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MORTGAGE

THIS MORTGAGE ("Security inctr:ment”) is givenon  JUNE 23rd, 1393 . The morigagor ie
E. ALAN RICHARDSON and
MILDKED R. RICHARDECN, HUSBANO/ANLL WIFE, IN JOINT TENANCY

("Barrower”). This Security fnstrument is given io
PALOS BANF, AND TRUST COMPANY

which s organized and existing under the lawy af THE STATE OF ILLINGIS . and whose

address is 174900 5. HARLEM AVENUOE
PARLCGG HETGHTS, 1L 60463 ("eider”), Borrower owes Lender the principal sum of

ONE HUNPRED SIXTY SIX THOUSAND & 00/100
Doilzrs (U.S. $ 166,000.00 )
This deht is evidenced by Borrower's nate dated the same date as this Security {nstrarient ("Note™), which provides for monthiy
paymesis, with the fuil debt, if not paid earlicr, due and payabic on JULY 1, <328 . This Sccurity
fnsrument secires 1o Lender: (4) the repayment of the debt evidenced by the Note, with inires:, and all reniewals, exiensions and
modifications of the Note: {b) the payment of al} other sums, with interest, advanced under paraiaph 7 t protect the secusity of
this Security Tnstrument: and {¢) the performance of Borrower's covenants and agreements under this Seourity Instrument and the
Note For this purpose, Borrower does heceby morigage, grant and convey 1o Lender the following decciived property located in
TAX ID B: 0%-25-105-622 YOLUME: 93 COOK County, Iilinols:

LOT 94 1N WILLIAM ZALOSKY'S PARK RIDGE CREST BEING A SURDIVISION OF THE
SOMPTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIF 41 NORTH, RANGE (1?2
ZAST OF THE THIRD PRINC1PAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which has the address of 717 EAST AVENUE PARK RIDGE {Street, City),
IS S5006H (“Property Address");
; {Zip Endel Form 3014 990
ILLINOIS - Single Family - Fannle Mue/Freddie Mac UNIFORM (RSTRUMENT Page tal 8 Amended !ID}
@ BR(IL) wiosy 3506703 VMP MORTGAOE FORMS . (313/243-8100 - 1800)521-7291 ity Sl
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S, Harard or Praperty Insurance. Borrower shatl keep the imprévements ngw existing or hercafter erected on the Praperty
insured aganist loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods or
floexting, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the peripds thay Lender
recptires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
he unreasonahly withheld. If Borrower fails @ mainin coverage described above, Lender may, &t Lender’s opuon, obialn
coveruge to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be accepiabie to Lender and shall include a standard mongage clause. Lender shall
have the right to hotd the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. Tn the event of Joss, Borrower shall give prompt notice (o the insurance carrier and Lender, Lender
may make proof of loss o not made prompily by Borrower,

Uimdess $Londer aned Borrawer atherwise agree in writing, insurnee proceeds shall be applied to restoration or repair of the
Property damaged, if the restorittion or repair is cconomically feasible and Lender's security is not lessened. I the restoration or
repait is not economically feasible or Lender's socurity woukl he lessened, the insurance proceeds shull be upplied 1o the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid o Borrower, If Borrawer abandons the
Property, or does no* answer within 30 days a notice from Lender that the insurance carrier has offercd 1o sette o claim, then
Lender inay collect the ipaurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumcey, whether or not then due. The 30-tday perlod will begin when the notice is given,

Unless Tender and Borrewor otherwise agree in writing, any application of proceeds to principal shalt ot extend or postpone
the due date of the monthly payients referred to in paragraphs 1 and 2 or change the amount of the paymenty, IF under puragraph
2t the Property is sequired by Lender. Borrower’y right to any insurance policies and proceeds resuiting from dumige o the
Property prior 1o the acquisition shail 255 to Lender i the extent of the sums secured by this Security Instnsnent immediately
priof to the acquisition.

§. Occupancy, Preservation, Meintenzize and Protection of the Property; Borrower’s Loan Application; Leaseholda,
Borrower shalt occupy, esiahlish, and use the Propeniy as Borrower's principal residence within sixty days after the execuiion of
this Security Instrument and shall continue 10 occupyAhe Property as Borrower’s principal residence for at Jeast one year after the
date of ocenpancy, unless Lender otherwise agrees-in-wriling, which consent shall not be unrcasonably withhioll, or unlces
exicnuading circumistances exist which arc beyond Borroseer’ <eontrol. Borrower shall not destroy, damage or impair the Property,
allow the Property o deteriorate, or commit waste on the Pregedy. Borrower shall be in default if any forfeire action or
procecding. whether civil or criminal, is begun that in Lender’s. good faith judgment could result in forfeiture of the Property or
mherwise materially impait the licn created by this Security Instrumear or Lender’s security interest. Borrower muy cure such a
defauht and reinstate. as provitded in parsgraph 18, by vausing the sctiop or proceeding to be dismissed with u rufing that, in
[ender’s pod Gaith determination. prechedes forfeiture of the Borrower's incrost in the Property or other matenial impairment of
the Tien created by this Secarity Instrement or Lender’s security interest, Boirowar shali also be in default if Borrower, during the
foun application process, gave materially faise or inaccnrate information or stalemeris to Lender (or faifed to pmvide Lender with
any material information) in connection with the loan evidenced by the Note, ‘nelpaing, but not limited to, represeniations
concerning Borrower's oceupancy of the Property as a principal residence, If this Securiy Instrumen! is on a leasehold, Borrower
shah comply with all the provisions of the lease. If Borrower acquires fee iitle to the Propeny, the leaschold and he fee tide shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenarta and agreements centained n
this Seeurity Instrument, or there is a legal procecding that may significanily nifect Lender's rights in the Property (such ay a
procecding in bankruptey, probate, for condemnation or forfeilure or to enforee laws or regulations), ticn Zersder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lende: /actions may include
paying any sums sccured by @ Jien which has priority aver (his Sccurity Instrument, appearing in courl_peying reasonsble
attorneys’ fees and enlering on the Property to make repairs, Although Lender may take action under this pmag.aph 7, Lender
docs not have o do 4o,

Any amounts dishursed by Lender under thiy paragraph 7 shall become additional debt of Borrower secured by this Sacurity
Instrument. Unless Bomower and Lender agree to other terms of payment, these amounty shall bear intetest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrusnent, Rorrower shall pay the premriums required 1o raintain the mortgage insurance in effect. I, for any reason, the
mortgare insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required (o
ohtain coverape substantially equivalent o the mortgage insurance previously in effect, at a cost subsiantialty equivalent {o the
cost [0 Borrawer of the mortgage insurance previously i effect, from an aliernate mortgage insorer approved by Lender, If
suhstantially quivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual w
ane-welfth of the vearly morteage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve

o
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24. Riders to this Securiy Instrument. If one or more riders are executcd by Bomrower and recorded together with this ‘,'
Security Tnstmment, the covenzats and agreements of each such rider shall be incorporated into and shall amend and supplement r: g

the covenants and agreements of this Jzeurity Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)] g
L | Adwstable Rate Rider [ 1 Condominiwm Rider [;] 1-4 Family Rider
o4 Grashuated Payment Rider "] Planned Unit Development Rider [ Biweekly Payment Rides
"] Balloon Rider (27 Rate Improvement Rider "1 Second Home Rider
CIV.A Rider [ Other(s) [specify!

BY SICNING BELOW. Borrower accepts aind agrees w the te/ms and covenants contained in this Sccurity Instrument and in
any nder(s) exeeuied hy Borrower aad recorded with i, //t -

Witnesses: T
i":‘c—e.’ﬁﬁ%&«- (Seal)
E. ALM: RICHARDSON ‘Bomrower

S, e ,/_7‘
_/’u—m (LD ichrndies= e

e . MILDRED R. RICHARxISGN +Bortower
(Seal) - {Scal)
-Burrower Hormwer

LLINOIS, County ss:

STATE OF §
1, ﬁ‘ LWW , @ Notary Public in and for said county and siate do hereby centify that

fL- RQWW , personally known to me to be the same person(s) whose name(s)

subscribed 10 the forcgoing instrument, appeaged hefore me this day in pegson, and acknowledged that ‘;"huf
signed and delivered the said instrument as Irec and volumpdry WL for the uses and purposcs therein set forth, x

Grven under y hand skt official scal, this ,'}5 15

My Commission Expires:

This Instrument way prepared by:
JENNIFER FORTNER

@.GR(IL) w1esy) RECORD AND RETURN TCO: Pagstals
MIDWEST MORTGAGE SERVICES, INC.
1901 SOUTH MEYERS ROAD, SUITE 300
OAKRRANK TRRRACE. TI. AO1AR1

Form 3014 9/30
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