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THIS MORTGAGE ["Securlty Instrument”) is given on July 6, 18923,
The mortgagor 1s Chicago Title and Trust Company as Trustee under
Trust Agreement dated November 38 197% and known ag Trust No. 1076485
and Chicago Title and Trust Comﬁany as Trustee under Trust Agreement

dated April S5, 1978 and known as Tyust No. 1071941 ("Boerrower")},. This
Security Instrument is given to Independsnce Bank of Chicago, which is
organized and existing under the laws of Illinois, whose address is
7936 South Cottage Grove Avenue, Chlcago, Illinois 60619 ("Lender”).
Borrower owes Lender the principal sum of One Hundred Thousand and
Ne/100 Dollars (U.S. $100,000.007. This debt is evidenced by

Borrower's note dated the same date as this Security Instrument
{"Note"), which provides for monthly payments, with the full debt, it

not paid earlier, due and payable on August 1, 2008. Thip Security
Instrument secures to Lenderx: (a) the repayment of the debt evidenced
by the Note, with interest, and all renevwals, extensions and

modificatioia; {h) the payment of all other sums, with interest,
advanced wunder paragraph 7 to protect the pecurity of cthis Security
Instrument, and tc) the performance of Borrowver'sy covenants and
agreements wader this Securidity Instrument and the Note. For this
purpose, Borrovaer does hereby mortgage, grant and convey to Lender the
fcllowing descritbhed property located in Cook County, Illinois:

Parcel 1:
Lots 12, 13 and 14 in Bleck 16 in Chatham Fields being a subdivision

of the Northeast Quarcer.(1/4) of Section 34, Township 28 North, Range
14 Bast of the Third bFrincipal Meridian, in Cook County, Illinois.

Parcel 2:
Lot 1 in Daniel F. Burkes ( fubdivision of Lot 46 in ist Division of

Westfalls Division of 208 acrey being East Half {(1/2) of the Southwest
Quarter (1/4) and the South Easr. Quarter {1/4) of Section 20, Township
32 North, Range 15 East of thse Third Principal Msridian, in Cook

County, Illinois,

Parcel 3;

The HWest 72.5 Feet of Lot 24 in Blodk i in Oglesby's Subdivision of
Blocks 10 and 11 in Wait and Bowen's Sulidivision of that pazt of the
West Half (1i/2) of the Northeast Quartec (1/4}) of Section 23, Township
38 MNorth, Range 14 East of the Third Pricipal Meridian lying VWesnt of
the Illinois Central Railroad in Cook County, Tllinodis .

PIN: 20-34-215-022, 20-34-215-023, 20-34-215-0u:1 as to Parcel 1
21-30-410-010 as to Parcel 2
20-23-223-028 as to Parcel 23

which have the address of 8026-32 Scuth Cottage Grovo Avenue, Chicago,
Illinoils 78GQ South Coles, Chicago, Illinois and 6601 Jouth Kimbark,
Chicago, Illinois ("FProperty Addreass");

TOGETHER WITH all the improvements no%w or hersafter erected on
the property, and all easementsd, rights, appurtepances . rents,
royalties, minaral, cills and gas rights and profits, water (ciphts and
stock and al)l fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Securlty
Instrument, All ¢of the foragoing Lis referred to in this Security
Instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the real
estate hereby conveyed and has the right to mortgage, grant and convey
the Property and that the Propercypnﬁfm gn&ncumbered, except for
encumbrances of record. Borrower > find will defend generally
the title to the Property against all <¢laims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national
use and nar-uniform covenants with limited variations by jurisdiction
te constitute a uniform security instrument covering real property.
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Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Preapaymont and Luate
Chargeas. Borrower shall promptly pay when due the principal of and
interest on
the debt avidenced by the Note and any prepayment and late charges due

under the Note.
2 Funds for Taxes and Insurance. Subject to applicable law or

to & written walver by Lender, Borrowver ahall pay to Lander on the day
monthly payments are due under the Note, until the Note 1Is paild in
full, & sum {("Punds")} equal to ono-twelfth of: {a) yearly taxes and
assessments which may attain priority over this Security Instrument;
(b) yearly leasehold pavments or ground rents on the Property, if any;
{¢) yvearly hazard 1insurance premiums, and {d) yearly wmortgage
insurance premiums, if any. These items are called "escrow itoms.”
Lender may estimate the Punds due on the bhasis of current data and
reasonable estimates of future esScrow items.

The Funds shall be held in an institutlion the deposits or
accounts ~f which are insured or guarantesd by o federal or state
agencey Jlincluding Lender if Lender is such an instituticen), Lender
shall apply the Funds to pay the escrow {tems. Lender may not charye
the holding atd applying the Funds, analyzing the account or verifying
the escrow itemeg, unless Lender pays Borreoewer interest on the Funds
and applicable Jaow permits Lender to make such a charge., Borrower and
Lender may agrae dn writing that interest shall be paid on the Funds.
Unless an agreement is made or applicable law ragquires interest to be
paid, Lender shall/ rot be required to pay Barrower any interest or
earnings on the Funds, Lender shall give t¢o Borrower, withoeut charge,
an annual agcounting (ofi the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additicnal security for the sums secured by this
Security Instrument.

If the amount of the | Funds held by Lender, together with the
future monthly payments of Funas payable prior to the due dates of the
escrow items, shall exceed the imount required to pay the escrow ltems
when due, the excess shall be, arx Rorrover's option, either promptly
repaid to Borrower or credited | to Borrower on monthly payments of
Funds. If the amount c¢f the Funds Meld by Lender 1z not sufficient to
pay the escrow items when due, Borrowsr shall pay to Lendexr any amount
necessary to make up the deficlency din o¢ne or more payments as
required by Lender.

Upon payment in £full of all suse _ secured by this Security
Instrument, Lender shall promptly refund-io Barrower any Funds held hy
Lender. If under paragraph 19 the Property .s sold and acquired by
Lender, Lender shall apply, no lJater than Imrediately prior to the
sale of the Property or {its acqguisition by Lerdar, any Funds held by
Lender at the time of application as a credilt agnuirst the sums secured
by this Security Instrument,

3. Application of Payments, Unless applicible law provides
octherwise, all payments received by lender under pairacraphs 1 and 2
shall be applied: first, to late charges due under tiie Note; second,

to prepayment charges due under the Note; third, to “mwmsunts payable
under paragraph 2; fourth, to interest due; and last to principal due.
4. Charges; Liens. Borrower shall pay all taxes, @estesnments,

charges, fines and impesitions attributable to the Property which may
attain priority over this Security Instrument, and leapehold payments
or ground rents, 1f any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or 1£f not pald in that manner,
Berrower shall pay them on time directly to the person owed payment,
Borrower shall promptly furnisgh to Lender all notices of amounts to bhe

paid uncder thiz paragraph. If Borrower makes these payments directly,
Borrower shall promptly furnish to Lender recelpts evidencing the
payments.

Borrower shall promptly discharge any lien which has prioritcy
cver this Security Instrument uniess Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner
acceptable to Lender; {b) contests in good falith the lien bnhy., or

defends against enforcement of the lien in, legal proceedings which in
the Lender's oplnlon operate to prevent the enforcement of the lien or
forfeiture of any part of the Property: or {(¢) secured from the holder
of the lien an agreemant satisfactory to Lender subordinating the lien
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to this Security Instrument. If Lendox detormines that any pavt of
the Property 1=z subject to a lien which moy attain priority cover this
Security Instrument, Lender may glve Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take oune or more of the
actlong set forth above within 10 days of the ¢giving of notlice,.

5. Hazard Insurance. Borrower shall keep the improvements now
existing or hereatter earected on the Property insured againnt loss by
fire, hazards included within the termsg "extended coverage" and any
other hazards £for which Lender reqguires insurance,. This insgurance
shall be maintained {n the amounts and for the perjods that Lender
reasonable requires. The 1ingurance carrier providing the insurance
shall be chosen by B8aorroder subject to Lender's approval which shall
not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender
and shall include a standard mortgage clause, Lender hall have the
right to hold the polici=s and renewals,. If Lender reguires, Borrowar
shall promptly give to Lender all recelpts of pald premiums and
renewal nollices, In the event of loss, Borrower shall ¢give prompt
notice to’ Lhe inmsurance carriex and Lendery. Lender may make proof of
loss if not. made promptly by Borrower.

Unless Lender and Borrower othervwise agree in writing, insurance
proceeds shali 'be applied to restoration or repair of the Property
damaged, 1f chaevestovation or repalr Lz economically feagible and
Lender's mecurity 48 not lessaned. If the restoration or repalr is
not economically feasible or Lender's security would bhe laesgsened, the
insurance proceaeds shall be applied to the sums security by this
Security Instrument, whether or not then due, with any excess pald to
Borrower. If Borrowsad abandons the Property, or does not ansver
within 30 days a notice from Lender that the lnsurance carrier has
cffered to settle a cliim, then Lender may collect the iInsurance
proceeds, lender may uses* the proceeds to repalr or regtore the
Property or to pay sums secvicd by this Security Instrument, whether
or not then due, The 30-day p<rioed will begin when the notice is
given.

Unlegss Lender and Borrower stherwise agree in writing, any
applicaticon of proceeds to princival shall not extend or postpone the
due date of the monthly payments retferred to in paragraphs 1 and 2 or
change amount of the payments. If urder paragraph 19 the Property is
acquired by Lender, Borrower's right td, any insurance policies and
proceeds resulting from damage to ftbe Property prior to the
acquisition shall pass to Lender to the ‘axtent of The sumy secured by
this Sscurity Instrument immediately prio:c to-the acquisition,

6. Pregervation and Maintenance ol 2roperty; Leascholds.
Borrower shall not destroy, damage o¢or substantlially change the
Property, allow the Property to detericorate or oamit waste. It this
Security Instrument is on a leazsehold, Borrower shuall comply with the
previsions of the lease, and 1f Borrower acqguires fae title to the
Property, the leasehold and fee title shall not meryge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Right in the Property; Mortgage
Insurance. If Borroweyr falls to perform the covenants -on. _agreements
contained in this Security Instrument, or there 1is a legal proceeding
that may significantly affaect Lender's rights in the Properxrty) (such ag
a proceeding 1in bankruptcy, probate, for condemnation or 4renforce
laws or regulations), the Lender may do and pay £for whatever {is
necessary to protect the value 0f the Property and Lender's rights in
the Praperty. Lender's actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Propoerty
tc make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbhursed by Lender under this paragraph 7 shaill
bacome additional debt of Borrower secured by thia Security
Instrument, linless Borrower and Lender agree to ctherx terms of
payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

If Lender reguires mortgage insurance as a condition of making
the loan secured by this Security Instrument, Borrower shall pay the
premiums required toe maintalin the insurance in effect until such time
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as the requirements for the insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or ito agent may make roazsnonable entrles
upon and inspections of the Property. Lender shall give Borrover
notlce at the time of or prior to an inspection specifying rcasonable
cause for the inspection.

9. Condemnation. The proceeds of any award or claim for
damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or far conveyance (n lieu
of condemnation, are hereby assiygnad and gshall be paid te Lender,

In the event of a total taking of the Property, the proceeds
shall be applied to the sums secured by this Securlty Instrumoent,
whether or not then dJdue, with any excess paild te Borrowar. In the
event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security
Inastrument shall be reduced by the amcount of the procoeds multiplied
by the following fractions: (a) the total awmcunt of the sums secured
immediatel before the taking, divided by (h) the failr market value of
the Property immedlately before the taking. Any balance shall be paid
to Borrower:

If the Erorarty 1s abandoned by Borrower, or 1f, after notice by
Lender to Boricwer that the condemnor offers to make an  awvare or
settle a claim fOr damages, Borrower fails to respond to lender within
30 days after the date the notice is given, Lender is authorized to
collect and apply tn:  proceeds, at its optlon, either to restoration
or repair of the Property or to the sumns secured by this Security
Instrument, whether or/nut then due.

Unless Lender anu/ Borrower otharwise agree 1in writing, any
application of proceeda to principal shall not extend or postpone the
due date of the monthly pavments referred to In paragraphs 1! and 2 or
change amount of zuch paymencs.

10. Borrower Hot Relearecd;. Forbearance By Lender Not a Walver.
Extension of the time for pavwent or modification of amortization of
the sums secured by this Security Irstrument granted by lender to any
successor in interest of Borrower  rphall not operate to release the
liabilicy of the original Borrowei or Borrower's succassors in
interest, Lender shall not be cocguired to commence proceedings
against any successor in interest or rafuse to extend time for payment
ar otherwise modify amcrtizatlion of th« syms secured by this Security
Instrument by reason of any demand made /by the original Borrower or
Borrower's successcrs in interest, Tha forbearance by Lender in
exercising any right or remedy shall not be a \waiver of or preclude
the exercise of any right or remedy

11. Successors and Assigns Bounds; Joint ‘ead Several Liability;
Co-signers. The covenants and agreements of thip Socurity Instrument
shall bind and kenefit the succesBsors and assiSar of Lender and
Borrower, subiect to the provisions cof paragrapa 17, Borrower's
covenants and agregments shall be joint and several. ' Any Borrower whoe
co-signs this Securilty Instrument but does not exaecute/the Note: {a)
is co~signing this Security Instrument only to mortgaas. grant and
convey that Borrower's interest int he Property under #ho. termy of
this Security Instrument; (b) i1s not personally obligated Zr pay the
sums secured by this Security Instrument; and {c) agrees that Lender
an any other Borrower may agree to extend, modify, forbear or muke any
accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

12, Loan Charges. If the loan secured by this Security
Instrument 1s subject te a law which sets wmaximum loan charges, and
that law is finally interpreted so that the Interest or other loan
charges collected or to be collected 1in connection with the loan
exceed the permitted limits, then: {a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower when exceeded
permitted limits will be refunded to Berrower, Lender may ¢hooese to
make this refund by reducing the principal owed under the Note ar by
making a direct payment to Berrawer. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or
expiration of applicable laws has the effect of rendering any
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provisinons of the Note or thig Sescurity Instrument unenforceable
according to its terms, Lender, at lts option may reqguire jmmediate
payment in full of all sums secured by this Security Instrument and
may invoke any remedies permitted by paragraph 19, If Lender
exarcises this option, Lender shall take the steps specificd in the
second paragraph of paragraph 17.

14. Noticer. Any notice to Borrower provided for 4in this
Security Instrument shall be given by delivering it or by malling 1t
by first claas maill unless applicable law reguires use of another
method. The notice shall be directed to the Property Address or any
aother address Borrover designates by notice to Lender. Any notice to
Lender shall be given by first c¢laos mail to Lender's addregs stated
herein or any other address Lender designates by notice to Borrowar,
Any notice provided feor 1in this Sccurity Instrument shall be deewed to
have been given to Borrower or Lender when glven as provided {n thig
paragraph.

15. Governing Law; Saverabllity. Thiy Security Instrument shall
be governed by federal law and the law of the juriasadiction in uwhich
the Proprrty is located, In the event that any provisicn or ¢laune of
this Securily Instrument or the Note conflicts with applicable law,
such conflfct shall not affect other provisions of this Security
Instrument <y ) the HNote which can bhe given eaffect without the
conflicting ‘pirsvislon. Teo this end the provislons of this Security
Instrument and the Note are declared to be meverable.

16. Borrower'r Copy. Borrower shall be glven one conformed copy
of the Note and thia Security Instrument.

17. Transier of- the Property or a Beneficilal Interest of
Borrower. If all or anyipert of the Property or any interwst in it ins
gsold or transferred (o: 12 a heneficial interest in Borrower is sold
or tranagferrod and Borrcwel is not a natural poerson) without Lender's
prior written consent, Leasder may, at 1ts option, reguire immedlate
payment 1in full of all suiz. secured by thig Saecurity Instrument,
Howevar, this optlion shall ro” pbe exercised by lender 1f exerclse 1s
prohibited by federal law as oL the date of this Security Instrument.

If Lender exercises thilis ~ption, Lander shall give DBorrowver
notlce of avceleration, The notice ghall provide a period of not less
than 30 days from the date the nocice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument.
If Borrower falls to pay these suwms  prilor to explration of this
period, Lender may invoke any remedies permitted by thic Security
Instrument without further notice or demard on Borrower,

18, Borrower's Rights to Reinstaty. T2 Borrower meolts certain
conditions, Borrower shall bave the right to lisve enforcement of this
Security Instrument discontinued at any time Lrior to the earlier of:
{a) S days (or such other period as applicabiis. law may spacify for
relinstatement} before sale of the Property purdsuant to any power of
sale contained in this Security Instrument; or (b)) entry of a judgment
enforcing this Security Instrument. Those condltions are that
Borrower: (a) pays Lender all sums which then would e —~lue under this
Security Instrument and the Note had not acceleration occurroed; (h)
cures any default of any othear covenants or agreements, 2} pays all
expendges incurred in enforcing this Security Instrumen’t.  including,
but ncot limited to, reascnable attorneys' fees; and (d)Y ‘cekes  such
action as Lender may reasonably require to assure that tis lian of
this Security Instrument, Lender's rights in the Proparty anhd

Borrower's ohligation to pay tha sums gecured by this Security
Instrument shall ceontinue unchanged. Upon reinstatement by Borrower,
this Securlty Instrument and the obligations secured hereby shall
remain fully effective as if nce accaleration had occurred. However,

this right to reinstate shall not apply in the case of acceleration
under paragraphs 13 or 17.

19. Acceleration, Remedies. Lender shall give notlce to
Borrower prior te acceleration follouwing Borrower's bhreach of any
covenant or agreement in this Security Instrument {but not prior to
acceleration under paragraphs 13 and 17 unless applicable law provides
otherwise) . The notice shall specify: (a) the default; {b) the
action required to cure the default; (¢) a date, not less than 30 days
from the date the notice 18 given to Borrower, by which the default
must be sured; and {d) the failure to cure the default on or before
the date specified in the notice may result in acceleration of the
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sums secured by this Security Instrument, foreclosure by Judicial
proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-exlstence of a default or
any other defense of Borrower to acceleration and foreclosure. If the
default is cured on or before the date specified in the notice, Lender
at its opticn may recquire immediate payment in full of all sums
secured by this Security Instrument without further demand and may
foreclose this Security Instrument by Jjudicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 19, including but net limited to,
reasonable attorneys’® fees and costs of title evidence.

20. Lender in Posmession. Upon acceleration under paragraph 19
or abandonment of the Property and at any time prior to the axpiration
of any period of redemption following Judicial wvale, Lender (in
person, by agent or by Jjudiclally appointed receiver) wshall be
entitled to enter upon, take pogpessiocn of and manage the Preperty and
to collecie the rants of the Property including those past due, Any
rents coYlezted by Lender or the racelver shall be applied first to
payment of “Lbe <costs of management of the Property and collection of
rents, including, but not limited to, receiver's feeoy, premlums on
regeiver's beacds and reasonable attorneys’' feces, and then to tho sums
secured by this Socurity Instrument.

21. Releasa. Upon paywment of all sums secured by this Security
Instrunment, Lende” / shall release this Security Instrument without
charge to Borrower., Borrower shall pay any recordation costs.

22, Waiver of Hcocarstoead. RBorrower waives all right of homestead
axemption in the Propercy.

23, Naiver of Rignt =€ Redemption. The Borrower hereby waivesn
any and all cights of relemption from sale under any order or decree
cf foreclosure of this Morcmage, on hisg, her or lts own behalf and, to
the extent appllilcable, on 1pzholf of the trust estate and all persons
beneficially interested and ‘of ‘each and svery person, exceapt judgment
creditors of the Borrowver, in“its representative capacity and of the
trust estate, acguiring any inferest in or title to the premisen
subsecquent to the date of this Morstgage.

24. Riders to this Security inistrument. If one or more riders
are axecuted by Borrower and recordsd together with this Security
Instrument, the covenants and agreemceniy of eadh of such rider shall
be tincorporated into and shall amend apd supplement the covenants and
agreements of this Security Instrument uf 2f the rider(s) were a part
of this Security Instrument. {(Check applicablec box{en})

73:1 Adjustable Rate Rider 7__j Courpdominium Rider

7/ 2-4 Famlly Rider ?__/ Graduatuyd Payment Rider

——

7“_/ Planned Unit Development Rider

25. This Mortgage is subordinate and jJunlor only %o a Mortgage
dated April 21, 1987 and recorded April 23, 1987 as Documeat 8721508%
made by Chlcago Title and Trust Company, & corporation of IlXinhols, as
Trustee under Trust Agreement datad HNovembher 30, 1979 and JYthown as
Trust Number 1076485 to Independence Bank of Chicago, a corporation of
Illinois and related PAssignment of Rents and Mortgage dated May 9,
1990 and recordad May 24, 1950 as Document 90241617 made by Chicago
Title and Trust Company, as Trustae under Trust Agreemecnt dated April
g, 1978 and known ags Trust Humber 1071941 to Independonce Bank of
Chicago and related Assignment of Rentg.

BY SIGNING BELOW, Borrower accepts and agrees to the terma and
covenants contained in this Securilty Instrument and in any rider(as}
executed by Borrower and recorded with it,

THIS3 MORTGAGE is executed by the Chicago Title and Trust Company,
not perzonally but as Trustee under the provisiona of a dezad or deods
in trust Jduly recorded and delivared to said Company in pursuance of a
Trust Agreement dated Movaewmber 3% 1979 and known as Trust Number G

L
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1076485, and Chicago Title and Trust Company, not perscnally but agz
Trustee under the provigions of a deed or deewds in trust duly recorded
and delivered to said Company in pursuance of a Trust Agreement dated
April S, 1978 and known as Trust Number 1071941,1in the exercise of the
pawer and authority conferred upon and vested in it as such Trustec
and {t is expressly understood and agreed that nothing herein or in
said Note contained shall be c¢onstrued as creating any liability on
the sald Borrower or on said Chicago Title and Trust Company
personally to pay the said Note o9or any interest that may accruae
thereon, or any indebtedness accruing hereunder, or to perform any
covenant either expross or implied herein contained, all such
liability, if any, being axpressly walved by Trustee and by every
person now orxr hereafter claluing any right or security hercunder, and
that so far as the Borrower and 1ts successors and sald Chicage Title
and Trust Company personally are concerned, the legal holder or
holders of sald Note and the owner or owners o¢f any 1indebtedness
aceruing hereunder shall look solely to the premises hereby conveyed
for the _ouayment thereof, by the enforcement of the lien hersby
created, 171 the mannexr herein and in sald Note provided or by action
to enforce «¢he personal llability of the guarantors, if any,

IN WITNFESS _ YWHEREOF, Chicago Title and Trust Company, not
perscnally but és Trustee aforesald, has caused these prasents to be
signed of its Vica-President or Assistant Vice-President and 1its

corporate gseal t{ / he hereunto affixed and attested by lts Widee Aud

decretary, the date and year first above written.

Chicago Title and Trust Company, as
Trustaee under Trust Agresment datad
November 30, 1979 and kns 5 Trust

No\. 1o7sassm 1!0'1'

y's) puny. as
Tru: tcs. under Truugt I\qrescment dated
Aprii 45, 1978 and known as Trust No,
1071842540 NOT PERSONALLY
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STATE OF ILLINGIS )
1S8:
COUNTY OF C O O K }

I, the undersigned, a Notary Public in and for the County and State
aforesaiq, DO HEREBY CERTIFY, that the above named Vice President and
Assistant Secretary of the Chicage Title and Trust Company, corporation,
personally known to be me to be the sampe persons whose names are subscribed
to the foregoing instrument as guchVtLe President and RAssistant Secretary,
respectivaly, appeared before me this day 1in person and acknowledged that
they signed and delivered the same 1instrument as thelr own free and
voluntary act and ag the free and voluntary act of satd corporation, ag
Trustee, for the uses and purposes therein set forth; and that said
Assistant Secretary then and theare acknowlodged that said Assiotant
Secretary, as custodian of the corporate seal of the corporation, caused
the corpoarate seal of said corporation to be affixed to said instrument as
said Assirsuvant Secretary's own free and voluntary act and as the free and
voluntary =t of said corporation for the useg and purposes therein set
forth.

Given under my hand and Notarial Seal this gth day of July, 1393.

DiFICIAL SEAL ‘ Ly
Lyda' 3, Barrie . .- .
Motary Purug, Slato of linois {

W MY ad - /i
+y Commissio »-Capires 4/2/94 atary Public ™
iy e

~

P, B e o

ey Rd

This instrument was gregared by and MAIL TO: Herhert H., Fisher, 205 West
Wacker Drive, Chicage, IL 60606,

[ NN IR LA SN PR SN ENREDEEPYS L] FRE
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES
IN THE IKTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECEASES IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider 1is made July 6, 1993, and 18 incorporated into and shall be
deomed to amend and supplement the Second Mortgage, Deed of Trust, or Deed
to Secure Debt (the "Security Instrument") of the same date given by the
undersigned {(the "Borrower") to sacure Borrower's HNote to Independence
Bank of Chicago (the "Lender”) of the same date (the "Note) and covering
the property described 1in the Security Instrument and located at B802¢-32
South Cottage Grove Avenue, Chicago, Illinois, 7800 South Coles, Chicago,
Illincis 6601 South Kimbark, Chicago, Illinoia.

ModiZi-ations. In addition to the covenants and sagreenments made 1Iin

the Securlicy Instrument, Borrower and Lender further covenant and agree as
follows:
A. INTEREST. PATE AND MORTHLY PAYMENT CHANGES: The Note has an "Initial
Interest Rate’” ~of 9,25%. The Note intarenst rate may he lncreased or
decreased on tnnr ) lst day of the month beginning August 1, 1996 and on that
day of the month ryvery 26 months thereafter,

Changes in the interest rate are governed by changes in an interest
rate index called iziie "Index". The Index is the 15 Yecar United States

Treasury Bond Yield.

There 1s no mawxieum rimited on change in the interest rate at any
Change Date,.

The interest rate casnot be changed by more than twe percentage points
at any Change Date. The infzZerest rate shall at no time more than 14.25% or
less than 7.25%.

If the interest rate change, the amount of Borrower's monthly payments
will change as provided in the¢ Note. Increases in the interest rate will
raesult in higher payments. Decreasg2s in the interest rate will result in
lower payments,

», LOAN CHARGES: It could be¢ tLhat the loan secured by the Security
Instrument is subject to a law which rets maximum loan charges and that law
is5 interpreted soc that the interesat ol other loan charges collected or to
be collected in connection with the loan vwould exceed permitted limits. 1If
this is the c¢ase, then: {A) any such loai- charge shall be reduced by the
amount necegsary to reduce the charge tc the-permitted limit; and (B} any
sums already collectaed from Borrower which excreded permitted limits will
be refunded to Borrower,. Lender may choose tou wocke this refund by reducing
the principal owed under the Note or by makiliay a direct payment to the
Borrower.

C. PRIOR LIENS: If Lender determines that all or part of the sums
secured by this Security Instrument are subject %> a lien which has
priority 9over this Security Instrument, Lender may send-Borrower a notice
identifying that lien, Borrower shall promptly act with regard te that lien
as provided 1in paragraph 4 of the Security Instrument-o. -<hall promptly
gecure an agreement in a form zatisfactory to Lender sukordinating that
lien to thisg Security Instrument,
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If there 18 a transfer of the Property

subjisct tc paragraph 17 of the Security Instrument, Lendexr nay require (1)
an increase in the current Note ilntsrest rate, or (2} an increase 3in {or
removal of) the 1imit on the amount of any one intersst rate change {(1if
there 1s a limit}, or {3) a change in the Daso Index figure, or all of
these, as a condition of Lender’'s waiving the option to accelerate provided

in paragraph 17.
By signing this,

D. TRANSFER OF THE PROPERTY:

Borrower agrees to all of the above.

I L L R TR m;:hicaqo Title and Trust Company, as

" : oo o Trustee under Trust Agreement dated

-'-;‘ © November 3§ 1979 and known as Trust
‘LNO- 1076485 pA¥D NOT PERSONALLY

(IS

e At

L DL ‘\ :. IR

NS | e Bypes RN PREBTOENTY

i ST ot s Artesy A O TUNECK
Trust Company, as

Chlcage Title
Trustee under Trust Agreement dated
April 8§, 1978 and known as Trust No.

19071941 AND NOT PERSONALLY

ROST. m x\.\U ‘-!‘

L S R a

COOK COUNTY, lLLlHGIS

CILCn 0 RECCED

Tt LR 935 ?00?
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