or by mniling it by first
class mail untess applicable law requires vse of anvther method.  The natice shall be directed o the Property Address or any other address
Horrower designates by potice w Lender.  Any notice to Lender shalf ve given by first class mail 10 Lender's address sated hercin or any
other sddress Lender designares by notice 10 Borrower.  Any notice provid.d for in this Security Tastrament shail be deemed 10 huve been
given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severablllty. This Security Instrumenr shall be Zovimed by fedeml law and the law of the junisdiction in
which she Property is located.  in the event that any provision ar clause of this Secusiy astrament or the Note conflicts with appheable frw,
such conflict shall not affect other provicians of this Secunity Instrumem or the Nute which can be given effect withouwl the conllicling
peavising. ‘To this erud the provisions of this Security Instmment snd the Note are declaics 1 be severmble.

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of 1h's Security Instrament.

17. Transfer of the Property or a Beneficlal lnterest In Bocrower. M all or any pxi o she Property or any interest in it is sold oF
pmnaferred (of If u beneficial interest in Borrawer is sold or trunsferred and Borrower is not & nanial peicon) witiowt Lemiet™s prior writien
conseni, Londar mny, ai ity option, require immediate pryment in full of sl sums secured by this Secuity {astntment.  However, this aption
shall not be exercised by Landor i exercise is prohiblied by federnl taw as of he date of this Security Inserinznt,

Il Letder exetcines this aption, Lemder shall give Bormower notice of acceleration.  The nofice shall pro sikde & period of not less than
30 days from the date the netlee in debivered or mailed within which Bormuwer must pay all sums secured by this Scourity Instrument.  If
Borrower fails 1o pay these sums prior t the expimuon of this period, Lemler may invoke any remedies permitted by this Jecurity Instrument
without Rirtier notice v demand on Dorrower.

18. Borrower's Right to Relnstate, If Bormower meets cerain conditions, Bormower shull have the right 10 Rav? erforcement of this
Security [nstrument discantinued at wny time prior 1o the earlier of: ia) 5 days (or such other period ai applicahis law Ly specify for
relnstntement) hefore sale of the Property pursuant to xhy power of sale conttained @ this Security Instrument: or (b) entry of & ind-=nt en-
forcing this Security Instrument. Thase conditions are that Bormawer: (s} pays Lender all sums which then would be due under tlis “ecurnity
tnstnussent andd the Nohe as if no aceeleration had occurred; (h) cures any default of any ather coventhts or agteements; (¢) pays alt expen-
sex incured in enfurcing this Security Instrument, (ncluding, bot mot limied 1o, reasonable attomeys’ fees: and (d) 1akes such Rodinn as
Lender nay ressanshly require 1o assure that the lien of thiz Secunry Instrument, Lender's rights in the Praperty sl Borrower's obligriion o
pay tise suma secured by this Security Instnnment shall continue unchanged. Upan reinstalemient by Borrower, this Security Insirunv.at and
thio obligations secured berchy shall remaln fully effective as if no sccelemation hiad occurred. However, this right 1o reinsiste shall oot apply in
the case of accclerntion uikder parsgraph 17,

1. Sale of Noie; Change of Loan Servicer, The Nole or a partial iaterest In the Nale (together with this Security Instrument) sy
be sald ane or more tmes without pror natce to Bemower, A ssle may resull in a change in \he emdity ‘known a5 the “Loan Servicer™) that
collecrs monthly payments duc under the Note and this Security Instrument.  There alsn may be ane or mare changes of the Loan Servicer

b unrelated o & sdle of the Note, If there ix 0 change of the Loan Servicer, Borrower wiil be given writien notice of the chenge in scconiance
e with pamgraph 14 above sl applicable taw. The notice will siato the name and address of the new Loan Servicer aid the addross w which
:~ payments shauld be made. The notice will also contain any other informmtion required by applicable law.
. %
.
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e e UNOFRICTAL TOPY!

THIS CONDOMINIUM BIDER I mads thys  Zth dny of July, 1993
andd is incomporkied into and shall be deemed to amend and sup{ﬂemenl'l.he Mortgage, Deed of Toust or Security Deed {e "Security
Instrument ™} of the same date given hy the undersigned (the "Borrower®) 1o secure Borrower's Note

FIRST FEDERAL SAVINGS BANK, F.5.B. (the “Lerder™)

of the same date and covering 1he Property describxd inm the Security Instrument and locuted at:
1527 SHIRE CIRCLE UNIT 149 INVERNESS, ILLINOIS 60067

1Property Adress)
The Property includes a it in. together with an uidivided intsrest in ihe cuntmon elements of, @ cosdominium project Kiown as:

SHIRES OF INVERNESS TIWNHOME CONDOMINIUM I

1Name of Condominium Project)
(the "Comiominium Project’). I the owners associatinn or other entity which acts for the Condominium Project (the "Owners Association™)
holds tide ts praperty for the bene!it or use of its members or sharcholders, the Property afso includes Borrower's imterest In the Ownets
Association and the uses, proceeds ankd benefits of Borrower's inlerest.

CONDOMINIUM COVENANTS. In addition 10 the covenants and agreements made in the Secunty Inymment, Horrower wl Lemder
further covenant and agree as follows:

A. Condominium Obligatlons,  Borrower shall perform all of Borcower's obligations under the Comdominiuny Project's Constituent
Documents. ‘The “Constiwent Documents” are the: (i; Declhartion vz uny other document which creates the Condominivm Froject, (1§ by-
Inws; (iii) code of reguiations; amd (iv3 otier equivalont docwnents.  Borrower shall promptly pay, when due, afl dues wind assessutents i
posed pursuant to the Constituent Documents.

B. Hazard lasurance. So long as the Owners Association maintains, with a generaily accepted insurance carrier, n “master” or
“dlanket” policy en the Tondominium Project which is satisfactory w Lerder and wisich provides insurance covernge in the amounts, lor the
pericds, and sgainst the hozards Lender requires, including fire and hazands inchinded withip the term “extended coverage,” then:

(i) Lendey waives the provision in Uniform Covenand 2 for the monthly payment 1o Lender of one-twelfth of e yearly premium
insudiments Tor hazard in-arunce on the Property; and

(i} Borrower s obsligation umder Unifurmi Covenant 3 o malainn hazand insurance coverage on the Praperty is deenmed satisficd
io the extent that the requinre:*-cor sraye is provided by the Owners Assacialion policy,

Borrower shall give Leddar prompt notice of any lapse in required hazand insutance covernge.

In the event of a disiribunc.: o hazand insurance procecds in licu of restomtion or rephir following @ less w the Propeny, whether
the unit or fo common elements, anv priceeds payable 10 Borrower are hereby sssighied and shal! be paid 1o Lemter for application o the
sums secured by the Security Instrunwat, v ith any excess paid (o Bortawer,

C. Public Liablity Insurance, Borrower shall ke such agtions us may be reasoasble to insure 1hat the Gwners Association mtain:
1ains a public liability insutance policy aces pable in form, amount, amd extent of covernge o Lemder,

D. Condemnation, The proceeds of ap; avanrd or elaim for damages, diteet or consequential, payable to Hotrower in connection with
any condenuation or other taking of all ar any parl o7 e Property, whethor of the unit or of the common elements, ur fur any conveyince in
liew of condemnation, are herchy assigned and sha)) be paid to Lepder. Such praceeds shall be applicd by Letider 10 the sums secured by
the Security Insttument as provided in Uniform Covenar, 9.

E, Lender’s Prior Consent. Borrawer shall not, cxcept after notice ta Lemler and with Lemder’s prior weitten consem, ehther partition

ur subdivide the Property or consent to:
(i} the abandonment ot termination of the Colxloztinium Preject, exce fur abandonment or tenmination required by law in the

case of whbaantal destruction by fire ar other casualty or in the Lase of a teking by condemnation or cminent domain;

(i) any minendment to any provision of the Conttivacn? Oucunicns if the provision is fur the express benefit of Lender:

{13} termination of professivnal managenwnt and assus pion of self-management of the Owners Association: or

(iv) any uclion which would have the effect of readering i public labilily insurance covernge maintained by the Owners
Association unacceptable 1o Lender,

F. Remedies. {f Burrower does not pay condomininm dues ana cscasmenls whien due, then Lemder may pay themt,. Ay anounts
disbursed by Lender under this parmagraph F shall become additional debt of Tlorravar secured by Lhe Security lostruimcnt.  Unless Borrower
and Lender agree ta other lorms of paynient, these amouiits shall hear inferest (rom the date of dishursement at the Nale mite and shall e
payable, with interest, upon notice from Lender to Bortower reguesting payment,

By SIGNING BELOW, Borrower accepts and agrees 1o the terma and provisions conaired:'a this Condoinlakim Rider.

e

e en Pt A eor

~ A” P A e I
NANCY JO FARLEY o JAMES N, FARL&Y Thuroer
1527 SHIRE CIRCLE UNIT 149 -~ T {527 SHIRE CIRCLE URIT 149
INVERNESS, ILLINOIS 60067 INVERNESS, ILLINQ! 56067-

. o T

(Seal)

(Sealt

Jusser
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