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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on July 6, 1393,
The mortgagor 18 Steel City ¥ational Bank of Chicage as Trustee under
Trust Agreement dated April 6, 1992 and known as Trust No. 3257
{"Borrower™). This Security Instrument ls glven to Indepandence Bank
of Chicago, which is organized and existing under the laws of
Illincis, whose address is 7936 South Cottage Grove Avenus, Chicago,
Illinois 50619 ("Lender"). Borrower owes Lander the principal sum of
One Hundred Thousand and No/100 Dellars (U.8. 5100,000,.00}), Thin doebt
is evidenced hy Borrower's note dated the same date as thig Security
Instrument {"Note™), which provides for monthly paymaents, with the
full debt, {f not paid eariier, due and payable on August 1, 2008,
This Security Instrument secures to Lender: (a) the repayment of the
debt avidenced by the Note, with interest, and all renewvals,
extenslons and modifications; {(b) the payment of all other sums, with
Interest, advanced under paragraph 7 tc protect the security of this
Securicy Irctrument; and (¢) the performance of Borrower's covonants
and agreewerts under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the
following dedcr-ibed property located in Cook County, Illinois:

Lot iUl (sxkcept the North Filve (5) feset thersof) all of Lot
102 and the . NZrth Half (1/2) of Lot 103 in the Circuit Court
Partition of tuen East Half {1/2) of the Northeast Quarter
{1/74) of the Negsthwest Quarter (1/4) of Section Three (3),
Township 28 North, Range 14 FEast of the Third Principal
Meridian (except %bhat part taken for Grand Boulevard} in
Cook County, Illincis

PIN: 20-02-110-017 and 20~03-110-018

which has the address of 401518 South Calumet, Chicago, Illinoils
("Property Address”);

TOGETHER WITH all the improvemnents now or hereafter érected on
the property, and all easements, rights, appurtenances, rents,

royalties, mineral, oils and gas rigyois and profits, water righta and
staock and all fixtures now or hereafter~a part of the property. All
replacements and additions shall also . o:¢ covered by this Security
Instrument. All of cthe foregolng 1s @efarred to in this Securitvy

Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawliully seoised of the real
estate hereby conveved and has the right to morf.gage, ¢grant and convey
the Property and that the Property 1is uneasurbered, except for
encumbrances of record. Borrower warrants and wiil defend gonerally
the title to the Property against all claims and ‘demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants <ox national
use and non-uniform covenants with limited variations by +urisdiction
to constitute a uniform security instrument covering real posperty.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal &and Interest; Prepayment and Late
Charges. Borrowear shall promptly pay when due the principal of and
interest on
the debt evidenced by the Ncte and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance,. Subject to applicable law cr
to a written walver by Lender, Borrower shall pay to Lender aon the day
monthly payments ares due under the Note, until the Note is paid in
full, a sum ("Funds”) egual to one-twelfth of: (a) vearly taxes and
asseszments which may attain priority over this Security Instrument;
(b) yearly leasehold payments or ground rents on the Property, 1f any;
{c) vearly hazard insurance premiums, and {(d) vearly mortgage
insurance premiums, 1f any. These items are called "escrow itewms, "™
Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow itams.
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The Funds shall be held 4{in an {instituticon the deposits or
accounts of which are 1ingured or guaranteed by a federal or state
agency {including Lender 1f Lender 4is such an inscitution). Lender
shall apply the Funds to pay the escrow itens, Lender may not chargoe
the holding and applying the Funds, analyzing the account or verifying
the escrow items, unless Lender pays Borvower interest on the Funda
and applicable lavw permits Lender to make such a charge, Borrovwer and
Lender may agree in writing that interest shall be pald on the Funds.
Unless an agreement 1is made or applicable law requires interest Lo be
paid, Lender shall not be reguired to pay Borrower any interest or

ecearnings on the Funds. Lender shall ¢give to Borrower, without charge,
an annual accounting of thea Funds showing c¢credits and debits to the
Punds and the purpose for which each debit to the Funds was made., The

Funds are pledged as additiocnal security for the sums secured by this
Sacurity Instrument.

If the amount of the Funds held by Lender, together with the
future monthly payments of Funds payable prior to the due dates of the
escrow itsmz, shall exceed the amount reqguired to pay the escrow ltems
when due, vpe excess shall be, at Borrowsr's option, elither promptly
repaid to Barrower or creditad to Borrower on monthly payments of
Funds. If ths amount of the Funds held by Lender is not sufficient te
pay the escrow L.tems when dve, Borrower shall pay to Lender any amount
necessary to liace up the deficiency 1n one ¢r more payments as
required by Lendel.

Upon payment! /in full of all sumyg secured by this Security
Instrument, Lender.-osnall promptly refund to Borrowver any Funds held by
Lender. If under parajyraph 19 the Property is sold and acquired by
Lender, Lender shall arply, no later than immediately prior to the
sale of the Property or Zc> acguisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured
by this Security Instrument.

3. Application of Payaunts. Unless applicable law provides
otherwise, &all payments receivad by lender under paragraphs 1 and 2
shall be applied: first, to lai:s rharges due under the Note; second,
te prepayment charges due undar [ the Note; third, to amounts payalile
under paragraph 2; fourth, to interezt due; and last to principal due,

4. Charges; Liens. Borrower' shall pay all taxes, asseszinents,

charges, fines and lapogitions attritrutakle to the Property which may
attain priority ovar this Security Inctrument, and leasehold payments
or ground rents, 1if any, Borrower shali pay these c¢bligations in the
manner provided i1in paragraph 2, or 1f-not paid in that manner,
Borrower shall pay them on time directly to the person owed payment,
Borrower shall promptly furuish to Lender all noticen of amounts to bhe

pald under this paragraph. If Borrower makes ‘clivse payments directly,
Borrower shall promptly furnish to Lender recidpts avidencing the
payments.

Borrower shall promptly discharge any lien which has priority
over this Security Instrument unless Borrower: {(a) agrees in writing
to the payment of the obligation secured by the 1lien Iin a manner
acceptable to Lender; (b) contests 1in good failth toae  lien by, or
defends against enforcement of the lien in, legal proceedirgs which in
the Lender's opinicn operate to prevent the enforcement od the lien or
forfeiture of any part of the Property: or {c¢) securad from %the holder
of the lien an &agreement satisfactory to Lender subordinating he lien
to this Security Instrument. If Lender determines that any part of
the Property is subject tuv a 1lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the
lien, Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the glving of notice,

5. Hazard Insurance. Borrower shall Kkeep the improvements now
existing or hereafter eracted on the Property insured against loss by
fire, hazards included within the terms "extended ccverage" and any
other hazards for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender
reasonable requires. The insurance carrier providing the i1lnsurance
shall be chosen by Berrower subject to Lender's approval which shall
rot be unreasconably withheld.
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All insurance pollcies and renewals shall be acceptable to Lender
and shall include & standard mortgage clauss. Lander hall have the
right to hold the peclicies and renewvals. 1f Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiuvms and
renewal notices, In the evant of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lendar may make proof of
logss 1f not made promptly by Borrower.

Uniess Lander and Borrower otherwise agree in writing, insurance
proceeds shall he applied to restoration or repair of the Property
damaged, 1f the restoration or repair is economically feasible and
Lender's smecurity 18 not lessened, If the restoration or repairv is
not economically feaslble or Lendar's wsecurity vould be legsoned, the
inourance proceeds shall be applied to the =sums gsecurity by this
Security Instrument, vwhether or not then due, with any excens paild to
Borrowery. If Rorrower abandons the Property, or doey not ansver
within 30 days a notice from Lender that the insuvance carvier has
offered to settle a c¢laim, than Lender may collect the insurance
proceeds, lender may use the procecds to repair or restore the
Property or o pay sums secured by this Security Instrument, whether
or not then Jdue,. The 30~day period will bheglin when the notice (n
givan.

Unless terder and Borrower othesrwise agree in writing, any
application of (proceeds to principal shall not extend or postpone the
due date of the roithly payments refervred to in paragraphs 1 and 2 or
change amount of the vayments. If under paragraph 19 the Property is
acyuired by Lende:, Borruwer's right to any insurance policies and
proceeds recsulting firdm damage
tc the Property prior %o the acquivition asahall pass to Lender to the
extent of the sums secured by this Security Inptrument immoediately
prior to the acquisition.

&, Preservation and  ‘Maintenance of Property; Leasusholds.
Borrower shall not destroy,  damage or substantially change the
Projperty, allow the Property co/deteriorate or commit waste, If this
Security ZInstrument is on & lessebhald, Borrower shall comply with the
provisions of the lease, and 1if/ Borrower accguiresn feo title to the
Property, the leasehold and fee *ti%le nshall not mergeo unless Londer
agrees to the merger in writing.

T. Protection of Lender'ms Ricot in the Property; Mortgage
Insurance. If Borrower falls to perfcorr the covonants and agreoments
contained in this Security Instrument, ‘or there 1o & legal proceading
that may significantly affect Lender's richis in the Property (such an
a proceeding in bankruptcy, probate, foxr cundemnation or to enforce
laws or vragulations), the Lender may do anid pay for whatever is
necessary to protect the value of the Property and Lendav's rights in
the Property. Lender's actions may include paying any sums specured by
a lien which has priority over this Security Instecumaent, appearing in
court, paying reasonable attorneys' fees and entec-irg on the Property
to make repairg. Although Lender may take actilon under thig paragraph
7, Lender does not have to do 3o,

Any amounts disbursed by Lender under this pacacra2ph 7 shall
become additional debt of Borrowerxr secured by thin Security
Instrument. Unless Borrower and lLender agree to othdar  torms of
payment, these amounts shall bear interezt from the " date of
disbursament at the Rote rate and shall be pavable, with (linterxrest,
upon notice from Lender to Borrower raguesting payment,

If Lender roaguires mortgage insurance as a condition of makling
the loan gecured by this Security Instrument, Borrower shall pay the
premiums reguired to maintain the insurance in effect until such time
as the requirements for the insurance terminates in accordance with
Borrower's and Lender's writtan agreement or applicable law.

8. Inspection. Lender or {ta agent may make reanonable cntries
upon and inspections of the Property. Laender shall g¢give Borrower
notice at the time of or prior to an 1inspection uapecifying reasonable
cause for the inspection.

9. Condemnation. The proceeds of any award or claim for
damages, direct or conseqguential, in connection with any condemnation
or other taking of any part of the Property, or for convayance 1ln lieu
of condemnation, are hereby assigned and shall be paid to Lender.
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in the evenpt of a total taking of the Proparty, the proceeds
shall be applied to the sums secured by this Securilty Instrument,
whether or not then due, with any excess paid to Borrower. In the
event of a partial taking of the Property, unless Borrower and Lender
atherwise agree in writing, the =sums secured by thig Security
Instrument shall be reduced by the amount of the proceeds multipliced
by the following fractions: {a) the total smount of the msums secured
immediately before the taking, divided by (b) the fair market value of
the Property immediately befaore the taking. Any balance shall be paid
tc Borrower.

It the Property is abandoned by Borrower, or tf, after notice by
Lender t¢ Borrower that the condsmncr offers to make an avare or
settle a claim for damayges, Borrower fails to respond te lender within
3¢ days after the date tha notice is given, Lendexr 1is authorized to
collect and apply the proceeds, at its option, either to reptoration
or reaepalr of the Property or to the sums secured by this Security
Instrumant, whether or not then due,

Unlerss, Lender and Borrower otherwise agree in writing, any
application . of proceads to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or
change amount ~f such payments.

10. Bor.oter Not Releagsed; Forbearance 8y Lander HRot a Waiver.
Extension of the iime for payment or modification of amortizatlion of
tha sums secured py this Security Instrument granted by lender to any
successor in intercet of Borrewer shall not operate Lo releage the
liability of the. original Borrower or Borrower's successors 1in
interest, Lender s=nall not be regquired to commonce procesdingsn
against any successor ip interest or refuse to extend time for paymant
or otherwise modify amorfication of the sums secured by thims Security
Instrument by reason of any demand made by the original DBeorrower ov
Borrower's succesasors in interesat. The forbearance by Lender in
exerclsing any right or remedy shall not ba a walver of or preclude
the exercise of any right or rcarnedy

11. Successors and Assignes Bounds; Joint and Semveral Liability;
Co-signers,. The covenants and agreements of this Soecurity Instrument
shall bimd and benefit the sucuasnors and agaigns of Lender and
Borrower, subtact to the provisicns of paragraph 17, Borrower's
covenants and agreements shall he jolint and several. Any Borrower who
co-s8igns this Security Instrument but 4ces not execute the Note: {a)
18 co-slgning this Security Instrument only to wmortgage, grant and
convey that Borrower's interest int he Property under the terme of
this Security Instrument; (b) is not peraonsily obligataed to pay the
sums =ccured by this Security Instrument; and fc) agrees that Lender
an any othar Borrower may agree to extend, modifyv, forbear or make any
accemmodations with regard to the terms of thir Trcurity Instrument or
the Note without that Barrower's consent.

12. Loan Charges. If the loan secured by this Security
Instrument is5 subject to & law which sets maximum icvan chargen, and
that law is finally 1interpreted so that the interxeut or other loah
charges collected or to be collected in connectiol with the loan
axceed the permitted limits, then: {a) any such lean cbarge shall be
reduced by the amount necessary to reduce the charge to “ba permlittoed
limit; and {b} any sums already collected from DBorrower when exceaeded
parmitted limits will be refunded to Borrower, Lender may (viocose to
make this refund by readucing the principal owsd under the Note or by
making a direct gpayment to Borrower. If a refund reduces principal,
the reduction will be treated as o partlial prepayment without any
prepayment charge under the Note.

13. Leglslation Affecting Lender's Rights. If enactment or
expliration of applicable laws has the effect of rendering any
previsions of cthe Wote or this Security Instrument unenforxccabhle
according to its terms, Lender, at its option may reguire immediate
pavyment in full »of all sums secured by thils Security Instrument and
may invoke any remedies permitted by paragraph 19, If Lendder
exercises this option, Lendexr shall take the steps specified in the
second paragraph of paragraph 17.
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14. Notices. Any notice to Borrower provided for {fn this
Security Instrument shall be given by delivering it or by maililng 1t
by filrast class mall unless applicable law requires use of another
method, The notice shall be directed to the Properxrty Address or any
other address Borrcwer designates by notice to Lender. Any notice to
Lender shall ba given by filrst class mall to Lender's address stated
herein or any other address lender designaten by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given ay provided in this
paragraph.

15. Governing Law; Severability. This Security Instrument shall
be governed by federal law and the law of the Jurisdiction in which
che Property 1is lacated. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicahle law,
such conflict shall not affect other provisions of this Security
Instrument or the HNote which can be given effect without the
contlicting provision. To this end the provisions of this Security
Instrumens and the Note are declared to be severable,

16. corrower's Copy. Borrower shall be given ona conformed copy
of the Neots ~ud this Security Instrument,
17. Tiraasfor of the Property or a Beneficial Interent of

Borrower. If all or any port of the Property or any interest in it 1isg
s0ld or tranatecred {or 1f a beneficial interest 1in Borrower is sold
or transierred aad Borrower 18 not a natural person) without Lender's
prior written conrent, Lender may, at {its optioen, require immediate
payment in full .= all sums wsecured by this Security Instrument,
Howesver, this option @hall not he exercised by lender 1f exercise is
prohibited by federal iaw as of the date of this Security Instrument.

If Lender axercises this option, Lender shall give Borrower
notice of acceleration, Tha notice shall provide a period of not less
than 30 days from the date the notice s delivered or malled within
which Borrower must pay alil sums securod by this Security Instrument,
If PBorrover fails to pay vhinge sums prior to expiration of this
perfod, Lender may dinvoke any remedies permitted by this Security
Instrument without further notice orvr demand on Borrower,

18, Borrower's Rights to heainstate, If Borrovwer meets certain
conditions, Borroweyr shall have the right to have enfarcement of this
Security Instrument discontinued atiany time prior to the carlier of:
{a) S days {or such other period asg ¢pplicable law may specilfy for
reinstatement) hefore sale of the Prepaorsty pursuant to any powver of
sale contatned in this Security Instrument, or (b)) entry of a judgnment
enforeing this Security Instrument. Thoumo c¢onditlions are that
Borrower: (a) pays Lander all sums which thesa vould ke due under thls
Security Instrument and the Note had neoet acisleration occurred; (b)
cures any default of any other covenants or ‘ayreoments; {(c) pays all
expenses incurred in enforcing this Security < ITustrument, including,
but not limited to, reasonable attorneys' fees) and (d) tokes such
action as Lender may reasonably re¢quire to assure that the lien of
this Security Instrument, Lender's rights din thby Proporty and
Borrower's obligation to pay the sums secured Dy this Security
Instrument shall c¢ontinue unchanged, Upon reinstatemesnc by Borrower,
this Security Instrument and the obligations secured bereby shall
remain fully effective as {f no acc¢eleration had occurred. However,
this right to reinstate shall net apply in the case of agaorleration
under paraqgraphs (3 or 17,

19, Acceleration, Remedies, Lender shall give notice to
Borrower prior to acceleration following Borrower's breach of any
covenant or agreement In this Security Inestrument {but not prior teo
acceleration under paragraphs 13 and 17 unlens applicable law provides
otherwise). The notice shall sapeclfy: {a}) the default; (b} the
action required to cure the default; {(¢) a date, not less than 30 days
Lrom the date the notice 1ls glven to Borrower, by which the default
must be cured; and (d} the failure to cure the default on or hefore
the date sSpecifiaed in the netice may result in acceleration of the
sums securaed by this Security Instrument, foreclosure by Jjudicial
proceading and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after accoeleration and the right to
agsert in the foreclosure proceeding the non-existence of a deflault or
any other defense of Borrower te acceleration and foreclosure. If the
dafault 1s cured on or before the dats specified in the notice, Lender
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at its option may raguire immediate payment in full of all sumsz
secured by this Security Instrument without further demand and may
foraclose this Security Instrument by Judicial proceeding. Lender
shall be entitled to collect &all expenses incurred in pursuing the
remedies provided 4in this paragraph 19, including but not limited to,
reasonable attorneys' fees and costs of title evidence,

20. Lender in Possessilon. Upon acceleration under paragraph 19
cr abaandonment of the Property and at any time prior to the expiration
of any period of redemption following Judicial sale, Lender (in
person, by agent or by Jjudicially appointed receiver) shall be
entitled to enter upon, take possession of and manage the Property and
to collect the rents of the Property including those past due. Any
rents collected by lLender or the receiver shall be applied first to
payment of the caosts of management of the Property and collection of
rents, 1including, but not limited to, receliver's fees, premiums oan
raceiver's bonde and reasonable attorneys' fees, and then to the sunms
secured by this Security Instrument.

21. Pelease,. Upon paymant of all sums secured hy this Security
Instrumeni, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs,

22. Walver of Homestend., Borrower walves all right of homestead
axemption 1lon-Lke Property.

23. Walvels . of Right of Redemption. The Borrower hereby waives
any and all riglhtuy.of redemption from sale under any order or decrae
of foreclosure of thils Mortgage, on his, her or its own behalf and, to
the extent applicaule. on behalf of the trust estate and all pergons
beneficially intervsted and of each and every person, except judgment
creditors of the Borrcwer, in its representative capacity and of the
trust estate, acquirirg any interest in or title to the premises
subseguent to the date of /this Mortgage.

24, Ridars to this tLec»rity Instrument,. If one or more ridaers
are executed by Borrower (and recorded together with thisg Securitvy
Instrunent, the covenants and’ acrecuents of each of such rider shall
be 1incorporated into and shall zmend and supplement the covenants and
agreements of this Security Instrunent as if the rider(s) were a part
0of this Security Instrument., {Check upplicable box{es])]

75_/ Adjustable Rate Rider {__/ Condominium Rider

7__/ 2-4 Family Rider 77/ Graduated Fayment Rider

7__/ Planned Unit Davelopment Rider

BY SIGHING BBELOW, Borrower accepts and agresis 2o the terms and
covenants contained in this Security Instrument andiin any rider{s)
executed by Borrower and recorded with it,

THIS MORTGAGE 1s executad hy the Stenal City Nawioral Bank of
Chicago, not perscnally but as Trustee under the provisiors ‘of a deed
or desds in trust duly recorded and delivered te sald Laanpany in
pursuance cf a Trust Agreement dated April 6, 1992 and knowr a9 Trust
Number 3257, in the exercise of the power and authority conforxad upen
and vested 1in it as such Trustes and it is expressly undarstoad and
agread that nothing herein or in saild Note contained shall ha
censtrued as creating any liabillety on the sald Borrower or on salix
Steel City National Bank of Chicago personally to pay the paid Note or
any interest that may accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant either express or implied hercirndd
contained, all such liability, if any, being expressly waived b
Trustee and by every person now or hereafter claiming any right og)
sacurity hereunder, and that so far as the Borrower and itg successorshN
and sald Steel City Natiocnal Bank of Chicago personally are concornad,Sd
the legal holder or holders of said Hote and the owner or owners o
any indebtedness aceruing hereunder shall locok solely to the preminen
hereby conveyed for the payment therecf, hy the enforcement of the
lien hereby created, in the manner herein and in salid Note provided or
by action to enforc¢e the parsonal liabiliry of the guarantors, 1f any.
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IN WITNESS WHEREQF, Steel City Natlonal Bank of Chicago, not
personally but as Trustee aforesaid, has caused these presents to be
signed of 1its Vice-President or Assiatant Vice-President and 4itso
corporate seal to be hereuntc affixed and attested by its Vice
Secretary, the date and year first ahove written.

Steel Clty National Bank of Chicage
as Trustee agyaforesaid, and not pergonally,

STATE COF ILLIMOIS
COUNTY OF 2 0 O K )

I, the viadersigned, a Notary Public 1in and for the County and
State aforey=33, Do HEREBY CERTIFY, that the above named Vice
President and Arsistant Secretary of the Stee) Cilty National Bank of
Chicage, corparatdion, personally known to be me o be the sBame persons
whose names are rurscribed to the foregolng instrument as such Vice
President and Assidtant Secretary, respectively, appeared before me
this day in person-und acknowledged that they signed and delivered the
same instrument as their own free and veluntary act and as the free
and voluntary act of sausd corporation., as Trustee, for the uses and
purposes therein set forth; and that sald Assistant Secretary then and
there acknowledged that sald Assistant Secretary, as custodian of the
corporate seal of the corpcration, caused the corporate seal of sald
corporation to be affixed to .said instrument as saild Assistant
Secretary's own free and voluutrary act and as the free and voluntary
act of sald corporation for the use= and purposes therein set forth,

Gi r ! = NetariaX Seal this 7thy day of July, 1993,
“OFﬂChu.:hAL ; .
MARGAILT A. 310w 381 ’/ AR /“, (Z“db
Notary PULIC 310 of aiig —tiog C?gz FoETTS
My Cominission Lapires 9/17/93 [ f Y
4
This instrument was prepared by and MAIL 70: Herbert H. Fisher, 205
West Wacker Drive, Chicago, IL 60606,

IR AR I N R EE DR EE RN S FE LI NRT )

CDOHJCGUF-’TY. ILLINDIS

-ty LH‘ I"‘W(T‘J"

FALTG pr e e

! 93552003

£00Z°SEE

BOX 333




S UNOFFICIAL COPY

ADJUSTARLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE INTEREST
RATE, INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMERNTS. DECEASES TIN THE INTEREST RATE WILL RESULT IN

LOWER PAYMENTS.

This Rider is made July &6, 1993, and 1a incorporated iIinto and
shall be deemed to amend and supplement the Mortgage, Decd of Trust,
or Deed to Secure Debt (the "Security Instrument”) of the same date
given by the undersigned {the "Borrower®) to secure Borrower's Note
to Independence Bank of Chicago (the "Lender”) of the same date (the
"Note) and covering the property described In the Security Instrumont
and located at 4016-18 Scuth Calumet, Chizago, Illinois.

Modifications. In addition to the covenants and agreements made

in the Security Instrument, Borrower and Lasnder further covenant and
agree as _“ollows:
A. INTER&ST RATE AND MONTHLY PAYMENT CHANGES: The Note has an
“Initial Interest Rate"” uof 9.25%. The Note interest rate may be
increased ok de2creased on the 1st day of the month beginning August 1,
1996 and on rasc day of the month every 36 months theoreafter.

Changes iathe interest rate are governed Dby changes in an
interent rate 1odex rcalled the "Index". The Index is the 15 Year
United Stntes Tre:ssury Bond Yield.

There is no mzzimum limited on change in the interest rate at any
Change Date.

The interest rate c~annot be changed by more than two percentage
points at any Change Datc., The interest rate shall at no time more

than 14.25% or less than 7.25%.
If the interest rate ctange, the amount of Borrower's monthly

payments will change a&as prorvided in the Note. Increases in the
interest rate will result {p higher payments. Decreases 1n the
interest rate will result in lower payments.

B. LOAN CHARGES: It coutd ba that the loan secured by the

Security Instrumsent is subject “te.a law which sets maximum loan
charges and that law 1ls interprated s¢ that the interest or other loan
charges collected or to be collected (17 connection with the loan would
exceed permitted limits, If this is /the case, then: (A) any such
locan charge shall be reduced by the JGariount necesgsary to reduce the
charge to the permitted limit; and (B) anyz-sums already collected from
Borrower which exceedad permitted limits wililibe refunded to Borrower.
Lander wmay choose tn make this refund by 1edusing the principal owed
under the Note or by making a direct payment to~the Borrower.

c. PRIOR LIENS: If Lender determines chet all or part of the
sumeg sgecured by this Security Instrument are subiect to a lien which
has priority over this Security Inatrument, Lender may send Borrower a
notice identifying that lien, Borrower shall preomptly act with regard
to that lien as provided in paragraph 4 of the Securify Instrument or
shall promptly secure an agreement in a form satisfactory to Lender
subordinating that lien teo this Securlity Instrument,

D. TRANSFER OF THE PROPERTY: If there is a traarter of the
Property subject to paragraph 17 of the Security Instruneunt, Lender
may reguire (1) an increase in the current Note interest racw, or (2)
an increase in {(or removal of} the limit on the amount cf any one
interest rate change {i1f there 18 a limit)}, or {3) a c¢hange in the
Dase Index figure, or all of these, as a condition of Lender's walving
the option toc accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above,

Thig instrument 1t exacuted by THE STEEL CITY MATIONAL BANR OF CHICARD,
not nervanaily bul solty e3 Trustes, st efomateid, ANl the covenants |Mnmm teel City National Bank of Chicago.
o be parlormnac Rercunder by THE STEEL CUIY HATIONAL BANK OF C Trustee under T;_u.a-t""n'g ot

R -1
ancartsksn Py it solely ar Trustes, oy sloreswid and not individually, and : . T
p::.ma -.‘.:,;fr, shall ba gssedted of be enfurceibie ngainst THE ST - ed April 6 2 and known ag

RATIGHAL oANX GF CHICAGO by reasan ol auy of ihs covanants, st
reprssantalion of waffanlies contained ia this inatrument.

By:
" TRUST OFFITER

) [ ARSI NS




