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MORTGAGE ORIGINAL

THIS MORTGAGE ("Securlty lualrunwomt™) is given an JULY 08, 1993,
The mortgagor is LAWRENCE D. NASSAU AND JANICE L. NASSAUY

("Burrowar’)’ ihll Securily Instrament is given GE CAPITAL MORTGABE SERVICES, INC. \
which 1s organize” wnd oxisting under tho luws of THE STATE OF MNEW JERSEY . and whose nddross is
THREE EXECUTIVE CAMPUS, P.0. BOX 526U, CHERRY HMILL, NJ 08034 (" Lendor”).

Barrower owes Lenue wo principal sum of
SEVENTY NINE ‘T2LMCAND FIVE HUNDRED FIFTY AND 00/100

Dallars (L5, § 75 ,850.00 ). ‘Thin dobt is evidenced by Buerower's note daled the same date s
this Securlty Instrumont ("Note’ ), which provides for munthly pnymonts, with the (sl dobt, If fiod pakd earlior, dup angd puyable
on  AUBUST 01, 2013 . This Security fnstrument secures to Londer: (n) the ropayment of the debt

oviienced by the Note, with interost, and all renowals, oxtensions antd modillcations of the Note; (b) the payment of ull
other sums, with interost, advanclxl apder parngeoph 7 to profoct the secarity of this Securly lstiumoent; and (€) the
perfornumcs of Dorrower's. covenont? and_ngrooments vder thiy Secuelty istrumont and the Note.  For this purpiose,

Borrower doos horoby martgage, gront an’ coivoy to Londer the followlng described pruperty located in
COOK Cuunty, Winuis

SEE LEGAL DESCRIPTION ATTACHED HER:ETS AS EXHIBIT A INCORPORATED BY REFERENCE
IN THIS MORTOABE.

6b8YCSES

which has the address of 2941 MACHEATH CRESCENT ' FLOSSMOOR )
{Stieqt} {Cety)
llinols 60422 ("Proporty Addross™)
{210 Coded

TOGETHER WIT11 o)l the improveients now or horonflter eroctest vn the proporty, and ol snsements, appurtenancos,
and fixtures now or herealter a part of the properly. Alt replacements and additivns shall alse be covered by this Securlty
{natrument. All of tha forcgoing Is referred to in this Security [nstrutnent as the "Proporty.”

BORROWER COVENANTS that Borrower I3 tawlully seisod of the estate hereby conveyed and has the righl 10 mortgage,
granl and convey the Property and that the Troporly is unoncumbered, except for oncumbrancer of record. Borrower warrants
and will defend genernily the tithe (o the Property agitust all clabms and demands, subjoct o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unlform covonants with limited
varlattons by jurisdicilon Lo constituto a uniform security Inswrumont covering roal property.

BOX 333

ILLINOIS - singie Family - Fannie Mas/Freddls Mac UNIFORM INSTRUMENT Forin 2014 /00  (pnge 1 of 5 pagest
18248 6/81
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UNOFFICIAL CORY

. LOT 25 IN HEATHER HILL THIRD ADDITION TO UNIT NUMBER 7 A SURDIVISION OF QUTLOT ¢

; IN HEATHER HILL FIRST ADDITION BEING RAYMOND LUTGERT'S SURBDIVISION OF THE
SQUTHHEST 1/4 OF SECTION 12, TOWNSHIP 35 NORTH, RAMNGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOCIS

21-12 "20L-043 0000
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UNOFFICIAL COPY .

6. Occupnncy, Preseevation, Muintenuace and  Protection  of the Property;  Borrower's  Lown Application;
Leascholds. Borrower shall occupy, establish, and use the Property ns Dorrower’s principal residenco within sixly days
sfter the execution of this Security Instrument and shall continue to oceupy the Properly ns Borrower’s principal residence
for at lenst one year after the date of occupancy, umless Lendor otherwise agroes in writhng, which consent shuil not be
unreasonnbly withheld, or unless extenuating circumstances exist which are beyond Borrower’s conirel. Dorrower shall ot
destroy, gamage or Impair the Property, allow the Preperty lo deteriorsto, or commtl waste on the Proporty. Burrower shall
be in default if any forfellure action or proceeding, whether civi! or criminal. Is begun that in Lender's good falth judgment
could result in forfeiture of the Property or otherwise materially {mpair the Hen created by thls Security Instrument ar Lender's
security intercst. Botrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
procoeding 1o be dismissed with a ruling that, In Lender’s good faith determinaton. precludes forfeiture of the Berrower’s
interest in the Property or other malerial impalrment of the llon created by this Securlty Instrument or Londer's security
interest. Borrower shall uito be in default if Bacrower, during the loan applicaton process, gave materially fulse or inaccurite
information vr statements o Lender (or failed ta provide Loader with any malerial information) ini connection with the loan
evidenced by the Note, Including, bug not fimilted to, represeniations concerning Borrower’s accupancy of the Properly as
a principal residence. 1f this Securily (nstrument is on a lassohold. Borrower shall comiply with all the provisions of tho lense.
)f Borrowet ncquires feo ttle to the Property, the lonschold and the fee tile shall not mergo unfosy Londer agrees o tho
mierger in wriling,

7. Protection of Lender's Rights in the Property. If Burrower fuils o porform the covenanls and agrosiments
contained in thi< Sesurlty Instrurment, or there 13 a logal procesding that may signilicantly nfect Lendeor's rlights In the Pruperty
(such a3 » procesding in bankruptey, probate, for condemnalion or forfelture or to enforce Inws or regulutions), tien Leador
may do and pay £or_whatover is necessary to protect the value of the Property and Lender’s rights in the Property, Lender’s
actions may laclude pe g any sums sacured by a llen which has priority over this Security Instrument, nppenring In court,
paying reasonable nite ners’ fees and entering on Uie Proporly 1o make ropairs. Although Loendor may ke aclion under

this parageaph 7, Lender do ey not have to do so.
Any amounts disbuixed 2 Londer under this puragruph 7 shull become additional debt of Borrowoer secured by this

Securlty Instrument. Unless ‘Borcower and Leader agree to other terms of paymiond, these amounis shall bear [nlorest (row
the dato of disburssment 4t the Nsle rata and shafl be payable, with intorest, upon nolice from Lender to Borrower roquesting

payment.
8. Mortgage Insurance. (f Lradir required morignge insurnnce as o condidoun of making the lonn socured by this

Socurity fnstrumont, Borrower shall pu e premivims required to maintain the morigage lisurance I offect. If, for nny
reasnn, thy mortgage insurnnce coverage recuivsd by Lender lapses or conses to be In offoct, Borrower shall pay the premiums
required to obtain coverage subsinntially (mutvalent 1o the morigage Insurnnce provicusly in offecy, sl n cost substantnily
vuivalont to the cost to Borrower of the mergy s Insurance proviously i offect, lrom an allernate mortgige insurer approved
by Londer. If substantially equivalent mortgage indrrance covernge is not availuble, Berrower shall pay o Lotdor eoch month
a sum equal to one-twelith of the yearly murigage irsviance promium being paid by Burrower when the Insursice covernge
fupsed or ceased (o be in offoct. Lendor will nccepl wsb und retaln lthose paymonls s a foss resorve in liew of morigngo
insurance. Loss resurve payments may fiv lunger be roquized, al tho oplion of Lender. I morigsge insurinee coverage (in
the nmount @nd for the peried that Lender requires) privided by an Insurer approved by Leader agaln becames avallablo
and Js obinined. Borrower shall pay the premiums reguirsd tosmaintalic mortgage Insurance in offect, or o provide a loss
reserve, untl the requirement for mortgnge tasurnnce snils e’ recordnnge with any written agreemont botween Borrower

and Lender or npplicable buy, )
9, inspection.  Londer ar s ngont muy make reasonableeriring upon and Indpoctions of the {roperty. Londur shall

glve Durrower notice at the tme of ur prior W an lnspection speciying trasonalto cavse for he Inspociion,
{0, Condemnation. The proceeds of uny award or clalm for damagos, ditect ur conssquental, n connoction with
any condemnadon or othier taking of any part of the Proporty, or (or Coaveyapse in lieu of condominalion, nre herehy agalgned

and shall be paid te Londer. .
n the ovent of o tolal eking of the Property, the proceeds shall be npplied.to Yl sums xecurod by this Security Instrumont,

whethier or not ten due, with any excoss pald to Borrower. in the ovent of & sagusl Waking of the Praperty in which the
flr market value of the Property immediately before the Liking s oqual w or gesawsthan e amuunt of Uie sume docured
by this Security Insteumont Immedintely belfore the taking, utdess Borrower aud Loadres otherwlse agreo in wrlling, the suna
socurod by this Socurlty Instrumont shadt bo seduced by Whe amaunt of the procesds milipiled by the followlag fraction:
() the total amount of the sums socured Bmunecately bofore e wking, divided by (b) the foie markol value of tw Propuecty
immedintely bofure tho taklng. Any bolance shall be paig o Borrower, In the ovent of w parsia! tnikding of the Property in
which the falr market valuo of thie Propecty inmodiately bufore e aking is lesy Wan the nowil of the suits securet dee
modintely bofory the loking, unless Borrower nnd Londor vthorwlse ngrov T writing or ufiless wxpliGable v wthorwite pro-
vidos, the pruceoeds shall be applied 10 the sums socured by (is Svcarity lastrumont whother ur not ine’sare are then tue,

I the Property s abandoned by BDorrewor, or I, altor notice vy Londer o Dorrower thit” Bwoosondemnor uflers o
make an award or seitle a clalm for damages, Bacrower fadls 0 rospond o Leonder within 30 days alder e dale the notice
1s piven, Lendor is authorized ta collvet nnd apply tho proceeds, at it epllon, olthor Lo restaration or #opal of tio Property
or o the sums secured by this Sccurity lastrimment, whother or not thon due,

Uniless Londer und Dosrower otherwise agree In writlng, any application of procescs to principst shll not oxtend
ar pestpony e due date of the menthly payments relerred to b pacagraphs 1 and 2 or clinngo the wmiouant of such payments.

It Borrower Not Reloased; Furbesraace Dy Lemder Nat o Waiver, Uxtondon of the Uiy for paymonit or
modification of mmortzatton of the sums securod by this Security lnstrument gransd by Londer ¢ any suceessor In inioren
uf Dorrower shalf pot operate to roloase the abllity of the uriglud Borrewer oF Borrower's successors o itorest. Luonder
shisll net be roguireit Lo commeonce proceedings ngalnst suy succossur i Enterest or refise 1o extond e for payment or
otherwiso mudify amortizatien of thy sums scured by this Svcurity listrinent by rowson of nny doiiand mirde by tho ariginnl
Bortower or Borruwer's successors in lateresi. Any forbearanco by Londer it oxercising any right or romody shiall ol be
a walver af ar preciude the oxerciso of any right or rotiiedy,

12, Successors und Awsigns Bowml; Jolat amd Sevornl Linbility; Co-signers.  The covenanls und agrosments of
this Sevurity Jnatrumoent shall bind and bonelit the weeesrars and sesigna of Lendor and Burrower, subject e the provisions
of pazagraph 17, Boreowor's covenanis nind ugreemonts shatl bo jolat and vevern).  Any Burrowor who co-signs thls Securhty
lastruntont bt does not execuls tho Nota: () is coslgning this Seocurlly tnstrumont oaly W morigage, grant and convoey thinl
Burrowor's iterest in tho  property under tho torms of tils Socurity Instrument: (b) B not personally oblignied o pay the
sums nocured by Uils Securlty Instrument; and (¢) nprewd that Letider nid nny othor Dorrower may ugree o oxtorid, medily,
forbear or make any acconunodntons with rogeard 1o e teemy of e Security lusiriineal or the Note withoaut that Borrwwer's
cunsont.
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22. Release. Upon puvment of all sums secured by this Security Instrument. lLender shall rolease this Socurily
Instrumesnt without charge to Borrower. Borrower shall pay any recordalion costs,
2}, Waiver of [lomestend. Borrower waives all righ! of homesiead sxemption in the Property.

24, Riders to this Security Instrument. Il one or more riders are executed by Borrower and recorded together
with this Security Instrtnent, the covenanls and agreements of cach such rider shall bo Incorporated into and sholi nmend
and supplement the cavenants and agreements of this Security Instrument as if the rider{s) were a part of this Security lustrument.
[Choek applicable box{es))

i | Adjustable Rate Rider T} Condomintum Rider [_] t - 4 Famdly Ridor
(7] Graduated Payment Rider O] Panned Unit Development Rider (O Biweekly Mayment Rider
[1 Balluen Rider (O] Rate Improvement Rider T} Second loms Rider

D Other(s) jspecify}

DY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this Securlly Histrument
and in any rider s} executed by Borrower and recorded with it.

Witnessos:

aunguce £ Hlastes sonn

LAWRENCE D. WMASSAU Bofravwes

(Smal}

Darrovens

[Senl)

Sorrower

{Sent)
arrowsr

1Space Beluw Lol Lian For Achpuwledgment)

N LY
STATE OF ILLINOIS, n Cooll  County s

On this, the % day of \Tlle\/ ey , beloro me, the
subscriber, the undersigned eflicer, personnlly sppoared -

Lawrence ) Nacsan % Janice L Adssanc

knowt o me tor satisfactorily provon) bo the persen(s) whose name <> subreribod to the within fnstrument
and acknowledged that thea executed the same for tho purposes bhoreis conlnined.

IN WITNESS WHEREOF, 1 hédounto sel my hand and afliclal sead,

My Commission sxpires:

PO ws
Wy

"OFFICIAL SEAL”
Nury Adn Hazter
Notary Muntie, Staie of [Hingis
My Cammion Tepises TH/ 1195 y
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