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Roug. Svebeda,..LaSalle. Talman. Bank.. F.S5.8.
A0 Weat. Monros. SkExeat.. Chicaga,.. kL.60603
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MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

THIS MORTGAGE (‘herein “Instrument™) is made this ... 12ch day of ...
19 hetween the Mortgagor/Granion, ... American Natlicnal Bank & Tru.a:..‘.‘n.c.v.c‘.
pexsonally, but under Title, #114046-0~5 Dated I\me 17,1991

whose address 1s 33 N, LaSalle St., Chicago, IL 606

(herein “Borrower™ ], and the Morgagee.)....h38alle Talmwan. Bank. FaBa B e
Cornorarien organized and existing under the laws of
whise address is 35301 South Kedzie Avenue,. Chicago,. 1. 6Q629.

{ berein *Lender™),

WHEREAS, Borrower is indebted 1o Lenaesathe principal sum of
AND ... 00/100.. THOUSAND.....{ 1 04%.,.000. 20) Dollars, which indebedness is
evidenced by Borrower's note dated Junea.. 17, (herein “Note™), providing for
monthly installments of principal and interest, wuh heetalance of the indebtedness, if not sooner paid, due and
payable on ...July. . 1,..2013
To SECURE To LENDER (o) the repuyment of the indelstedress evidenced by the Nate, with interest thereon, and
all renewals, extensions and modifications thereoft (b) the repayment of any futire advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof” (Jiefein " Future Adviances™); bod-the-peciorarince-orl
MWMWMWHWW-»W seretion—boan--Agreement-hetwesi-hender—und
¢ * i dayn-asprovid- Auw.ph-lﬁ-huwf..(.d) the paymaent of
all other sums, wuh interest thergon, advanced in .u.mrd.ln ¢ hc.ruv-nh to pratect the security of this Instrument; and
{ £} the performance of the covenants and agreements of Barrower hercin Zoaained, Borrower does herehy morigage,

gramt, convey and assign 1o Lender M&-lmtwkl—-mmo—-punmz—w- o ~w—¢hautnw

. hetween o rreerrran ST

e | the Pallawing described prap-
................................. . State of Ulinois:

T e HYN )

* Delete brachaved material i not completed.

LOT 229 (EXCEPT THE SOUTH 12.15 FEET THEREOF) AND ALL OF LOT 230 IN BRITIGAN'S
WESTFIELD SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.1./20-31-222-016
8153-55 S Paulina
Chicago IL
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. shall be deemed to be and rems

'UNOFFICIAL COPY

TocETHER with all buildings. improvements, and tenements now or hereafter erected on the pronerty, and all
heretofare or hereafter vacated alleys and sireets ahutting the propenty, and all easements, rights, @pnurtenzives,
rents, royalties, mineral, oif and gas rights and profits, water, water rights, and water stock appunenant to the
propeny. and all lixiures, machinery, equipment, engines, boilers, incinerators, building marterials, appliances and
goods of every nature whatsoever now aor hereafier located in, or on, or used, or intended to be used in connection
with the property, including. but not limited to, those for the purposes of supplying or distributing heating. cooling,
electricity, gas, water, air and light; and all eievators, and related machinery and equipment, fire prevention and
extinguishing apparatus, security and aceess control apparatus, plumbing, bath tubs, water heaters, warter closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windou{s. storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cahinets, panelling, rugs, attached floor coverings, furniture,

pictures, antennas, trees and plants, and ....a1L ather. peraonal. property. necedsary. far.the. ...
e CPETALION OF tHE TAAL @EEAREL ... ot e

verensiineseeenenss all of which, including replacemenis und additions thereto,
1in a part of the real property covered hy this Instrument; and all of the foregoing,
tagether with said praperty (or the leasehold estate in the event this Insirument is on u leasehold ) are herein referred
10 as the " Propeny”

Barrower covenants thut Borrower is tawfully seised of the esiate hereby conveyed and has the night 1o morigage,
grunt, convey and assign the Property (and, if this Instrument is on a leasehold, that the ground lease is in full force
and effect without modification except as noted above and without default an the part of either lessor or lessee
thereunder), that the Propenty is unencumbered, and that Borrower will warrant gnd defend generally the title 1o the
Property against all claims and demands, subject to any easements &nd restrictions listed int & schedule of exceptions to
coverage in any title insurunce policy insuring Lender’s interest in the Property.

....... I IR TR R TR IO Cprea. .
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Uniform Covenants, BorUNimstcptlnmrm s [ollgws
I, PAYMENT OF PRINCIPA I folrowel ¢ ‘bt -‘LM!QBQIEWMMN) intesest o the idebiednesy

evidenced by the Nute, day prepayment and $ate charges provided in the Note and all other swmin vecured by (hiv Inirutnem

2. FUNDS FOR TAXES, INSURANCF AND OTHER CHARGES. Subject o applicahle law or 1o a wiiten waivet hy Lender, Rorrawer shall
pay (o Lender on the iay muonthiy insiallments of panapal of (nterest are payvable under the Note (or on anuther day deagnated i writing by
Lender), until the Note 1 paid in full, a sum (heresn " Funds") equal to unetwelfth of (a) the yearly wiater and tewer rites and laxes and
asseniments which may be levied on the Propeny., () the yearly grocgnd rents, of any, {¢) the yeanty premivm installmerts for flre and other hasard
insurance, rent toss indurdnce dnd such other imsuranee covering the Property as Lander may requite puriuant to paragraph 3 hereof, (<) the yearly
premium instalim=nts for mongage insurance, \Fany, and (e) if this Instrument is on a leasehold, the yearly fived rents, 1 any, under the ground
tezze, ait as reasonably estimaied tnitally and fom time 1o time hy Lender an (he hatis of atsessments ard hilly and reasonable extimates thereof.
Any watver by Leader of o requiremert that Borrower piay such Funds may be tevoked by Lender, in Lender's sole discretion, at any time upon
notice 1n waling to Bortower  Lander may require Hotrowar 10 pay 10 Lender, v wdvance, wuch othee Bunds for niher inses, charges, premiums,
ansesaments and smpouitions in vannecuon with Borrower or the Propany which Lender shull reasonubly deem necesvary 1 protevt Lendars
interests ( herein " Oiher Impoutions ). Unless otherwise provided by apphicahle luw, Lender may requite Funds for Gidier Impositions (o be paid
by Barrower 1n 8 Jump sum orn periodic instaliments, at Lender's option

The Funds shall be heid in an 1asticuuon{s} the deposls or accounty of which are inswired or guaranteed by a Federal or state agency
Gachuing Lender of Lender o such ananstiiwnion ) Lendet shall apply the Fusds 1o pay said rates, 7ents, LAAes, alsessiments, INvrance premiums
and Other Impoutions s long 4 Borrower is nol in breach of any covenant or agreement of Barrower i this Iastrumen). Lender shall make no
charge for wo holding and applyug the Funds, analyzng said account or for verifying and compiling said avsessmenss and lls, unless Lender pays
Rostawer itleret!, garmngs of profits on the Funds and applicable law permits Leader to make such a charge. Horrowers und Lender may agree in
writing al the time of gxecution of 1his Instrument that interest on the Funds shall te pad to fHorrower, and unless such agreemont is made or
apphicabic law requires interest, earmings or profits o be gaid, Leader shal) ot be required 10 pay Rorrower any imterett, earnings or protis on the
Funds. Lender shali rive to Borrower, withoul charge, an annual accountng of the Funds i Lender's normal formal showing credits and Jebits o
the Funds and the riepo'e for which each debul to the Funds was made. The Funds ure pledged us additional security ot the sumi secured by this

Inatrument

If the amount uf the ‘unls hetd by Lender at the wme of the annual accunnting thereol shall exceed the nenoant deemsd necessary by bender
to provide for the payment of wuter und sewer rales, laxes, ustessiients, inturance premioms, renis und Onker Impositions, as they falt due, such
excess shall he credited to Boizw-an the next monhly snstaliment or ingtaltments of Funds due. If ut any time 8 tmount of the Funds held by
Lender shall be less than the amdul’ d=emed necessary by Lender 1o pay water and sewer tates, [anes, dssessmen’. NMIANCS Pretiums, rets and
Other Imposiions, as they Fall due, Saorrwer shall pay to Lendee any amaunt nccessary (0 make up the deficc  » wathin thiny days afer notice
from Lendcr 1o Borrawer requesting §ayrient thereol

Upon Barrower’s breach of any covenant oz agreement of Borrower in chis tastrument, Leades may upph . in any amaunt and in any order as
Lender shalf determing in Lender's sole diser nor, 22y Funds held by Lender at the iime of application {i)  pay rates, rents, Lixes, ssscasmenis,
m:wrance premiums and Other !mpositions which e naw or will herealter become due, or (u) ay o credit a- amnst sumy secured by this lustrument.
Upan payment in full of all sums secured by this Insparient, Lender shall promgily refund ta Borrower any Funds held by Lender

3. APPLICATION QF PAYMENTS. Unless apphicabis Lo provides otherwise, all payments received by Lender (rum Borrower uader the Nute
or this Jastrument shall be apphed by Lender 1nn the folld wir 2 order of grivrity: () amounts payable 1o Lender by Borrower under paragraph 2
hereol; (i) interess payable on the Nowes {iu) pripaipal of iy’ Note: (av) inderesl payable on advances made punsant to paragraph 8 hereof; (v}
pnnaipal of advances made purtuant to paragraph 8 hereol, (v utereat payable on any Future Advance, provided that if more thaa one Future
Advance u outizanding. Lender may apply payments received 4o ong the amounts of atesest payable on the Fulure Advances in such order as
Lendet, 1n Lenders sole discreaon, may determne; [vi) popapal ofwny: Future Advance, pravided that if more than one Future Advance is
oulstanding, Lender may apply payments received among the prncip: | balances of the Future Advances in such order as Lender, in Lender's sale
discreunn, may deotermune; and {viti)} any other sums secured by this Jasriament in such order s Lender, it Lender's option, may determine;
provided, however. that Lender may, at Leader’s oftiion, apply any suims payeals pursuant to paragraph 8 hereof peiar to interest on and principal
of the Note, bu: such application shail not otherwise affect Lthe order of priarity o applicatian specified in this pacugruph 3.

4. CHARCES: LIENS. Borrower shaHl pay all water and sewer 1ates, rents, tixes, 7asossments, premivms, and Other lsspositions attributuble to
the Property at Lender's option in the manner provided under paragraph 2 hereof or, if aat paid in such manner, by Borrower muking payment,
when duc. dircatly to the payee thereof. or in such other munnier us Lender may designay’ii writing. Borrower shall prompily furnish 1o Lender all
notices of amounis duc under this paragraph 4, and in the event Borrawer shall muke poymeny anscily, Borrower shall promptly fuenish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has, €1 may bave, prionty over or equulity with, the lien of
this Imtrument, and Borrower shall pay. when due, the claims of all persons supplying fabor«: riatenials to or ia connection with the Property.
Without Lender's prior wntien permission, Borrower shall aot allow any hen inferor to this Insinen (o be perlected against the Property.

8. HAZARD INSURANCE. Rorrower shall keep the improvements now cxisting or herealier erected o the Property insured by carriers au all
umes satisfactory 1o Lender against {oss by fire, hazards inctuded within the term “exlended coverage™, ren, loss and such ather hazards, cnsvahiies,
liabilities and contingencies as Lender {and. if this Instrument is on a leasehald, the ground lease ) shall requirs ond in such amounts and for such
penods as Lender shall require. Al premiums on insurance policies shall be paid. a1t Lender's option, in the mianer provided wnder paragraph 2
hereof, or by Bottawer making payment, whea Jue, directly to the carrier, of in such ather manner as Lender miy devignate in writing.

All insuraace polivies dnd renewals thereafl shal! be 1n a form acceptable 1o Lender and shall include a standailenyit9nge clause in fvor of
and In form acceptabie 10 Lender. Lender shalt have the right 10 hold the policies, and Borrower shall prompily fuiais’c v Lender all rencwal
notices and all receipis of pawd premiums. Al least thirty days prior w the expiration date of & policy. Borrower shall deliver o Lender a renewal
pulicy in form satisfaclory to Lender. IF this Instrument is on a leaschold, Borrower shali furmish Lender a duplicate of all palicies. renewanl notices,
renewal policies and recaipts of paid premiums if, by virtue of the ground lease, the onginals thereof may not be supphied by Borioiver to Lender.

In the event of loss, Borrower shall give immediale written notice to the insurance carrier und {0 Leader. Borrower hereby nuthorizes and
empowers Lender as auarney-in-fuct for Barrawer ta make proof of loss, to mljust and compramise any claim under insutnnee policies, to appear in
and prasecute any achion arising rom such insurance policies, 16 collect and receive insurance proceeds, und to deduct therefrom Lender's expenses
incutred In the collection of such proceeds; provided however, that nothing contained in this parageaph § shail require Lender to tacur any pxpense
or take iny action hergunder. Borrawer further authonzes Lender. at Lender's opron, (a) to hold the balance of such proceeds to be used to
reimburse Borrower far the casi af reconstruction ot repiir of the Propeny or { b) to apply the balance of such praceeds to the payment of the sums
sccured by this Inssrument, whether or not then due, 10 the order of application set forth in paragraph 3 hereof (subject, However, i the nghis of
the lessor ynder the ground lease if this lnsirument s on a leaswehold §.

If the insurance pruceeds are held hy Lender to reimbunse Burrower for the gost of restoration and repair af the Property, the Propeny shall be
restorcd to the equivalent of s original condition or such other condition as Lendes may approve it wriling. Lender may, at Lender's option,
vondition disbursement of sard proceeds on Lender's approval af such plans and specifications of an architect sansfuctory to Lender, contractor’s
cost estimates, archatect's certtficates, waivers of liens, swern watements of mechanics and materialmen and such other evidence af costs, percentage
completion of construction. application of payments, and satisfacton of liens as Lender may reusonably require. I the insurunce proceeds are
apphed to the payment of the sums secured by ths Insirument, any such application of proceeds to pnacipul shall non extend or posipene the due
dates of the monthly instsliments referred 10 sn paragraphs | and T hercol or change the amounts of such instaliments. i1 the Property iy sold
pursuant 1o paragraph 27 hereol or if Lender acquires title to the Propenty, Lender shali have all of the right, title and interest of Rotrower in and to
any insurance pohcies und unearned framams thereon und ip ancd 1o the proceeds resulting from any damage 1o the Property prior to such zale or
wquistion

6 PRESERVATION AND MAINTENANCE OF PROPERTY: LEASFHOLDS. Borrawer (i) shall nol comnit waste or peroat impairment or
delenoranon of the Property, (b) shall not abandon the Propenty. (c) shall testore ar ecepair promptly and in & goad and workmanlike manner all
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of any pant of the Property 10 1hek:}/N\F Etl\‘ aof su}«A ndim‘ us Pp¥v: in wnring, in the cvent of any
damage, injury or loss thergio, w erior M Pvedtaive prsoecd® a afiable 70 [ rt the doss of such restaration or repair,

(d) shal! keep the Prapeny. including improvements, fiawures, equipment, machunery and sppliances thereon in good repair and shall replace’
Axtures, equipment, machinery and applisnces on the Propeny when necessary 1o keep such iems In good repair, (¢) shall comply with all laws,
ordinunces, sepulanions wnid requiremenis of any governmenial body applicable 1o the Propenty, (£) shall provide for prodfessionst management of
the Propeny by a rewdenual rental property manager sausfactory o Lender punuant (o a contract approved by Lender in wnung, uniess such
requirement shiall be waived by Lender o wnung. ( g) shall generally operate and maintain the Property in a manner o ensure maxmum rentals,
aad ( h) shall give nouce (n wnung to Lender of and. unkess otherwise disected sn wrniing by Lender, appear in and defend xay acuon or proceeding
purporung to affect the Property, the secunty of this Instrument or the nghis or powers of Lender. Neither Borrower nar any tenant o other person
shall remove, demolish of aiter any improvement nuw cusling or hereafier erected an the Property or sny Sxiwure, equipmeni, machinery or
sppliance In or on the Property except when incident 1o the replacement of fixtures, equipmeni, machinery and appliances with items of like kind.

1f this Instrument is on a leasehold. Borrower (i) shall comply with the provisions of the ground lease, (it} shall give immediale written natice
to Lender of any default by lessor under the graund lesse o7 nf any notice received by Bormwer from such lessor of any defsult under the ground
lease by Barrower. { [u ) shall exercise any apion o renew of extend the ground fease and give writien confirmation thereof 1o Lender within thuty
days afier tuch option heoomes exercisable, (iv) shall give immediate wnten notice to Lender of the commencement of any remedial proceedings
under the ground lease by any panty thereto and, if required by Lender, shail permit Lender as Borrower's attorney-in-fact 10 control and sct for
Barrower in any such remediai proceedings and (v shall within thirty days after request by Lender ohan from the lessor under the ground Jease
and delivet 1o Lender the lessar's estoppel cerificaie required thereunder, if any. Barrower hereby expressly iransfers and assigns to Lender the
beneft of tll covenants coatained in the ground lease, whether or not such covenants run with the Jand, but Lender shall Bave no lisbility with
respect tc such covenants nor any other covenants contained n the ground lesie.

Borrower shall not surrender the leaschold estate and interests herewn conveyed nor terminate or cancel the ground lease cresting said estawe
and interests. and Borrawer shail nat, without the express wniten consent of Lender, siter or armend said ground lease. Borrower vovenants and
agrees that there thall not be a merger of the ground lease. or of the leasehold estate created thereby, with the fee esiate covered by the ground
lease by reasan of 37 lasehold cuaste or said fee estate, o1 any part of aither, coming into common ownenstup, unless Lender shall consent in
writing to such merger: i« Rorrower shall sequire such fee estate, then this Instrument shall simulianeously and without further acuon be spread so
as to hecome 4 lien on Zach fee estate.

7. USE OF PROPERTY. 1lidris required by apphcable law or unless Lender has otherwise agreed in wnting, Borrower shall not sllow changes in
the use for which all or any pin o' the Property was iatended at the ume thu Insirument was executed. Borruswer shall ot initiste of scqiiesce un &
change in ihe 20ning clasnficano’ of the Property without Lencer’s priar wnitten consent

4 PROTECTION OF LENDER'S LEC_RITY. If Borrower fails 10 perform the covehants and sgrecments contamned in this Instrument, or if any
action or proceeding is commenced which (fects the Property or title thereiw or the interest of Lender therein, including, but not limited 10, eminent
domain, insclvency, code enforcement. <. arrangementz or proceedings involving a bankrupt or decedent, then Lender at Lender's option may
make such appeerances, disburse such sums #a take such action as Lender deems necessary, in its sole discretion, 1o protect Lender's interest,
including, but not himited 13, (1) duburement o’ #7iGrey’s fees. (i) entry upon the Propenty to make repairs, {iii) procurement of satisfactary
insurance as provided in paragraph § hereof, and (iv) if this Instrument is on a leasehold, exercise of any opuon 1o renew or exterd the ground
lease an behatl of Barrower and the curing of any de/aubi of Borrower in the terms and conditions of the ground Jease.

Ay amounts disbuned by Lender punuant 1o Liis pavagraph B, with interest thereon, shall become addinonal indebtedness of Borrower
secured by this Instrument. Unless Borrower and Lender dgre. to other terms of payment, such amuunts shall be immediately duc and payable and
shall bear interent from the date of disbursement at the rate Jated in the Noie unless collection from Borrower of interest at such rate would be
contrary to applicable law. in which event such anounts sha!l blar interest at the highest rate which may be collected from Borrower under
applicabie law. Borrower herehy covenants and agrees thai Lend :r shall be subrogated to the lien of any morngage or ather lien discharged, in
whole ar in part, by the indebtedness secured hereby. Nothing containes inthis paragraph B shall require Lender ta incur any expense of ke any
action hereunder.

9. INSPECTION. Lender may make or cause to be made reasonable eniner upon and inspections of the Propenty.

10, BOOKS AND RECORDS. Borrawer shail keep and maintain at all ime’ a)y/darrower’s address stated below, or such other place as Lender
may approve in wntng. complete and accurate books of accounts and records rdeo sate 1o refiect correctly the results of the eperation of the
Propenty and copies of all writlen contracts, leases and other instruments which affect b= Property. Such books, records, contracts, leases and ather
instruments shall be subject 10 examination and inspection at any reasonable time by L/ndsr. Upon Lender's request, Barrower shall furnish to
Lendes, within one hundred and twenty days after the end of cach fiscal year of Bortowcr, a balance sheet, a statement of income and expenses of
the Property and a statement of changes in financial position, each in reasonable detail and cerified by Barrower and, if Lendes shall require, by an
independent certified public accountant. Borrower shall furnush, together with the foregoire fiurzacial statements and at any other time upon
Lender's request, a reni schedule for the Propenty, certified by Borrawet, showing the name of each) vaant, and for each tenant, the space occupied,
the lease expurauon date, the ren! payable and the rent paid.

11. CONDEMNATION. Borrower shall prompily notify Lender of any action or proceeding relatins o any condemnation or other taking,
whether direct or indirect, of the Property, or part thereof, and Borrower shall appear in and prosecut: any such action of proceeding unless
otherwise dirccted by Lender in writing. Borrower authorizes Lender, 2t Lender’s option, as antorney-in-fact fo: Barrower, 10 commence, appear in
and prosecuie, in Lender’s or Borrower's name, any action ar proceeding relating to any condemnation of oabier taking of the Property, whether
direct or indirect, and 1o settle or compromise any claim in connection with such condemnation or other taking Thi: proweeds of any award,
payment or claim for damages, direct or consequential. in connection with any condemnation or other taking, wieth- v 2oect or indirect, of the
Property, or part thereol, or for conveyunces in lieu of condemnauon, are hereby assigned to and shall be paid to Lendersui ect, il this Instrument
ia on a leasehold, to the nghts of lessor under the ground lease.

Borrower authorizes Lender 10 apply such awards, payments, praceeds of damages, afler the deduciion of Lender's ex)jense incurred in the
coliection of such amounts, at Lender's option, o resioration or repair of the Property or to payment of the sums secured by his Initrument,
whether or nat then due, in the order of apphcation set fonth in paragraph 3 hereof, with the balance, if any, to Borrower. Unless Borrower ind
Lender otherwise agree in wnung, any applicaton of proceeds to prinapal shall not extend or postpone the due date of the monthly installments
referred 10 in paragraphs | and 2 hereof or change the amount of such instaliments. Bofrower agrees to execute such further evidence of
assignmeni of any awards, proceeds, damages or claims #rising in connection with such condemanation or taking 4 Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lendet's opon, without giving notice 1o or abiining the
censent of Borrowsr, Borrower's succeskors OF askigns or of any junior lienholder or guararncers, without lizbility on Lender's part and
noiwithstending Bomower's breach ¢f any covenant or agreement of Borrower in this [nstruinent, extend the time for paymenit of said indebtedness
of any pan thereof, reduce the payments therean, release anyone lisble on any of said indebiedness, accept a reacwel note or notes therefor, modify
the terms and time of payment of said indebledness, retease from the lien of this Instrument any pan of the Property, take or release other or
additional secunty, reconvey any par of the Property, consent to any map or plan of the Property, consent to the grantng of any casement, join in
sny extension or subordination agreement, and agree in writing with Borrower ¢ modify the rale of interest or period of amaortization of the Note
or change the amount of the monthly instaliments paysble thereunder. Any sctions taken by Lender pursuant 1o the terms of this paragraph 12
shall not affect the ohligation of Borrawer or Barrowe:'s sucosssors or assigns to pay the sums secured by this Instramens and 10 observe 1he
covenants of Borrawer contained herein, shall not affect the guaranty of any person, corporation, partnership or other entity for payment of the
indebiedness secured hereby, and shall not affect the lien or priority of lien hereof on the Property. Borrower shall pay Lender a reasonable service
charge, together with such title insurance premiums and attorney’s fess as may be incurred at Lender’s option, for any such action if taken at
Borrower’s request.

13. FORBEARANCE BY LENDER NOT A WALVER. Any forbearance by Lender in exercising any right or remedy hereunder, or ctherwise
afforded by appiicable law, shall not be a waiver of or preclude the exercise of any right or remedy. The acceplance by Lender of payment of any
tum secured hy thu lustrumens after the due date of such payment shall not be & waiver of Lender’s nght o either require prompt payment when
due of all other sums so secured or 10 declare & default for failure 10 make prompt payment. The procurement of insurence or the payment of taxes
or other liens or charges by Lender shall not be a waiver of Lender’s right 1o lerate the ity of the indebtedess secured by this Instrument,
nor shall Lender's receipt of any awards, proceeds or damages under paragraphs 5 and 11 hereof operaie 10 cure or waive Borrower's defaull in
payment of sums secured by this Instrument.
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14 ESTOPPEL CERTIFICATE. wer wi \ writiep reduest fro n r Landgr with a written statemaent, duly
hehnowledged, tetting lotth the Jamy sdoNr 1 i d anyfrl f hatlf, fopat fense which exists sgainst such
sums and the vhiiganaons of ths 1fve " ! :

1% UNIFORM COMMERCIAL CODE SECURITY AGREFMENT. Thit lustsument w inlonded 10 he & wecurity agreemeni puisuant (o the
Uniform Commetcial Code for any of the items specified above as part of the Froperty which, under apphicable law, may be subject to 3 vecurity
interest pupsuant to the Uniform Commercial Code, and Rorrower hereby grants Lender & securny interest in sald 1ems. Botrower agrees that
Lender muy e this Instrument, or a reproduction thereof, in the real es141e records or uther appropnate indea, as & Ainanang tlatement for any of
tha items specified abave 49 pant of the Property.  Any reproduction of 1his Instrament or of any other weurity agreemen) of Anancing vatement
shall e suMcient as a Anancing statement. In additon, Borrower agrees w execule and deliver 10 Lender, upon Lender's request, any Anancing
statemants, ae well as extensions. renewals and amdndments thareal, and reproductions of 1his Instrumend in such foem as Lender may reguire 1o
parfect & securniiy interest with rrspect 10 sl sams. Botrowar shall pay uH costs of Aling such Anancing statements and any extensions, ronswals,
amendmanty and reledses thereol, and shall pay all icasonable costs dnd expenses of uny record watches for Knancing sataments Lender may
teasonably require.  Wiout the paor witien consent of Lender, Bortower shall not create or suffor to be vreated punuant o the Uniform
Commercial Code any other secunity interest in said nemy, including replacemaents and additions thereto. Lipon Barrower’s braach of any wvenant
or agreement of Borrower contained in this Intrement, including the vovenanis i pay when due all ums secured by thin Insirument, Lender thalt
have the remedies of & tecured pany under the Uniform Commarcinl Code and, 4t Lender's aption, may akw invoke the remedies pravided in
puragraph 27 of this Insiriment a4 0 weh items  In ecercising any of snid remedies, Lender may proceed against the (iems of resl propenty and
any ilems of penonal propeny specified ahove us pan of the Propenty tepursiely or together and 1 any order whatwever, withowl 1n any way
affecting the availability of Lender's remedies under the Uniform Cammercial Code of of the remedies provided in paragraph 37 of this Insirument.

16 LEASES OF THE PROPERTY. As used in vhis paragraph 18, the word “leave shall megn “wabledse™ If than Instrument 1s on a leaschald
Borrower shall camply with and observe Borrower's abligations as inndlond under all leases of the Property or any pant therenr. Barrawer will not
lense any puition of the Property (or non-cendential use except with the priot wniten apgiruval of Lender. Borrawer, it Leader's request, shall
furnish Lender with executed copies of all leases now custing of hereatter made of all ur any paes of tha Property, and sl leases haw ot hetealter
entered into will be 1rinrm and substance subject 1o the approval of Lendur Al leases of the Propenty shali specifically pravide that such ledsas
are subardinate oons Pistrument; that the tenant stiors 10 Lendee. sush attornment to be efiective upon Lender's acquisition of tite 1o the
Property: that 1he tanant 72sees to eaecute such further evidences of attornment as Londer may from time to time request; that the alinznment ul the
tenant shall not be terian=ied by forectosuee: and that Lender may, ar Lender's optiap, accept o refect such anornments Barrower shall no,
without Lender's written ¢anr2nl. execute. modify, surrender o terminate, gither orally bz in wiiting, any lease now eanting or heteafter made of ali
of uny pan of the Property praviing for a teem of thice yaurs of more, permit an asignmant o7 sublease ol such u feawe without Lendet's written
consent, of request of consent o Jac subordination of any leass of 4l ar any pan of the Fropeety 10 uny lien sube nate to this Invtrument. 1f
Borrower becomes aware that iy iarant proposes 1o do, or is doing, any act or thing which may give rise 10 any nght of se1-off aguinal rent,
Bosrowss shall (1) 1ake such seps a7 shril be reasonably calculated (0 prevent the accrual of uny right to a set-all against rent, {it) notify Lendar
thereol and of the amount of said set-(fMs. and (iir) wuhin ten days allor such avcrual, reimburse the tanant who vhall have scquited such right 10
set-off or taka such other steps as shall # Zéctively dincharge such so1-oif and as shail assure that renis thareaficr dus shall cuntinue 1o bo payable

without sev-off or deduction.

Upon Lender's request, Botrower shall assige 1o Lender, by writien instrument salisfactory 1o Lender, alt leases naw existing or herenfter made
of all or any pan of the Praperty and ail sccurity deyasits made by tenants In connearion with such loases of the Property. LUipon astignment by
Borrower to Lender of any leases of the Property, Leader shall have all of the rights and powers possessed by Borrower prior 10 weh avignment
and Londer shall have the right to madify, extend of tertiinste such existing leases and te execule new leases, in Lender's sole discrction.

17. REMEDIES CUMULATIVE. Each remedy provided in this asirument is distinct and cumulative 1o all other rights or remedies under this
lnstrumen; ur alforded by law or equity, and may he exercised Zocurrently, independently, or successively, in any ofder whatsoever.

18 ACCERLERATION IN CASE OF BORROWER'S INSOLVENCT. (I lorcower shatl volumanly file a petition under the Federal Bankrupiey
Act. ai such Act may from time W lime be amended, or under any.similst or successor Federal watule refating to bankrupicy, insolvency,
arrangements ar reorganizations, of under any state bankruptcy of inscivercy uct, or fle an answer in an involusiury proceeding admitting
insolvency or inability to pay debis, or if Borrower shali fail 1o obtain a vacauos or.stay of inveluntary proceedings hrought for the reorganization,
dissolution ar liquidation of Borrawer, or if Rotrower chall be adjudged a bantrupiior il a trusiee of receiver shall be appointed for Borrower ot
Borrower's property, or it the Property shall beceme subject to the jurudiction of'a Fid=sal bankrupley court of similur ttate coun, or if Bormwer
shall make an assignment for the benefl of Borrower's creditars, or if there is an aitpinrien), exccution or other Judicial serzure of any portion of
Borrower's assets and such seizure is not discharged within ten days, then Lender may, 4r-ender's option, declare alt of the sums secured by this
Instrument to be immediately due and payablc without prinz notice 1o Borrower, and Lender riay invoke any remedies permitied by paragraph 17
of this Instrumeni.  Any attormey's fees and ather expenses incurred by Lender in connecion with Borrower's bankruptey of any of the other
aforesaid events shall be additional indehtedness of Borrower secured by this fastrunent puic=ae’ {o paragraph & hereof.

19, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ANSUMPTIGN. On sale or transler of (i) all or
any pant of the Properiy, or any ialerest therein, or {u) bepeBcial interesis in Borrower (if Bormwer is ot 4 naturul persan or penons but is &
corporation, partnership. trust or other legat entity), Lender may, ar Lender's opuion, declare all of tne sums secured by this {nstrurmemt (o be
immediately due and payabic, and Lender may invoke say remedies permitted by paragiaph 27 of thus Instruitent. This option shall not apply in
case of

(a) wansiers by devise or desceni or by operation of [aw upon the death of 4 joint 1enant o a pafiner;

(b} sales or transfers when the 1ransferse’s creditworthiness and management ability are saisfuciory o Leader ~nd the transferee has
executed, prior 1o the sule or transfer, & wrilten sssumption agreement containing such terms as Lender may resaiis, including, il required
by Lender, an increase in the rate of interest payable under the Note;

{¢) the grant of a leasehold inigrest in 4 pan of the Property of theee years or fess (or such longer lease term as Lenie mpy permil by prior
writien approval) not containing an optiia to purchase (except any interest in the ground lease, if this Instrumex iren & leasehold);

(d) sales or transiers of beneficial interests in Borrower provided that such sales or transfers, together with any priar sitlex or transfers of
beneftcial interests in Borrower, but excluding sales or transfers under subparagraphs (&) and (b) above, do not result i more than 49%
of the beneficial interests in Borrower having heen sotd or transferred since commencement of amortization of the Note; and

(e) sales or wransfers of dxtuces or any persons) property purtuant to the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any nutice tequired under applicable law 10 be given in another manner, {a) any notice 1o Borrawer provided for in this
Instrument of in the Nate shall be given by mailing such notice by certified mail addressed 10 Bomower at Borrower’s address tiated below or at
such other address as Barrower may designate by nntice 10 Lender as provided hercin, and (b) any notice 1o Leader shall be given by centified
mail, return receipt requested, w0 Lender's address stated herein or o such other addeess as Lender may designate by notice to Borrower as
provided herein. Any notice pravided for in this Instrument or in the Note shali be deemed to have been given 1o Borrower of Lender when given
in the manner designated herein,

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS: CAPTIONS. The covenanis and agreements
herein contained shall bind. and the nghts hereunder shall inure to, the respective succeasors und assigna of Lender and Bortower, subject (o the
provisions of parageaph 19 hereof. All covendnts end agreements of Borrower shall be joint and several. In exercising any rights hereunder or
taking any actions provided for herein, Lender may act through s employees, agents ot independent contractors as suthorized by Lender. The
captions and headings of the paragraphs of this Instrument are {or convenicnce only and are not 1o be used (o interprel or define the provisions
hereof.

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW: SEVERABILITY. This form of multifamily instrumen! combines
uniform covenants for national use and non-uniform covenants with limited vuniations by junsdiction (o constitute & uniform security instrument
cavering real property and related Sxtures and personal prapenty. This lastrument shall be governed by the law of the jurisdiction in which the
Propenty is located. En the event that any pravision of this Instrument or the Note conflicts with applicubic faw, such conflict shall not aflect other
provisions of chis Instrument or the Note which can be given ¢ffect without the conficting pravisions, and 10 this end the provisions of this
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Instrument and the Note are duN@:FF' {em nl:A pplicalfle la e aYfiount of interest or v.her charges .
permitied to be collected from el W o ed thatlla [ p for ) ment af in the Nate, whriaer considered

weparately or wogether with other charges levied in tonpection with this Insirument and the Note, violates such law, snd Borrower is entitled 10 the
benaf of such law, such charge 1s herehy redueed (0 the extent neceasary 1o climinate such viodation. The amounts, if any, previouly paid ta
Lender in excess of the amount payable to Lender pursuant ta wuch charges as reduced shall he applied hy Lendar 10 reduce the princspal of the
indebiedness evidenved by the Note  Far the purpuse of determining whether any applicable law hmiung the amount of inserest or other charges
permined o be collecied from Borrawer has been vialated, all indebtedness which » swcured by thu [nstrument ar evidenced hy the Note and
which constiteies interest, as well as all ather charges levied in connectian with wuch indebiedness which constitute interest, shall be deemed 1o he
sllocated and spread over the stated term of the Nate  Unless atherwise required by apphcable law, such allocaton and spreading shall be effected
i such & manner thal the rate of interest computed thereby i uniform thmughout the siated ieem af the Note

33, WAIVFR OF STATUTE OF LIMITATIONS, Borrower herehy waives the right (o sseert any statute of Uminations as & bar o the
enforcement of the lien of this Instrumem of 10 any action brought 1 enforce the Nate or any other obligatinn swecured by this Instrument

4. WAIVER OF MARSHALLING. Notwithsianding the existence of any other secunty interests 1n the Property held by Lender or by any other
party, Lender shall have the nght ta determune the order :n which any or all of the Propeny shall be whjected 10 1he remedies provided herein.
Lender thall have the nght 10 deicrmine the order in which any or all portions of the indebtedness secured hereby are satisfied from the proceeds
reslized upaon the exercise of the remedies provided herein. Borrower, any party who consents ta this Insiivment sid any party who now ar
hereaNer acquires a secunty interest in the Propenty and who has actual or constructive notce hereof hereby waives any and all nght 1o requure the
manhaliing of sssets 1n connection wilth the exercse of any of the remedies permitied hy applicable law os provided herein,

38 COMNITRUOTHON - LOAN-PROVISHING: g -
Agreemeni, ( any, which is hereby invotpursied by reference in and made a pan of this Instrument. All sdvances made by Lender p
Construcuan Loan Agreement shall be indebitedness of Borrawer secured by this Instrument, and such advances may be ohly, as provided in
the Construction Losn Agreement. All tums diaburied hy Lender oinar to completion of the improvements 1o prolect curity of this Iastrament
up to the pancipal a2 0unt of the Note shaH be treated s dishursements ponuant 1o the Constructon Loa ement. All such sums shall bear
interest fram the duie ~f dubursement al the rate stated in the Note, unless aollection from Barrow. interest at such rale would be contrary to
applicable law in which < vont such umounts shall bear inierest at the hughest rale wh)W%llmed from Horrower under applicable law and
shall be payable upon novice from Lender to Borrawer requesung payment thgbr

From Lime to tume as Erader deems necesaary 10 protect chdu‘ﬂh?rmu. Rorrower shall, upan request of Lender. execute and deliver to
Lender, in such form as Leador s @il direct, aspignmenis ofany Snd all righus or ciaims which relate to the coastruction of ihe Property and which
Borrower may have agminit any [.any rapplying or wht'Rius supplied labar, matenals or services in connection with construction of the Propenty. In
case of bresch by Borrower of the cevens sis-wfid onaditions of the Construction Loan Agreement, Lender, at Lender's option, with or without entry
upon the Property, (i} may invokeTly I the nghts or remedies provided in the Construction Loan Agreement, (i1} may accelerate the sums
secured by this Instrument-Tad invoke 1-ise remedies provided in parsgraph 27 hereof, or (iii) may do bath. If, after the commencement of
smortization of Uke-Nate, the Notz and this In-<rument are sold by Lender, from and sfier such sale the Construction Loan Agreement shall czase
o be ﬂ

of this Instrument and Barrowir 28’ a0l xssert any nght of set-off, counterciaim or other claim or defense arising oul of or in

he-Canvtrusiinn-Lesn-Agreeme A-againsi-the-obligotiont-of- the-MNote-and-thit- instrement

26 ASSICNMENT OF RENTS: APPOINTMENT O} RECEIVER; LENDER IN POSSESSION. As pan of the consideration for the
indebied evid d by the Nowe. Borrawer hereby JLscictely and uncondiuonally assigna and ranufers to Lender all the rents and revenues af
the Propenty, including those now due, past due. or 10 becam. duc by virtee of any lease or other agreement for the oocupancy or use ol sll or any
part of the Propenty, regardiess of (o whom the rents and revenv s _af the Property are payable. Borrower hereby authorizes Lender or Lender's
agents to collect the aforessid renu and revenues and hereby Gurits each enant of the Propernty o pay such rents (o Lender or Lender's agents;
provided, however, that prior W written nauce given by Leader (¢ darmower of the breach by Bortower of any covenant of agreement of Borrower
in this Instrumens, Borrower shall collect znd 1eceive all rents and rev nuci of the Property as trusiee for the benefit of Lender and Borrower, o
apply the rents and revenues o colected (o the sums securcd by this L asirument i the order provided in paragraph 3 hereof with the balance, so
long as no such breach has occurred, to the acoount of Botrower, it being In’énaed by Borrower and Lender that this assignment of rents constitutes
an abanlute assignment and not san ssugnment (or addiwonal secunty only. Uzord delivery of woitien notice by Lender to Borrower of the breach hy
Borrower of any covenant or agreememt of Borrower tn this Instrument, aid »ithout the necessity of Lender entenng upon and taking and
maintaining full control of the Property in person, hy agent or by a count-appatntes re eiver, Lender shall immediately be enutled to possession of
stl rents and revenues of the Property as speaficd u this paragraph 26 as the same brarinr due and payable, including but not hmited 1o rents then
due and unpaid. and all such rents thall immediately upon delivery of such notice bl hr (d_hy Barrawer as trustee {or the benefis of Lender onty;
provided, however, thal the written notice by Lender w0 Borrower of the breach by @<, rower shall contain & statement that Lender exercises is
rights 10 such rents. Borrower agrees that commenang upon delivery of such written notor of Eormower’s breach by Lender to Borrower, each
tenant of the Property shall make such reats payable 10 and pay such rents to Lender or Lender's ageists on Lender's writien demand to each tenant
therefor, delivered ta each tenant personally, by mal or by delivening such demand ta each rental wnut, without any lisbility on the pan of said
tenant to inquire further as o the existence of a deflauit by Borrower.

Barrower hereby covenants that Borrower has not executed any prior sssignment of said rents, that Pixrmwer has not performed, and will not
perform, any acts or has not executed, and will not execute, any instrument which would prevent Lend er frm exercising its rights under this
paragraph 26, snd that at the time of execution of this Instrunient there has been no anticipauon or prepayman. ¢l any of the rentx of the Propeny
for more than two months prior (o the duz dates of such rents  Borrower covenants that Borrower wil! not heieafter-mflect or accept payment of
any rents of the Property more (han iwc months pnor to the due dates of such rents. Borrower further covenants chat lorrawer will execute and
deliver to Lender such further asugnamenis of rents and revenues of t.,¢ Property as Lender may from time o tim> e ua.

Upon Borrower’s breach of any onvensnt or agreement of Borrower in this Instrument, Lender may in person. sy Lgent or by & court-
sppointed receiver, regardiess of the adequacy of Lender's security, enter upon and take and maintain full cantrol of tie ¢roperty in order to
perform all acts necescary and appropriste for the operation and mainensnce thereof including. but noi limited to, the execurior; cancellation or
modification of leases, the oollection of all reats and revenues of the Property, the making of repain 1o the Propeny and tiv: execution or
termination of contracis providing for the management or mainienance of the Property, all on such terms az are deemed best to protect the security
of this [nstrument. In the ¢vent Lender elects to seek the appointment of a receiver for the Property upen Borrower's breach of aay covenant or
agreement of Borrower in this Instrument, Borrower hereby expressly consenis to the appoimiment of such recciver. Lender or the receiver shall be
entitled 1o receive a reasonable fee for 50 managing the Property.

All renis and revenucs collected subsequent 1o delivery of written notice by Lender to Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied first 1o the costs, if any, of taking controf of and managing the Property and collecting the
rents, including. but not limited to, alterney's fees, receiver's fees, premiums on receiver's bonds, costs of repairs 10 the Property, premiums on
insurance poticies, taxes, assessments and other charges on the Property, and the costs of dischusrging any obligation or liability of Borrower as
lessor or landlord of the Property and then 1o the sums secured by this Instrument. Lender nr the receiver shall have sccess to the books and
records used in the operation end maintenance of the Property and shall be lable 10 account only for thoke rents actually received. Lender shall not
be liable to Borrower, anyone ctaiming under or through Borrower or anyone having an interest in the Property by reason of anything done or left
undone by Lender under this paragraph 26.

If the rents of the Property are not sufficient to meet the costs, if’ any, of taking control of and mansging the Property and collecung the rents,
any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by this [nstrument pursusnt to
paragraph 8 hereof. Unless Lender and Bomrower agree in writing 1o other terma of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thercafl end shall bear interest from the date of disbursement at the raie stated in the Note unless payment
of interest at such rate would be cortrary to applicable law, in which event such amounts thall bear interest at the highest rate which may be
collected from Borrower under applicabic law.

Any eniering upon and taking and maintainung of controd of the Property by Lender or the receiver and any application of renis as provided

herein shall not cure or waive any defsult hersunder or invalidate any other right or remedy of Lender under applicable 1aw or provided herein.
Thiz assignment of rents of the Property shall terminate at such time as this instrument ceeses to secure indebtedness held by Lender
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27. ACCELERATION; REMEDIES, Upon Horrower's breach of any covenant or agreement of Borrower (n this Instenment, including, but no
timited to, the covenants to pay when due any sums secured by 1his Instrument, Lender at Lender's aption may declare all ol the sumis secured by
this Instrument 10 be immecdintely due nnd payabie without further demand and may foreclose this Inairument by judicial proveeding aml may in-
voke any ather remedics permatted by applicable lnw or provided herein. Lender shall be entitled o collect aif coste and expenses incurred in puresus
ing such remedies, including, bul pot limited 1o, attorney’s fees, costs of documentary evidence, abstracty and tithe reporty,

28, RELEASE. Upen payment ofnd) sumssecined by this Instrument, Lender shall release shis lnsieument, Borrower shall pay Lender's reason.
able costs incurred in relensing this [nstrament,

19, WAIVER OF HOMESTEAD AND REDEMIPTION,  Rorrower hereby waives all right uf homestead exciption in the Praperty. {FBoetow-
or is  corporation, Norrower herehy waives wll right of redemption on behulf of Boreower and on hebalf of all other persuny aequiring any interest
or title in the Property subsenuent to the dme of this Instrument, except decree or judgment ceeditots of Borrower,

30, FUTURE ADVANCES., Upan request of Borrower, Lender, at bender's option so Jong oy 1his Instipment secures indebiledness held by
Lender, may make Future Advances 1o Horrower, Such Future Advances, with interest thereon, shall be seeured by this [nstrument when evidenced
by promissory notes siating that wid notes are secured hereby. At no time shall the principal amouat of the idebledness seeuresd by shis lopirument,
nol includma sums advanced in accordance herewith to protect the security of this Instruggent, eaveed the anginal amount of the Nage {UN

s . .104,000.00 ..y plus the additional sum of USS ... ... ... =U"

31, The Mortgagor represerits and agrees 1hat the proceeds of the Note secured by thiv Moeigage will be used for the purpose specified in Section
6404 (1) () af Chapter 17 of the [lincis Revised Statutes and that the principat obligation secured hereby constitutes s business Town which comies
within ths purview of snid parngraph.

32, Vtis convenanted and azszcd that the property murtgaged heeein shall 4l no time be made subject toany Trust eed, Muorigage ot other lien
subordinate 10 the lien of this Iparument. In the event that the property morigaged herein does beconwe subjeet 1o any such Trust Deed, Morigage
ur other lien subordinate to the Pon o Cthis Mortguge, Leader may, at Lender's option, deelare i) ol the suma securcd by this Instrument ls be immes
dintely duc and payable, and condecmay invoke any retsedies peemitted by paragraph 27 ol this Instrument,

33, This Morigage is executed by the riore denhinnad Trusice, not personaily but uy Trustee as aloresand, i the evercse of the pewer and authormy
conferred upon and vested in it oy such Trutice tand said Trustee ierchy warennts that i1 possesses il power il aathonty to execute this fnstra.
ment) und it is expressly understood and.ay sed hy the Morgagee herein und by every person now or hereafter chinmimg any right ur seeurily lieee-
under, that nothing herein or i said Note senta’aud, shall be conatrued as creating any Lability on the said Mortgagor peesonally Lo pay the suid
Note or any interestyhat may acevue thereon, of anv/-iehblediess aceruing hereunder, ar (o perfor any comvenants either express ol tmphid theee
in contaned, all such linbitity, if any, being eapress’y wnived, und that any recovery an this Muortgage and the Note secured hereby shall be solely
against unst out of the praperty heveby conveyed by enfareement of the provisions bercot and ol said Note, bul Ly woiver shiall in o way altect
the personal linbifity of any co-makee, endarser or guaramar of said Nute,

IN WITNESS WIHEREOF, Rorrower has exccuted this fnsirvinsat or has caused the samic (o be oxecuted by its eepresentatives thereunto July
authorized.

Allear: Borrower: American Natfonal Bank & Trust TH. 11404608

Boarre wor's ASUICsS o i i
8153-55 §. Paulinn
Chicago, YL

O R T I B R R A BRI S
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STATE OF JLLINOIS, oo oer e U N UPPLCJA IV_LMEU PY o

The forcgoing instrument was acknowledged before me thas .. e
£da|¢l
T PO PP TP PPRI: al
{ person acknowledging } {office )
.................................................................................................... B e e e e e COTPAFALON, ON behalf
{name of carpacation ) 1siate}

of the carporation,

My Commission Expires. e e ST
Noiary Public
INDIVIDUAL ACKNOWLEDGMENT
STATE OF TLLINODIS, e e County ss:

I e e e e e e a Notary Public in and for said county and state, do hereby certify that
personally known 1o me to be the same person(s) whose name(s)........... subscribed (o the foregoing instrument, appeared
before me this day inisrson. and acknowledged that .. he ... signed and delivered the said instrument as ... free and
voluntary act, for the wses and purposes therein set forth.

Given under my hund-und offcial seal, this ... dayolf ... ..., 19.......

My Commission Expires: .~ L O OO PP SS PO TO PP PP PSPPI

Notary Public

INDIYIDUAL LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF JLLINOIS, o 0 Caunty s«

The foregotng instrument was acknowledged pofore e TRIS L L
tdae)
DY o e general partner on behalf of
(peeson achnowiedging i
........................................................................................................ a limited partnership,
iname of parinerahip)
My Commission Expires: 0 e e e e
Notary Public
CORPORATE Mmﬁ ACKNOWLEDGMENT
STATE OF LLLINOIS, .o e ({-,sa‘i' s e CoUDLY S8 UK 2 3 1993
The foregaing instrument was acknowledged hefure me thas Ll
BY o Gregory S, Kasprzyk B SSTANT SECRITARY. oo of
——p———————— roffice )
...... Amerlcan National 57K and Trust Company of Chicage, . o .. AM7%. Brmitoie. Prsoccarsund. . cor
{name of vorpatstion }
{name uf partnership )
' u / a

My Commission Expires: I S AN £ . M'/L/QW A

Notar: Public

“OFFICIAL SFAL"
LAURA hUI‘ﬂNGiﬂm s
Notare Pubhc “ate of i
My Coramission fxpires 11/24/86

TL8T45EG
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ls made this 17th day of June, 1%93, and lia
incorporated into and shall bes deemed to amend and supplement tha Multifamily
Mortgage (the "Security Instrument") of the same date given by the undersigned
(the ‘‘Horrower") to secure Borrowar's Adjustable Rate Note (the "Note") to
LASALLE TALMAN BANK, F.S.3., (the "Lender") of the same date and covering the
propaerty deecribed in the Securlty Instrument and located at:

A8153~55 S Paulina, Chicago 1L

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL INCREASE, IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY
PAYMENT WILL DECREASE,

the proviriores contalned in che Note concernlng per annum interest rate and
monthly paymszat changes are as follows:

“,.,, The Ilniuvisi rate of Lintersst due and payable hersunder shall be 8,735
percent per aniur,~The interest note is subject to change, however, beginning
on the lat day of “July 1998 and on that day avery twelfth (12th) month
thersafter (the '"Clar,e Dates'") subject only to the limltationa set forth
herein. The per annua R»te Of Interest shall be changed on sach "Change Date"
to & "Rate Of Interest" which egquals the "Current Index Rate" plue 3.00
percent. The Current Iidur~Rate shall be the most recent "“Index Rate"
available as of 30 days prior to a Change Date. The Index Rate shall be the
waakly avorags yleld on Unlled) States Treasury sacuritles adjusted to a
conatant maturlty of one year. s~ made avallable by the Federal Reservo Board
{4.15). If the Index Rate i» n> lLonger avallable, the holder of the Note will
choosa 2 new indax which is based unon comparable Lnformation. Weltten notice
of the note holder's cholce ©f a nwv Lndex shall be sent to the underaigned.

Changes tc tha par annum cate of lntarest, as dsscribsg above, shall be
subject to the following limitations: a) The interest rate shall never be
changad by more than 2.00% from the Lnizcust rate which was Lin effeoc
lmmediately prior to such change and b) The ‘pterest rate payable at any time
during the term of tho loan shall novaer ba giestar than 13,008 or lower than
8,00% per annum. Late charges and default charge’ as speclfied below, however,
are payable in addition to the per annum rate llaitatlona set forth Ln thise
paragraph and nothing contained hersin shall be deorwed to limlt the imposition
of such late charges and/or default chargea.

The initlal monthly installment payments of principei- nnd Lntereet shall
be in an amount necassary to anmortize the original Lndebtelnans, together with
interest at the initial rate, over a twenty year perlod [tha Amortization
Pariod}, HMonthly installmentes of principal and intexeet, hovever, shall be
changed, effectlive with the installment due in the month ilmmedie.e.ry subsaguent
to the Change Date, to an amount necespvary to amortize the prirglzal balance
outstanding on such Change Date, together with Lnterest thereson at ti e new per
annum rate of intarest over the number of years remainlng in the Ancctieation
Period. Intersst on this loan shall be payable monthly in arrears, eircort that
par dlem interest from the date of disburcemant to the ond of the calecdar
month in which disbursement occurs shall be payable in advances.

IN WITNESS WHEREOF, Borrower has executed this Instrument or hac cauasd the
dame to be exacuted by ltes representatives thersunto duly authorized.

BORROWER1: Amerlcan National Bank & Truet Co., Trust ¥#1}40486-0-5

Aa Aforesald:

— ATTEST: /‘4 } /
resldent ( iz;;‘Ea9( i}t&utnry
& !

Borrowers Address: 8153-55 8 Paulina
Chicago IL
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