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STATE OF ILLINOIS T GABE NG,
= FHA MORTGAGE

!
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131 -710245%2-706

This Mortgage (Seourity tnstrument™) Is given on July 9, 1982 . Tha Mortgagor s
JAWES P. COMN.YY and CHERYL A. COMLEY, HUSBAND AND VIFX

whosenddross s 662 S IMBERLY LANE , STREANVOOOD,I1L 00107
("Bomrovwer”). This Secuy neatrumaent ls given to

SOURCE ONE MORTLALF SERVICES CORPORATION

whigh ls organized and existng underthe laws of DEL-AVARE : , and whose addrass Is
27585 PARMINOGTON ROZ0D. FARMINOTON MILLYS, M! 4B334:.3387

(*Lenclor), Borrower owes Lende: Y principal sumof Ninety Elght Thousand Ei1ght Hundrod
Twonty ¥itght Dollars L%d no/l100

Dollars (U5 $ 98,828 .00 2 This dobt Is evidencec by Borrower's note dated the sama cato as this
Socurity Inatrumaem ("Note"), which previ.es for monthly paymants, with the full debt, if not paid earller, duo and
paynbie on Auguet )}, P02} This Sacurity Inatrument socures lo Lender: (a) the ropaymant of tho ¢obt
ovidancoc by the Note, with Intarost, and ull 7anvwals, axtensions and modifications,; (b) the payment of all othor sums,
whh Intorost, advancec uncter Paragraph 8 to protect the socurity of this Security Instrument; nnd (o) tho performance of
Borrower's covenants and agrasmaonts under 1n’s Nacurity Instrumont and the Note. For this purposs, Borrower doos
hereby mongage, grant and convey 1o Lencer bz r.lowing descrbad property located In

COOK County, illinols:

LOL 190 IN FALIR OAKS UNIT HO. 4, A $HDLIVINION OF LOT “A" 1IN FAIR QAKS UNIT
NO. 3, BDEIND A SUBDIVISION K THE HORIY |J2 OF SECTION 22, TOMK3INIP 41 HORTH,
RANGE 9, EAST OF THE THIRD PRINCIPAL MLAIDIAN, ACCORDING TO THE PLATY YHEREOF
RCCOROKLO MAY 20, 1080 AS DOCUMCNT NO. 17800270, IN COOR COULNTY, JLLIKOIS.

P.l.N., #00-22-101-004
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which has the address of - 613 KIWBERLY LANE 7 31?&":]vale

’

TOGETHER WITH all the Improvemants now or hereaftor erocted on the proparty, and all nasemapnts, rigins,
appurtenances, ranta, royaitles, minorni, oll and gas rights and profits, watar righta and stook and all fixtures now or
horoalter n part of tho proparty. All raplncemonts and additions shall also be covered by thia Socurity instrument. All of
the foregolng Is relorred 0 In this Becurity Instrumant as the "Propeny.”

BORROWER COVENANTS that Borrowor is Iawmllg soized of tho ostato heraby convayod and has the right to
mortgage, grant and convay tha Peoparty and that the Proparty Is unencumbaresl, axcopt for encumbmnces of rocord.
Borrowar warrants anct will defend gensrally the iitle o the Proporty against all claims and demande, subject to any
ehcumbrances of record.
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el NOEEICIAL CORNe Lo
date of the monthly payments? which oferred to phZorc mount'of such ﬁnymams. Any

sxcesa procaods over an amount roﬂulrad to paY all outstanding Indebtedness undar the Note and this Securlty
Iinstrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorlzed by the Secretary,

9. Grounda for Acceleration of Debt.

() Default, Lendar may, except as limited by regulations Issued by the Sacretary in the case of payment dafaults,

requirs Immediate payment in full of all sums secured by this Security Instrument [f:

(1) Borrower defaults by falling to pay In full any monthly payment required by this Security Instrument prior
to or on the due data of the naxt monthly payment, or
Il) Borrower ciefaults by falling, for & period of thirnty days, to petform any other obligations contained In this
; acurity Instrument,
t} Sale Without Credit Approvail. Lender shall, if parmittad by applicable law and with the prior approval of the
ecrelary, require immediate payment In full of all the suma secured by this Security instrument H:
(1) All or part of the Property, or a beneficlal Interest in a trust owning all or part of the Property, ls sold or
atherwise transferred (other than by davise or descent} by the Borrower, and
() The Proparty Is not occupled by the purchaser or granteo as his or her principal residence, or the
purchaser or grantee tloes 8o occupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.

() No Walver. ) clrcumstancos occur that would permh Lender to require Immaediate payment in iull, but Lender

does not require such payments, Lender doas not walve its rights whh respect toc subsequent evants.

(d} Rﬁ?ulnlo'.o of HUD Secretary. In many clrcumstances ragulations issued by the Secratary will limit Lender's

rights, In the'cacz of payment defaults, to require immediate payment In full and foreclose if not é:ald. This Security

instrument doea..iut agthorize acceleration or foreclosure f not permitted by ragulations of the Secralary.

(e YMortanz s Not iniiured. Borrower agroos that shouid this Security Instrument and the note secured thereby not

be eligible for Insuranie under the National Houalng Actwithin 90 DAYS from the date hereol,

Lendsdr may, at ts cpoticoand notwithetanding anything in Paragraph 9, requiro immedlato payment In full of all

sums securaci by this 8(curity instrument. A written atatement of any authorized agont of tha Secratary dated

subsequentto 90 DAYS from the date hersol, declining to insure this Sacurity Ingtrument and the
note sacured theroby, shall e Jeemed conclusive proot of such ineligibitity. Notwlthulnndlnet e foragolng. this
option may not be oxarcised v.; Lender whan the unavallabliity of Insurance Is aclely due to Lender's faliura to remit

a maortgage insurance premium toing Secratary.

10. Reinstatement. Barrower has 2 7/ght 10 ba rainstated if Lender has required Immediate payment in full bocause
of Borrower's fallure to pay an amount due urzier the Note or this Security Instrument. This tight appiles evaen alter
foraclosura proceadings are Instituted. To r(inat e the Security Instrument, Borrowoer shall tender In a lump sum all
amounts required to brln? Borrowor’'s accou™ ourrent Inclikding, to tho extent they aro obligations of Borrower under
this Security Instrument, foreclosure oosta and rozsonable and customary attorneys' feos and expenses progody
assoclated with the forectosure procoeding. Upon reinetatoment by Borrower, this Security Instrument and tho
obligations that § securos shali camaln in elfact as il i.zinder had not required Immaediate pnyment In Jull. Howevaor,
tondor Ia not required to permit rainstatament i: (1) La xior has accepted reinstatement aftor the commoncemont of
{oreclosure proceedings within two yoars immadiately prececiing tho commoancemant of a currant foreclosure
progecding, (1) reinstatemant will preciude forecioaurs ot diferent grounds In the future, or (il reinstatemant wil
advorsely affoct the priority of the llen created by this Security Ir strument.

11. Borrowsr Not Released; Forbearance by Lender N« % Walver, Extonsion of the timo of paymeont or
modification of amertization of the aums socured by this Securhy inztrument granted by Londer to any successot In
intarost of Barrowo! shall not operato to roloaso tho liabitity of the orlrinal Bortower or Borrowor's succossor In imorost,
Lendor shall hot be raquiredt to commonce proceadings againsi lny ruccossor in intarest or rofuse 1o extond time for
paymant or otherwise modity amontization of tho sums securad by this 2Zcurity tnstrument by ropgon of any domarnd
made by the original Barrowar or Dorrowar's auccossors in Interost. Any fort-ecrance by Lender in exorclaing any right
or remadly shall not be a walver of or preciuie tho oxarclae of any right or ramef::.

12. Successors and Assigne Bound; Jolnt and Several Liabllity; Co-sie;nars. Tho covenantys and agrogmants of
this Security Instrumant shall bind and benetlt the succossors and nasigna of Lenctar andd Borrowor, subljoct to tho
provisions of Paragraph 9.b. Borrowor's covenants and agrooments shall be |olny ria soveral. Any Barrower who
co-aigna this Socurlty Instrument bt cloes not axecule tho Note: (n) is co-nlﬂnlng thin So2urity Insirumont anly to
morigago, grmnt and convay that Barrowor's interest In the Prapery undor the terms of thia Socurlty Instrumont; (b) is

not porsonally obligatod to pay the sumas socurad by this Sacurity instrumont; and (¢) aataes that Lendar and any other
Borrawor may agroe 1o oxtend, modily, torbaar or mako any accommodations with regard o ind terms of this Securlty
instrument or tho Note without that Borrower's congant.

13. Notices. Any notice to Borrowor providod for In this Security Instrumont shall bo FNln h’{ solivering It or by

mating it by flrst class mall unlass applicabla fnw requiros use of anothgr method. The notlco sha'' b4 diroctad to tho
Proporly Adcdress or any othor addross Borrowor dosignntos by notice to Lander. Any notice to Leiwiar shall bo given

by first claas mall to Londor's addrass statnd horeln or any adcdross Landor dasignatas by notlce to Lar-avar. Any notice
provided lor in this Sacurity Instrument shall be deamaed to hawve been given to Barrower or Lender whan given as
provikied In this paragraph.

13, Qovemning Law; Severabllity. Thia S8ocurity instrumaont shall be govarned by Pedami law and tho law of the

urlsciction In which the Proporty is locatod. In the avent that any provision or clause of this Socurlty Enstnimont or the

oto confiicta with applicablo law. such aonfiict shall not atteat other provisiona of this Socurity Instrumaent or the Noto
which can ba given offoct without the conllicting provision. Ta this and the provisions of this Becurity Instrument and tho
Note are daclared o be severable.

18. Borrowsr's Copy. Borrowor shall be givan one canformad! copy of thin Security Inatrument.

16, Assignmant of Rents, Borrawer uncorxiitionally asalgns and transtors 1o Landar ail the ronts anci revenuos of
tha Proponty. Borrowor authorlzos Lender or Londor's n?omn to collact the ronts and rovenues nrxd heroby directs oach
tenant of the Properly to pay the rants to Landar or Lencior's agants. Howaver, prior to Lendors nolico 1o Borrownr of
Borrowur's biraach of uny covanant or agrogmont in the Sacurily Instrument, Borrower shall colloct and recolvo all ronta
anc) ravoniies of tho Proparty as trustne Jor tho honefit of Lender and Borrower. This assignmaent of rents constitutos un
absolute asaignmont and not an assignment for additional security only.

I Lander gives notice of breach to Rorrower: (n) all ronts received by Borrower shall bo held by Barrower as tristoo
lor baneth af Lender only, to be nppllad 10 tho sums 3ecured by tha Sacurity Instrument; (b) Lendor ahall bo antittod to
collect nnd regeiva ol of tho rents of the Proporty: and (o) sach tonant of the Propaerty shail pay all rants due and unpaid
10 Lender or Lendor's agent on Lender's writtenh demand to the tenant,

Barrower has not axeouted any prior asaiginment of the rents and has not and will not perform any act that wouid
prevent Lendar {rom exerciaing ite rights under Lhis Paragraph 18.

Lendar shalt not ba requirad to anter upon, take contiol of or maintain tho Proparty beforo or attor giving notica of
breach 1o Borrower. However, Lendor ar a judicielly appolnted roceiver may do 2o Al any time thore lo a breach. Any
application of rants shall not cure or watve any defaull of invalkiate any other right or remedy of Lendor. Thia
aasignmont of rants of the Property shail torminato when the debt securadi by the Security Instrument l&puld lyluil.
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