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Equity Credit Line , Mortgage

THIS MORTGAGE ("Security Instrument’) is given on JuLy 3 . 1893 . The morgagor
I3 MILLIAM J, CLEMENS AND SHERL A, CLEMENS. HIS WIFE CJ2_

("Borrowaer").

This Security Instrument is given to .
which is a .Natignal gank organlzed and existing under the laws of _the Unlted states of America,
whaose address is _Qne Firet National Plaza _ chicage  llinols 89870 ("Lender”). Borrower owes
Lender the maximum principal sum of _____EFIFTEEN THOUSAND AND NQ/100

Dollars (U.S.$ —_135,000,00 __}, or the aggregate unpaki amcunt of all loans and any disbursements made
by Lender pursuant to that certain Equity Credhit Line Agreement of even date herewith executed by Borrower
("Agreamant*), whichever is iess. The Agreement is hereby incorporated in thls Security Instrument by reference.
This debt is evidenced by the Agreememt which Agreement provides for monthly Interest payments. with the full
debt, i not pald earler, due and payable five ysars fram the Issue Date (as defined In the Agreement). The Lender
will provide the Borrower with a final payment notice at least 80 days before the final payment must be made, The
Agreement provides that lcans may be made from time to time during the Draw Pariod (as defined in the
Agreement). Tha Draw Period may be extended by Lendar In its sole discretion, but In no event lator than 20
years from the/ date hareol. Al future loans will have the same llen prlority as the original loan. This Security
instrument secure<to Lender: (a} the repayment of the dabt evidenced by the Apreement, Including all principel,
interes:, and othur Znarges as provided for in the Agreement, and all renewals, extenslons and modifications; (b)
the payment of all cinir sums, with interest, advanced under paragraph 6 of thia Security Instrument to protect
the security of this Sani#y Instrument; and {c) the performance of Borrowar's covanants and agreemenis under
this Security Inatrument ard the Agreement and ail renewals, extensions and modifications thereof, all of the
foregoing not to exceed tw'ie .2 maximum principal sumn stated abave. For this purpose, Borrower does hereby
mostgage, grant and convey i, Lander the following described.property located In ___CQOK County,

Hinais:

LOT 4 (EXCEPT THE WEST 15 P2¥; AND THE WEST 1/2 OF LOT § IN
LAN-SHIRE LANE’'S BEING A SUPJIVISION OF THE SOUTH 348 FEET OF THE
SOUTHEAST FRACTIONAL 1/4 hnxcv‘r THE SOUTH 13.03 CNAINS& IN SECTION
29, TOWNSHIP 36 NORTH, RANGE 15, JAST OF THE THIRD PRINCIPAL
MZRIDIAN, IN COOK COUNTY ILLINGIS.

pEPT-U1 RECORD ING $
TUBEBE  ThaN. 4267 07,14/3 97.14
04 B w9 Z3-552153

COOK COUNTY: RECORDER

93552157

Permanant Tax Number: 30~29~406-051, ,
which has the address of _3618-176TH PLACE LANSING
ilinols 80438 ____ ("Property Address’):

TOGETHER WITH all the Improvements now or herealter erected on the propery, and all easamaents, rights,
appurtenances, rents, royalties, mineral, ot and gas rights and profits, claims i, demardis with respect lo
Insurance, any and all awards made for the taking by eminent domaln, water rights a:id stack and all fhdures nov
or hereafter a part of the property. All replacements and additions shall also be covired by this Security
Instrurnent. All of the foregoing Is referred to In this Security Instrument as the "Proporty".

BORROWER COVENANTS that Borrower s lawfully selsed of the esiate hereby conveyed ar«i has the right to
mangage, grant and convey the Property and that the Property ls unencumbered, except for.arcumbrances of
record. Borrower warrants and will defend generally the title to the Property agalnat all claims und demands,
subject to any encumbrances of racord. There is a prior mongage from Borrower 10 JALMAH HOME FEDESAL SAVIHO®:
AND LOAN ASSOCIATION OF $LLINOLY  dated 22/13/8% ___ and recorded as document number 28327329 > .

COVENANTS. Borrower and Lender covenant and agrae as follows:
1. Paymant of Principal and Interest. Borrower shall promptly pay when due tho principal of and interest on

the debt evidenced by the Agreement,

2. Application of Paymaents. All payments received by Lender shall be applled first to interest, then to other
charges, and then to principal.

3. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributable to
the Property, and leasehold paymants or ground rents, if any. Upon Lender's request, Borrowor shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's requoest, promptly furnish to Lender receipts evidencing the paymants.
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Borrower shalt pay, or cause 1o be paid, when due and payable ail taxes, assessments, water charges, sewer
charges, licensa fees and other charges against or in connection with the Property and shall, uron request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diigence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same befora any tax or assessmsnt has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest it Borrower desires, unless
such contest shall suspend the collection thersof, (c) nelther the Property nor any part thereof or intersst therein
are at any tima In any danger of being sold, forfeited, lost or interfered with, and {d) Borrower shafl furnish such
security as may be required In the contast or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter srected on the
Property Insured against loss by fire, hazards included within the term “axtended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be mainained in the amounts &nd for the
periods that Lendar requires. The Insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's app.wvel which shall not be unreasonably withheid.

All Imaurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have ths r4hi! to hold the policies and renewslis. If Lender requires, Borrower shail promptly give to
Lender all receipts of ab wramiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carrier and Lender. Lender may maka proof of loss if not made promptly by Borrower.

inless Lender and Borrowsr J-erwise agree in writing, insurance proceads shall be applied to restoration or
repalr of the Property damaged, if the restoration or repalr is economically feasible, Lender's security is not
lossened and Borrowsr is not in defuult urxder this Security Instrument or the Agreement. I the restoration or repair
Is not sconomically feasible or Lende:'s security would be lessened, the insurance proceeds shaill be applled to
the sums secured by this Securly Instrunen!, whether or not then due, with any excess paid to Borrower. K
Borrower abandons the Property, or doec.net answer within 30 days a notice from Lander that the Insurance
carrier has offatad 10 settle a claim, then .er«far may collect the Insurance proceeds. Lender may use the
proceeds to repair or rastore the Property or to [sav sms secursd by this Security Instrument, whether or not then
due. The 30-day perlod will begin when the notice.ic given.

#f under.paragreph. 18 the Proparty is acquired by Lendar, Borrower's right to any insumance policias and
proceeds resutting from damage to the Property prior 1o '8 acquisition shall pass ta Lender to the extent of the
sums securad by this Security Instrument Immed ately priov-ic the acquisition.

5. Preservation angd Maintenancs of Froperty; Leasehk’s. Borrower shall not destroy, damage,
substantially chdripe the Property, allow the Property to deterlorate’ 0/ commit waste. If this Security Instrument is
on a leasehoid, Borrower shall comply with the provisions of the {z«as, and it Borrower acquires fee titie 1o the
Property, the leasehoid and fee thie shail not merge unless Lender agree:, to 1he merger in writing.

8. Protaction of Lencer's Rights in the Property. |f Borrowaer falffs to peiinim the covenants and agreements
contalned In this Security Inatrument, or there is a lagal procesding that may slrafzantly affect Lender's rights in
the Property (such as a proceeding In bankruptcy, probate, for condemnation or/ic-2nforce laws or regulations),

.3, then Lender may do and pay for whetever ts necessary to protect the value of the Progerty and Lender's rights in
. the Property. Lender's actions may Include paying any suma secured by a lien ‘viich has priority over this

* Securlty Instrument, appearing In coun, paying reasanable attorneys’ fees, and entering on the Property to make

Tr

rapairs. Although Lender may take action under this paragraph, Lender does not have to dn.up;

Any amointa disbursed by Lander under this paragraph shall becoma additional debt of Boriovear secured by
this Securlty Instrument. Unlesa Borrower and Lender agree to other terms of payment, these arnounta shall bear
imerast from the date of dizbursement at the Agreament mte and shalt be payabla, with Interest, up 3. notice from
‘_I.l'nder to Borrower requesting payment.

$N7. Inspection, Lander or its agent may make reasonable entries upon and inspections of the Property. Lender
ﬁn give Borrowsr notice at the time of or priar ta an Inspaction spacifying rsasonable cause for the inapection.
£

C%. Condemnation. The proceeds of any award or clalm for dameages, direct or consequentlal, in connection
with any condemnation or other taking of any part of the Property, or for conveyancs In lleu of condamnation, are
hersby assigned and shall be paid to Lander.

in the evemt of a totsl taking ot the Property, the proceeds shail be appiled to the sums secursd by this Security
Instnimem, whether or not then due, with any excess paid to Borrower. In the avent of a partial taking of the
Property, unlass Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the smount of the proceeds multipiied by the following fraction: (s) the total amount of the
sums secured immediately befors the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shaii be paid to Borrower.

If the Property is abandoned by Borrower, or i, sfter notice by Lender to Borrower that the condemnar offers (o
maka an award or settle a clalm for damages, Borrower fafis to respond ta Lendar within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at Its option, either to restoration or repair
of the Property or to the sums sscured by thia Security Instrument, whether or not titen due.
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9. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for paymem or
modtlcation of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor
in Inmerast of Borrowar shall not operate to release the llablity of the ariginal Borrower or Borrower's successers In
intergst. Lencler shall no! ba required to commence proceedings against any successar in interest or refuse to
extend time for payment or olherwise modify amortization of the sums secured by this Sacurity instrument by
reason of any demand made by the original Borrower or Borrower's successors In [nterest. A walver In one or
more Instances of any of the terms, cavenants, conditions or provislons hereof, or of the Agreemen, or any pan
thereof, shall apply to the parilcular instance or Instances and at the particular time or times only, &nd no such
walver shall be desmed a continuing walver but ali of the terms, covenants, conditions and other proviglons of this
Security Instrument and of the Agresmaent shall survive and continue to remain In fult force and eHect. No walver
shall be assented against Lender uniess in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabilty; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assighs of Lender and Borrower,
subject to the provisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants ara s reementa shall be joint and several. Any Borrower who co-sighs this Sacurity instrument but
does not executr ihe Agreement: (8) Is co-signing thls Security Instrumaent only to mortgage, grant and convey
that Borrower's Iniernst in the Property under the terms of this Securlty Instrument; (b) is not personally obligated
to pay the sums seorired by this Security Instrument; and (c) agrues that Lender and any other Borrower may
agree to extend, mouot;, ‘orbear or make any accommodations with regard ta the terms of this Security instrument
or the Agreemant witha:it .bat Borrowaer's consent,

11. Loan Charges. It thetoan secured by this Security instrument Is subject to a law which sets maximum joan
charges, and that law la finally “interpreted so that the Interest or other loan charges collected or to be collected In
connection with the loan exceed thy nermitted limits, then: (a)} any such loan charge shail be reduced by the
amount necessery to reduce the ciw.ye to the permitted limit; and (b) any sums already coliected from Borrower
which exceeded permitted limits will b@ vefunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the .\greement or by making a direct payment to Borrower. If & refund reduces
principal, the reduction will be troated 3 'a partial prepayment without any prapayment charge under the
Agreamant.

12. Notices. Any notice to Borrower provided [or In this Sacurity Instrument shall be given by delivering It or by
malling It by first class mai unless appilcable law recuires use of another method. The natice shall be directed to
the Property Address or any other address Borrower dag'gnates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address slated he'el. or any other address Lender designates by notice ta
Borrower. Any natice provided for in this Securlty Instrumren’ shall be deemed to have baen given to Bofrower or

Lendsr when given as provided In this paragraph.

13. Governing Law; Severabitity. This Security Instrument s'i=ii be governed by federal law and the law ot
Minols. In the event that any provision or clause of this Security Iristument or the Agreement confticts with
appiicatlie faw. such conflict shall not affect other provisions of this lecurliy Instrument or the Agreemant which
can be given effect without the confiicting provision. To this end the provisisins of this Securlty Instrument and the

Agreement are declared to ba aeverabis.

14, Assignment by Lender. Lender may assign all or any portion of Its intere st hareunder and its rights granted
herein and In the Agreement to any person, lrust, financial institution or corporation nu Lender may determing and
upon such assignment, such assignee shall thereupon succeed to all the rights, interrats, and options of Lender
herein and in the Agreement, and Lendar shalt thereupon have ne further obligations or liak ibies thereunder.

15. Transfer of the Properly or a Benalicial intereat in Borrower; Due on Sale. /9% ar any parnt ol the ¢
Property or any Interest In It Is sold or transferrec {or if a beneficlal Interest In Borrower s acl( o _transferred and o
Bomower Is not a natural person) without Lender's prior written consent, Lender may. at fts.Hption, reuire
immediate payment in full of ail sums secured by this Security Instrument. However, this opiion shall not be
exarcised by Lender It exercise Is prohibited by tederal law as of the date of this Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the natice Is delivered or malled within which Borrower must pay afl
sums secured by this Security instrument. It Barrower falls 1o pay thase sums prior to the expiration of this period,
Lender may Invoke any remedles permitted by this Securlty Instrument or the Agreement without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. !f Borrower maets certaln condltions, Borrower shall have tha right o have
enforcemant of this Security Instrument discontinued at any time prior to the entry ol a judgment enforcing this
Securlty instrument. Those conditions are that Borrower: (a) pays Lender sl sums which then would be due uncier
this Securlty Instrument and the Agresmemt had no ecceleration occurrad; (b) curos any default of any other
covenants or agreamants; {c) pays all axpenses Incurred in enforcing this Security Instrument, including. but not
limited to, reasonable attorneys' foes; {d) takes such action as Lender may reascnobly require to assuro that the
lien of this Security Insirument, Lender's rights in the Propenty and Borrower's obllgation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e} not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the cbligations sacured hereby
shall remaln fuily etfective as If no acceleration had occurred. Howaever, this right to reinatate shalt not apply in the

case of acceleration urier paragraph 16.
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17. Prior Mortgage. Borrowar shall not be in default of any provislon of any prior mortgage.

18. Acceleration; Remedles. Lender shall give notice to Borrower prior to accelemation following: (a)
Borrowear's froud or matertal misrapresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Bomower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or thactlons which adversely affect the Property or any right Lender has in
the Property (bt not prior to acceleration under Paragraph 15 untess appiicable law provides otherwise}. The
notice shall specity: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by |udiclal proceeding and sate of the Property. The nutice shafl further inform Borrower
of the right to reinatate after acceleration and the right to assert in the foraclosure proceeding the nonexlsience of
a default or any other defense of Borrower to acceleration and forectosure. if the default is not cured on or before
the dste specified in the notice, Lender at its option may require immediate payment In full of all sums secured by
this Security Insttv aent without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be entitiord to collect afl expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, Induing, but not limited to, reasonable attorneys’ fees and costs of thle evidence.

19. Lender in Posserdio . Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration ¢t a1 period of redemption following judicial sale, Lender (In person, by agent or by
judiclalty appointed recelver) skali “se entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Propertyiniduding those past due. Any renta collected by Lerxier or the receiver shall ba
appliad first to payment of the ccas of management of the Froperty and collection of rents, including, but not
limitect to, recelver's faes, premiums Jn rereiver's bonds and reasonable attomeys' fees, and then to the sums
secured by this Security Instrument. “®~xhing herein contained shall bs construed as constituting Lender a
mortgagee in possassion In the aksence of t%ie iaking of actual possession of the Property by Lender pursuant to
this Paragraph 18. in the axercise of the pcwers herein granted Lender, no liability shall be asserted or enforced
against Lender, all such liabillty belng expresasly wa/ved and released by Borrower.

20. Releass. Upon paymeni of all sums secursz v this Security Instrument, Lender shall release this Security
Instrument.

21. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

22, No Offsets by Borrower. No offset or claim that Borrowar now has or may have in the future agalnst
Lender shail relleve Borrower from paying any amounts due undrr the Agreemaent or this Security Instrument or
from parforming any other obligations contained therein.

23, Riders to this Security Instrument. If one or more riders are ~ax3cuted by Borrower and recorded
together with this Security Instrument, the covenants und agreemems of each suzh rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Securos'nstrument as It the rider(a) wera
this Security Instrument.

BY SUGNING BELOW, Borrower acgapts and agrees to the terms and covenan:s contained in this Security
nt and In any rider(s) ax ed bybonower and recorded with the Security instniment.
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. WILLIAN J. CLEWENS Bormrower
- f)—ifzm (a Z,g YLD R _
SHERI A. CLEMENS Jdorroaer
Y o {Spaca Below This Lins For Acknowlegment)
[L . \'3"' Document Prepared By: _____ SHEILA G. NIVEN
s The First Mational Bank of Chicago, 3115 Ridge Road, Lansing, 11linols 80433
STATEOFILLINOIS, )L L County as:
1, . - -
L ALANCY 4 S1e ERER , & Notary Public in and for said county and state, do hereby
certity that 'E ()

personally known to me to be the same person(s) whose nama(e} is (are) subscribed to the toregoing Insu'umem:
appeared before me this day in person, and acknowiedged that T HE Y sighed and
delivered the said Instrument as_ 7 #i¢ /4~  tree and voluntary act, for the uses and purposes thersain sot forth.

PlrossCr A DILIEER o 5 P‘Lﬁb,\__
| ey

Hotary 2abts, stefe el Itheals :
f“ﬂotary Public

ottictstaeataine =25 el dayof : J, .19,5_3_3.
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