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THE FIRST NATIONAL BANK OF CHCIAGO

Ravanswood Qffice

1825 West Lawrence Ave.

Chicago, Illinois 60640 ,

Box #5% tQJ\'
ASSIGNMENT OF LEASES AND RENTS

THIS - XA8SIGNMENT made as of July 7, 1993, by _Amexican
hantoand Trugt of chicaqo, an Illinols corporation, not
individually put as Trustee under Trust Agreement dated Janyaxry
7..1982 and knowy as Trust No. 54557 ("First Party") and Rokert
L. Friedlander, ("Maker") (with First Party and Maker being
herginafter sometines collectively referred to as ("Assignor") to
THE FIRST NATIONAL BANK OF CHICAGO, a Natlonal Banking
Association (“Lender").

PHL- 9325359 [ 7vgyyse

WHEREAS, Maker has' wxde and dellvered to Lender its
promissory note {the "Note") in the principal sum of $180,000,00.

WHEREAS, First Party has turther executed and delivered its
Mortgage (the "Mortgage") to secuce the principal and interest
under the Note and certain other indebtedness described in said
Mortgage, which Mortgage conveys thae rremises (the "Premises")
described in Exhibit "“A" hereto; and

WHEREAS, the Assignor (hereinafter urwetimes called tha
“undersigned") is desirous of further securing the principal and
intereat under the Note and the Indebtedness Hercby Sscured, as
defined in the Mortgage.

NOW THEREFORE, the undersignad, for and in consisecation of
these presents and the mutual agreements herein contaired and as
further and additional security to Lender, and in ccnaidezation
of the sum of ONE DOLLAR ($1.00) to the undersigned in hanc paid,
the receipt whereof is hereby acknowlsdged, does haraby sell,
assign and transfer unto Lender all leases of the Premises, or
any part thereof, together with all the rents, issues and profits
new due and which may hereafter become dus under or by virtue of
any lease, whether written or verbal, of any letting of, or of
any agresment for the use or occupancy of the Pramimes or any
part thereof, which may have been heratofore or may be hereafter
made or agreed to or which may bes made or agreed to by Lender
under the powers herein granted, together with all guaranties of
any of the foregoing, it being the intention hereby to establish
an absolute transfer and assignmant of all the said leases and
agreements, and all the avails theresf, to Lander, and does
hereby appoint irravocably Lender its true and lawful attorney in
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its name and stead and hereby authorizes Lender (with or without
taking possession of the Premises), to lease or let all or any
portion of the Premises to any party or parties at such rental
and upon such terms, in its discraetion as it may determine, and
to collect all of sald avails, rents, issues and profits arising
from or accruing at any time hereafter, and all now due, or that
may hereafter become due under each and all of the leases and
agreements, written or verbal, or other tenancy existing or which
may hereafter exist on the Premises, with the same rights and
power ~api subject to the same immunities, exoneration of
liabilityv and rights of reccurss and indemnity as Lender would
have upor. ‘:aking possession of the Premises pursuant to the
provisions arrsinafter set forth.

The undersigned represent and agree that no rent has been or
will be pald by ziy person in possession of any portion of the
Premises for more t.nar. one installment in advance and that the
payment of none of the rents to accrue for any portion of said
Premises has been or w.ll bhe waived, released, reduced or
discounted or otherwiss  discharged or compromised by the
undersigned. The undersigneil waive any right of setoff against
any person in possession or any portion of the Premises. Ths
undersigned agree not to make arny other or further assignment of
the rents or profits or leases rrior to the release of this
Assignment,

Nothing herein contained shall be zonstrued as constituting
Lender a "mortgagee in possession® in thz absence of the taking
of actual possession of the Premises by lLander pursuant to the
provisions hereinafter cocntained. 1In the exescise of the powsrs
herein granted by Lender, no liability shall be asserted or
enforced against Lender, all such liability leing expressly
walved and released by the undersigned.

The undersigned further agree to exacute «nd deliver
immediately upon the reguest of the Lender, all sucr Zurther
assurances and assignments in the Premises as Lender sh2il from
time to time reasonably require.

Although it 1is the intention of the parties that this
assignment is a present assignment, it is expressly understood
and agreed, anything herein contained to the contrary
notwithstanding, that Lender shall not exercise any of the rights
and powers conferred upon it herein until and unless there shall
occur, an Event of Default as defined in the Note or Mortgage and
nothing herein contained shall be deomed to affect or impair any
rights which Lender may have under the Note and Mortgage or any
other inatrument herein or therein mentioned.

0661556
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In any case in which, under the provisions of the Hortgage,
Lender has a right to institute foreclosure proceedings, whather
hafore or after the entire principal sum secured thereby is
declared to be immediately due, or whether before or after
institution of legal proceedings to foreclose the lien thereof or
before or after the sale thereunder, forthwith, upon demand of
Lender, the undersigned agrea to surrender to Lender and Lendar
shall be entitled to take actual possession of the Premises of
any part thereof personally, or by its agents or attorneys, and
Lender {r. its discretion may, with or without force and with or
without ~process of law, enter upon and take and maintain
poasession of all or any part of the Premises, together with all
the documznte. books, records, papers and accounts of the
undersigned ¢r *hen ownar of the Premises relating thereto, and
may exclude ths 'undersigned, its agents or servants, wholly
therefrom and ms; as attorney in fact or agent of the Assignor,
or In its own nate under the powers hereln granted, hold,
operate, manage and cantrol the Premises and conduct the
business, if any, thelreo! elther personally or by its agents,
with full power to use guch measures, legal or equitable, as in
its discretion or in the dlsiretion of its successors or assigns
may be deemed proper or ncusssary to enforce the payment of
security of the avails, xents, issues and profits of the
Premises, including actiona for tha recovery of rent, actlons in
forcible detainer and actions ir distreas of rent, heraeby
granting full power and authority to exercise each and every of
the rights, privileges and powers hecsin granted at any times
hereafter, and with full power to cancel or terminate any lease
or sublease for any cause or on any grourd which would entitle
the undersigned to cancel the same, to elant to disaffirm any
lease or sublease made prior to or subsequent. Lo the Mortgage or
subordinated to the lien thereof, to make all necassary or proper
repairs, decorating, renewals, replacemente, -~ alterations,
additions, betterments and improvements to the Prenlsess that may
seem judiclous, in its discretion, to insure and reinsure the
same for all risks incidental to Lender's possession, orsration
and management thereof and to receive all such avails  rents,
issues and profits.

Lender shall not be obligated to perform or discharge, nor
does it hereby undertake to perform or discharge any obligation,
duty or liability under any leases or rental agreements relating
to the Premises, and the Assignor shall and does hereby agree to
indemnify and hold Lender harmless of and from any and all
liability, loss or damage which it may or might incur under any
leases or under or by reason of the assignment thereof and of and
from any and all claims and demands whatsoaever which may be
asserted against it by reason of any alleged obligations or
undertakings or its part to perform or discharge any of the
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terms, covenants or agreements containad in said leases. Should
Lender incur any such liability, loss or damage, under said
Leases or under or by reason of the assignment thersof, or in the
defensa of any claims or demands the undersigned agress to
reimburse Lender for the amount thereof, including direct costs,
direct expenses and reasonable attorney's feas, immediately upon
damand.

Lerder in the exercise of the rights and powers conferred
upon i< ky this assignment shall have full power to use and apply
the availis, rents, issues and profits of the Premises and to the
payment of ¢r on account of the following, in such order as
Lendar may deo’ormine:

(a) %¢ the payment of the cperating expenses of tha
Premiges, ianclvding cost of management and leasing thereof
(which shall inslude reasonable compensation to Lender and
its agent or agentz, if management be delegated to an agant
or agents, and it shall also include lease commissions and
other compensation ard expenses of seeking and procuring
tenants and entaring irc¢u leases), to establish claims for
damages, If any, and to pay premiums on insurance
hereinabove authorized;

(b) To the payment of ¢aixes and special assessments
now due or which may hereafter %“eczome dus on the Premises;

(c) To the payment of 2ali repalrs, decorating,
renevals, replacements, alterations, additions or
batterments and improvements of the Pi2mises, including,
without limitation, the cost from time to. Uims of inatalling
or replacing such fixtures, furnishings -and agquipment
therein, and of placing the Pramises in such conditions as
will, in the reasonable judgment of Lender, make it readily
rentable;

(d) To the payment of any Indebtednass Hereby Srcured,
as dafined by the Mortgags, or any deficiency which may
rasult from any foreclosure sale.

The undersigned further specifically and irrevocably
authorize and instruct each and avery present and future lessee
or tenant of the vhole of any part of the Premises and to pay all
unpaid rental agreed upon in any tenancy to Lender upon receipt
of demand from Lender to pay the same.

It is understood and agreed that the provisions sat forth in
this assignment herein shall be deemed a special remedy given to
Lendar, and shall not be deemad exclusive of any of the remadies
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granted in the Mortgage but shall be deemed an additional remedy
and shall be cumulative with the remedies therein granted and
elsewhere granted in any instrument securing the Note, all of
which remedies shall be enfarceable concurrently or successively.

Whanever the word "undersigned" is mentioned herein, it is
hereby understood that the same includes and shall be binding
upon successors and assigns (including successors by
consolidation) of the undersigned, and any party or parties
holding title to the Premises by, through or under the
undersignsad, All of the rights, powers, privileges and
immunities kerein granted and assigned to Lender shall also inure
to 1lts successors and assigns, including all holders, from time
to time, of tae Nata.

It is expresziy understood that no judgment or decree which
may be entered on ainy debt secured or intended to be secured by
the Mortgage shall operate to abrogate or lessen the effect of
this instrument, but that the same shall continue in full force
and effect until the prnynent and discharge of any and all
Indebtedness Hereby Secursd in whatever form from tha said
Indebtedness Hereby Secured may be until the Indektedness Hereby
Secured shall have been paid ir full and all bills incurred by
virtue of the authority herein contained have been fully paid out
of rents, issues and profits ol the property, or by the
undersigned, or until such time e this instrument may be
voluntarily released. This instrument snall also remain in full
force and effect during the pendenty of any tforeclosure
proceadings, both before and after sale, until the issuance of a
deed pursuant to a foreclosure decree, unlass che indebtaedness is
fully satisfied before the expiration ct  _any period of

redemption.

This Assignment of Leases and Rents is executes by First
Party, not individually but as Trustee as aforesals in the
exercise of the power and authority conferred upon and vested in
it as such Trustee. No personal liability shall be asscrind or
be enforceable against First Party or in funds at any time
subject to such Trust Agreament because of or in respect to First
Party's execution of this Assignment of Leases and Rents, all
gsuch liability, if any, being expressly waived by Lender and each
assignee of Lender but nothing herein contained shall modify or
discharge the personal liability of the Corporation and Lender
and each assignes of Lender accept this Asaignment of Leasas and
Rents upon the express condition that no duty shall rest upon the
Firat Party to saquester the rents, igsues and profits arising
from the property described herein.

DEEICSEE
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IN WITNESS WHEREOF, the undersigned have executed this
Assignment as of the day and year first above written.

of Chigago, not: individually but as

(Corpora‘.e Seal) Its: U Vp

/ zﬂ (Title)
ATTEST:

Its :) {-—-"b_ ALM’ J(l{

& /@@w&}@;ﬁ?

Rv:bart L. Friedlandar
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STATE OF ILLINOIS )

) 8s.
COUNTY OF COQK )
I, L. M. SOVIENSK! , & Nqtary Public, in

and for said County in the State afores id’ do hersby certify
TR ot S Ry S —-QHARIY o

eail d ' p personally
known to meé to be the same persons whose names are subscribed to

the ro.egoing instrument as such and
el LUty Al respectively, paareg baSoro me this day / in
person andi ecknowledged that they signed and delivered the said
instrument a4 their own free and voluntary acts and as the free
voluntary acu. of said Bank, as Land Trustee for the uses and
purposes thereja set forth; and the said did also then and
therein acknowledge that he as custodian of the corporatae geal of
said Bank did affix *the corporate seal of said Bank to said
instrument, as his own free and voluntary act and as the free and
voluntary act of sald Bank, as Land Trustee, for the uses and
purposes therein set forch.

Given under my hand anid Wotarial Seal this day of _

[ 19__: L ’ wl 09 E;JJd

|
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Notary Public

o 3719¢,

Commismsion Expires
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STATE OF ILLINOIS )

} 88,
COUNTY OF COOK }

I, _undersignad, a Notary Public, in and for sald County in
the atate aforesaid, do heroby certify that __Robert L.
Friediander perscnally known to me to be the same persons whose
names are svbscribed to the foregoing instrument appeared befors
me this day in person and acknowladged that they signed and
delivszed the said instrument ae thair own free and voluntary act
for the uses and purposes tharein sat forth.

@iver upder my hand and Notarial Seal this gi_L day of ____
NS , 1993.

i
G /

. o J
{ ' (f( ( (o Pid \ ;//J E(/ﬂ;, !‘,' R

Notary Public
“" KA WA ;
OFFICIAL SEAJ, »}
ELR/NE G. GAVAS
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EXHIBIT A
LEGAL DESCRIPTION

LOTS 27 AND 28 IN BLOCK 15 IN HOLSTEIN, A SUBDIVISION OF THE WEST
1/2 OF THE NORTH WEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

PERMAWENT TAX I.D.: 14-31-129-041

PROPERTY APORESS: 2068 N. LEAVITT, CHICAGO, IL 60847

<
b‘I
o
tg
@
&




