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PREFERRED FINANCIAL MORTGAGE SERVICES, INC. fgwg
073

1800 DEWES-SUITE 34
GLENVIEW, ILLINOIS 50Q0G25

[Space Ahove This Line For Recording [1ata)

MORTGAGE

TOo

{

1S MORTGAGE (" Sevunty Instrument”} is grvenon JULY 7, 1993 . The mortgagor s
KENNETH H. HOCH
AND KAREN F., HOCH, HUSPAND AND WIFE

DEFT-U RECNSDING $31,5:0

{*Borrower”). This Secunty Instrument is ginven to Te0000  TRAN 25%8 07716793 15:03:0)

PREFERRED FINANCIAL MORTGAGL GRERVICES, INC., 3060 § M-~ P3N 12472
{00% CIUNIY RECGROER

which 15 organized and existing under the laws of THE STPTE OF ILLINOIS . and whose
address s 1800 DEWES-SUITE 34

GLENVIEW, ILLINOIS 60025 "Lerder”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY FIVE THCUSAND

AND 00/100 Dollars (U6 § 125,000.00
This debt v evidenced by Borrower's note dated the <ame date as this Sa.urv' v Instrumment {"Note®), which provides for
monthly payments, wath the full debt. if not pard earlier, due and pavable on 5! GUST 1, 2008

This Securty Intrument secures 1o Lender: {a) the repay ment of the debt evidenved ™ e Note, with interest. and all rcncu.-als
extensions and moditications of the Note, (h) the payment of all other sums, with witérest. advanved under parugraph 7 to
profect the scctrdy of thii Secunty Instrument: and (o) the pertormance of Borrower's cotvenants and agreements under this
Secunty [astrument and the Note. For this purpose, Borrower dows hereby mertgage. grant and sonvey to Lender the following
described property located in COCK County, Blinois:
LOT FIFTEEN {(15) IN CHARLEMAGNE UNIT CNE, BEING A SUBDIVISION IN

SEZTION 6, TOWNSHIP 42 NORTH, RANGE 12, EAST CF THE THIRD ZRUINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREQF REGISTERED IN THE OFFICL QF THE
REGISTRAR OF TITLES OF CQOK COUNTY, ILLINOIS, ON MAY 6, 1966, AS
DOCUMENT NUMBER 2269961.

)
3
§
k

N4-06-405-005

which has the address of 3810 BRITTANY, NORTHBROOK Street, City ,
Itk 60062 ("Property Addiess™):
Zip Cade
ors 1089
ILLINOIS-Single Family-Fannie Maa/Freddie Mac UNIFCRM INSTRUMENT e Form 3014 993G
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5. Hasard or PmpanJnNrOiEaE Ih@cI-A ImpnGvQ(P-u iny or hereatter cried on the

Pn'\p:n} intred apainst foss by hire, hazands included withn the tenn “extended coverape” and any other hazands, inchidng
Hoods or tlouding. tor which Lender requires insuranve. This insuzace ~badl be mamtaned in the smounts and for the peonds
that Lender reqres, The insurance carner providing the insurance <hall be chosen by Borrower subjeut to LenGers approval
which shall aot be unreasnably withheld. [t Borrower tals to mantan coverage desorbed above, Lender may, at Lender's
option, obkun coverage t protect Lender’s nghts i the Property i avcordanue with paracraph 7.

All msurance policies «nd reacwals shall be acceptable to Lender and shall include o sandard mentzage clause. Lender
shall have the nght to hold the policies and renewals. it Lender reyuires, Botroser shall promptiy give @ Lender all recepls ot
paid premums and reaewal notives. {0 the eveat of loss, Bosrower shall give prompt actice to the insurance carmier and Lender.
Lender may make proot of loss it aot made promptly by Barzower.

Unless Lender and Borrower aotherwise agree 1n whting, msarance proveeds shall he apphied to restoration or reparr of the
Propersy dainaged, 1} the restoralion or repair 1s economucally feasble and Lender’s securny 1s not lessened. I the restoration of
repair 1s not aconomcally feasbie o1 Lend=r's secunty would be lessenad. the msurance proceeds <hail e apphied to the sums
secuged hy this Secunty imstrument. whether oz not then due, with any exvess pad 0 Borrower. 1t Borower ahandons the
Propetty, ot does not amsseer within 30 days a notiwe trom Leader that the imsurance carmes has ofterad to scttie a clam. then
Lender may colla? the insurance proveeds. Leader may use the proceeds o epair o restare the Propety or to pay sunw
seshired by this Secufit: [astrument, whether or not then due. The Waday peniod will begin when the olice s piven.

Unless Lender ard Borrower otherwise agree 10 writing, and apphoation ot prxeeds to pingipal shall oot extend or
postpone the due date 61 Zag monthly payments feterred o1 paragraphs | and 2 or chanye the ainount ot the payments, {f
under parayraph 21 the Propity s acquared by Leader. Borrower's nght (o any insurance policies and proveads resulnag from
damare (o the Properts pror 10.20e scquisttion shall pass 1o Lender te the extent of the sums sccured by this Secunty Jostrument
immediately pnor & the acquisthiin,

6. Occupancy, Prevervation, Maipteaance and Protection of the Property: Borrower's Loan Application; Leassholds.
Borrower shall occupy. establish. and usechs Property as Borrower's prncipal ressdence within sy days atics the execotion of
thi+ Secunts instrumzat and shall continue to/occupy the Property as Borrawer's prnaipal residence for at least one year aiter
the date o oveupaney. uoless Leader otherwiseapzses 10 wting, which consent ~kall aot be unreasonably withheld, or unless
extenualing ctvumstances sust which are bevoad Sorroner’s control. Bofrower shall not destroy. damage or ympatr the
Property. stlow the Property (o delenonate, or comant wasie on the Property. Borrower skall be in detault of any fortettuse
achon or proveediny, whether cival or cmnal, i beguin thatsn Leader's pood tath pedgment coulld sesult o torieitare of the
Property of otherwise malertaly smpae the hen created by tais Secunty Instrument oz Leader’s security intefest. Bostower may
cure such a default and retndate. ax provided in paragraph 15, ¥y canning the action o1 proveeding o be dismissed wath a nuling
that. 1 Lender's good tuth determinanon, precludes forteture 61 e Bormower's interest in the Property or other material
impairment of the lien created by this Secunty Instrument or Leaddr's secunty interest. Borrower shall also be in default
Borrower. during the Joan application process, gave matertally talse or i urate information or Matements to Lender (or tailed
to provide Lender with any material information) i connaction with the ian esidencead by the Note, includiag. but not hruted
. tepreseitations converminy Borrower's oceupancy of the Property asa princtpel pandenve. 16 this Secunty Indrument 1s on a
leaschobd, Bosrower shall comply with all the provisons of the lease. 1t Boriorier acquins fee title to the Property, the
leusebold and the fee tthe shali pot merge unless Lender agress to the merger 10w ntisgs

7. Protection of Lender's Righis in the Property. [t Bormmwer tails to pertorm the covenants and agreements contamed in
thus Secunity Instrament, of there 1s a legal provecding that may sigmfizantly atfect Lendec™s ughts i the Property Guch ax a
procecding 1n panksuplcy . probate, for vomdemaation or tortesture of to enloree laws or regulatons), then Lender may dir and
pay for whalever 15 pecessary (o protect the value of the Property and Lender’s nghis in the Froperty, Lender’s sctions may
include paving )y sums secured by i hen which has prioriy over thrs Secunty indrument. appesnng m court. paying
resonable altomzys’ fees and enterting on the Property to make repaies. Although Leader may take acticn under this paragraph

. Lender does ot have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shafl become additional debt of Borrower secured by this
Secunty [nstrument. Unless Borrower and Lender agree to other terms ot pasment. these amounts shall hear nterest from the
date of dishurscinent at the Note mte and shall be pavable, witk interest. upon notie from Leader to Borrower requesting
payment.

B. Mortgaye Insurance, it Lender required tortrave msurance as a condition ol making the loan sevured by this Security &
instrument. Borrower shail pay the premmums required to mauntain the mortyage tncurance in eftect. 1. 1or any reason, thr‘-
mertgaye sunnce coverage required by Leader fapses or ceases 1o be in etfect. Borrower shall pay the premiums required tops
ubtain covermge swbstantially equivalent o the mortgage surance previousty in ethecl, at 4 cost subsantiatly equivalent to thoes
cost o Borrower of the mortgage insurance previously 1 ettect. from an alternate mortpage isurer approved by Lender. I
substantially equivalent mortgage msurapce voverage 1s not available, Borrower shall pay ta Leader each month a sum egual to.
one-tweltth of the yearly mortgage insvrance premitim being pand by Borrower when the insuranue coverave lapsed or ceased to-

pe m etiect, Lender will accept, use and retin these payments as 4 loss resnem heu of mortgage insurance, Lo reserve
ors 1an
Form 3014 990
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17. Transfer of the PrwlN F I’Cn { le_ I@ ' hc Property or any inleeest tn o
W old o taansterred (or 1t a bepeficial infetest in Boreow et 1s sold of fransteriod i .inrumu 15 ot a tatutal person) without
Lender's prios watten vonseot, Lender may, ot s> option, requere immedrate pasment an full of all suins secured by thes
Secunty Tnstment. Howeser, this eption shall aot be exeraised by Lender it exercise i prolninted by federal law as of the date
of this Security Instrument.

i1 Lender exercises this option. Lender shall vive Borrower notice of acceleration. The notice shail provide a period of not
less than 30 davs from the date the notice s deliverad or mailed within winch Borrower must pay all sums sevusad by thas
Secunity Instrument. 1f Borrower tails to pay these sums priog te the expiration of this penod, Lender may invoke any remedies
permutted by this Secunty lostrument without tusthes notice or demand on Borrower.

8. Borrower's Right to Reinstate, It Horrower meets cenam conditions, Borrowes shall have the nght to have
entorcement of this Secunty lnstrument diswontinued at any tme prior o the carhier of: (a) 3 days (or such other penod as
applicable Taw may specaty tor remstaterient) betore sake ot the Property pucsuant e any poser ot sale comtaned i this
Secunts Instrument: of thy entry of @ pudgment enforang this Secunty Instriunent. Those conditions are that Borrower: (a) pays
Leader all sums which then would be due under this Szcumty Instrmnent and the Note as 1} no aceeieration had occurred: (hy
cures any detault of any other covenants of agreements: (¢) pays all expenses mourred 10 catorcing this Secunty Iastrument,
inciuding, but aot hrted to. reasonable atiorney s’ tees: and (d) takes such action as Lender niay reasonably requisre to asure
that the lien of this Secunty Instrument, Lendzt's nights ia the Property and Borrower's obligation ta pay the sums secuged by
this Sccunty lastrunent shall contimue unchanged. Upon renstatement by Hormower. this Secunty Instrument and the
obligations sectted hereby shall reman tully etfective as 1t no acceleration had occarred. However, this nght t rensiate <hali
not apphy 10 the case ot alceleraiion under paragraph 17,

19. Sale of Note: Changeof Loan Servicer. The Note or 4 partial interest n the Note ttogether with this Secunty
In~tamnent: may be sold one or indre tmes without pries potice te Borrower, A sale may 1esult in a change o the catity (hnown
as the "Loan Servicer®) that collevis monthiy pay ments due under the Note and this Secanty Instriment. There alw may be one
or more changes of the Loan Servicer ulre’sb < to a sale of the Note, [t there s a change 01 the Loar Servicer. Borrower will be
given wridten nofice of the change in accordanceath paragraph 14 shove and appheable law. The notice will “tate the name and
address of tae new Loan Servicer and the adCress 6 which paymenis should be made. The notice wall alwo contain any other
informatton required by applicable faw.

20. Hazurdous Substances. Borrower shall abtcause or permit the presence, use, dispmal, dorage. of release of any
Hazsrdous Substances on or 10 the Propeaty. Borrower shall not do, por allow anyone el 10 do, anything abecting the
Propurty that 15 in violation of any Environmental Law. The proceding two sentences shail not apply to the presence, use, or
sorage on the Property of small quantities of Hazardous Substiaces that are yenerally recogmized to be appropriate to normal
residential uses and to manienance of the Property.

Borrower shall promptly give Lender wnitien notice of any mvestiiation, clam. demand. faw st or other action by any
govermmental of repulatory agency o prvate party ivolving the Property vad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or 15 nottiéd by _aav governmental or regulatory authority, that
any removal o7 vther remediation of any Hazardous Substance altevting the Priperts s nevessary, Bormower shall promptly take
all necevany remedial achoas in accordance with Environmental Law.

As used 10 this paragreph 20, “Hzzardous Subsiances” are those substanves setindd as tonic or hazardous substances by
Eavirenmentai Law and the following substances: gaswoline, ketosens, other tlammabs: or toxie petroleum products, tonie
pesticides and berhicides, volatile solvents, matenals containing ashestos er formaldehyie. and radioactive maierials. As used in
thes paragraph 20, “Environmental Law”™ means federal laws and laws of the qurnsdition whersthe Property s located that
refate o health, satety or envizonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and apree as tollow

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration followiig Borrower's breach
of any covenant or agreement in this Security Instrumient (hut nut privr to acceleration under pirenraph 17 unlews
applicithle law provides otherwise). The notice shall specifs: Gy the defaults (b the action required to cure the default;
(c) it date. not less than 30 diays from the date the police is given to Borrower. by which the default must be cured: and
(@) that failure to cure the default on or before the date specified in the notice may reult in acceleration of the sums
secured hy this Security Instrument. forechisure by judicial proceeding ind sale of the Property. The natice shall further
inform Barrower of the right to reinstate after acceleration and the right to awert in the foredosure proceeding the
non-evistence of a default or any other defense of Barrower tu accelerativn und forectosure. If the default is not cured on
or hefure the date specified in the notice, Lender, at its option. may require immediate payment in full of all suns
wecured by this Security Instrument without further demand and may foreclne this Security Instrument by judicial
prceeding. Lender shall be entitled s collect all expenses incurred in punuing the remedies provided in this parugruph
141, including, but not dintited 1o, reasomable attorneys’ fees and conts of title evidence.

22, Release. !'pon payment of all sums securad by this Secunty [nstrument. Leader shall release this Secunty Instrument
witiot charge (o Bormower. Borrower <hall pay any recordation conts.

23, Waiver of Homatead, Botrower wanies all nght <3 homestead exemption in the Propenty. Foem w""‘s ;‘g;
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