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MORTGAGE
THIS MORTGACE ("Security ) ‘Jisgivenon July 9, 1493 . The gongagor Is
Jenes 5. Razuasen. TR, MARRIED TO DEVONNA M. Rasuusszﬁ?hé;jle

("Borrowar").

This Sacurity instrument is Janto 0td Kent Bank,
which Js organized and exlsting urder the laws of the United States of America , and whose address is
1530 N, Main Street, Wheaton, [L 60167 ("Lendar"),

Borrowar owes Lender the principal sum o One Hundred Two Thousand Dollars and no/i00
Dollars (US. $ 107,000 00 2 This dabt Is

avidenced by Borrower's note dated the aatne date as thla Security Instrument ("Note"), which pravides for monthly

payments, with the full debt, if not paid earfier, c'ae and pa ableon August ), 7000 . This Becurity
Lander: (a) the repayment o ihe debt avidenced by the Note, with intarest, and all ranewals,

instrument secures to
extensions and modifications of the Note; {b} the payriant of all other sums, with interest, advanced under paragraph 7

to protect the security of this Securlty Instrument; and (c) tha performance of Borrawer's covenants and agregmants
under this Security instrument and the Nate. For this pur; ose, Borrower does hereby mortgage, grant and convey to

Lender the following described property located In Cook

L~ County, lliinois.

THAT PART OF LO! 3 [N COBBLER'S CKOSSING UNIT/ L5, HEING A SUBDIVISTON OF PART

OF THE EAST [/¢ OF FRACTIONAL SECTION 7. TOWNS@Ye,dl NORTH, RANGE 9, EASI OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING 7O THE PUAT THEREOF RECORDED AUGUST ©.
DESCRIBED A> FOLUIMS:

D
G\
a 1991 AS DOCUMENT NUMBER 91-397.763,
J COMMENCING AT THE NORTHEAST CORNEK OF SAID (D7 3: THUNZE SOUTH 03 DEGREES O«
WINUTES 265 SECONUS £AST ALONG THE EAST LINE OF SAID LU 3. 42 08 FEET 10 A
POINT FOR & PLACE OF HEGINNING, . FHENLY CONPINUING SOUTH G2 UtwREES 01 Mi%a 't
SAID LOT 3, 26.00 bedts ITNENCE SUUTH #b

25 SELDNUS LAST ALONHG THE EAST LINE OF
DEGREES %G MINUTES 35 SECONDS WEST, 170.53 FELT T0 THE WESTER'Y LINE OF SAIG
LOT 3: THENCE NORTH 02 DEGREES 09 MINUTES 24 SECONDS WESY ALUNG THE WESTEHLY

LINE OF SAID tOT 3, 26.00 FEET: THENCE NORTH 86 OFGREES 50 MINUTCS 35 SECLONDS
EAST, 120.53 FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY, TLLINFLL,

X

bESESSEE ¢ (.

COMMONLY KNOWN AS: §77 Wembley Ct,€1gingT }0120
PIN(S): o/ oni/98BHYYE  06-07-409-037-0000
Elgin

which has the address of B27 wWumbley Ct \
(Strest} {City}

Mingls 60320 ("Property Address");
[Ztp Code|

TOGETHER WITH all the Improvements now or heraatter erecled on the property, and all easemants,
appurtenances, arxi fixtures now or hereafter a part of the property. All repiacemnents and additlons shall also be
covered by thig Securlty Instrument. All of the foregolng Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except tor encumhrances of record
Borrower warrants and will defend generally the title to the Property agalnst all claims and demands, subject to any

encumbrances of racord.
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6. Inspection. Lender or Its agent may make reasanable entrles Upori and nspdctions of the Property. Lendar shall
pive Barrower notice at the time of or prior to an nspection specifying reasonable cause for the inspection

10. Condemnation. The proceeds of any award or claim ior damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnalion, are hurehy

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sacurily
Instrument, whether or not then duse, with any excess pald to Borrower. in the event of a partial taking of the Property in
which the tair market value of the Property Immediatuly before the taking Is equal to or greater than the amount of the
sums secured by this Security instrument immadiately betore the taking, unless Borrower arx) Lender atherwise agree in
writing, the sums secured by this Sacurity Instrument shall be reduced by the amount of the proceeds muitipliec! by the
following fraction: (a) the total amount of 1he sums secured immediately befare the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Propenty in which the fair market value of the Property immediately before the taking Is Jess than the
amount of the sums secured immediately before the taking, unless Borrower and Lander otherwlse agree In writing or
unlgss applicable law otherwise provides, the procesds shall be applied to the sums secured by this Security
Instrument whelhzr or not the sums are then due.

if the Property js‘abandoned by Borrowar, o If, iftar notice by Lander to Barrower that the condemnor offers to ’
make an award or setiie 4 claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the
notice is given, Lender s ai.horized to coliect and apply the proceeds, at its option, either to restoration or repair of the -
Property ar to the sums secured by this Security instrument, whether or not then due. ’

Unlass Lender and Borrower otherwige agree in writing, any application of proceeds to principal shall not extend or ;:-
postpone the due date of the man'tiy payments referred to in paragraphs 1 and 2 or changa the amount of such

paymants.

11. Borrower Not Released; Forberrance By Lender Not a Walver. Extenslon of the time for payment or
modification of amortization of the sums securad! by this Securlty Instrument granted by Lender to any successor In
interest of Borrowar shall not operate to releaca the Habitity of the ariginal Borrower or Borrower's successors in
interest. Lender shall not be required to commenze proceedings against any successor in interest or refuse 10 extend
time for payment or otherwise modify amortizatior. of i@ sums secured by this Securily instrument by reason of any
damand made by the ariginal Baorrower oy Borrower's successars in Interast. Any forhearance by Lender in exercising
any right or remedy shall not be a waiver at or preclude the exercige of any right or remedy.

12. Successors and Assigns Bound; Joint and Severri L'abllity; Co-signers. The covenants and agreemants of
this Security Instrument shall bind and benefit the successors ard asslgns of Lender and Borrower, sublect to the
provisions of paragraph 17. Borrower's covenants and agreemeris-shall be joint and sevetal. Any Borrower who
co-signs this Security Instrument but does not exacute the Note: (a)+scn-signing this Security instrument only to
mortgage, grant ang convey that Borrower's interest In the Property unrer the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrumert, and (c) agrees that Lender and any other
Borrowar may agroa ta extand, modity, forbaar or niake any accommodations whh regard to the terms of this Security
Instrument or tha Note without that Borrowar's consent.

13. Loan Charges. |f the loan secured by this Security Instrument Is subject to 8 ‘aw which sets maximum loan
charges, and that aw i finally interpreted so that the interest or othar loan charges collected or to be collected In
connection with the loan exceed the permitted fimits, then: () any such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums aiready collected frcin Rorrower which
exceeded permitted fimits will be refunded to Borrower. Lender may choose to make this refund o reducing the
principal owed under the Note or by making a direct paymant to Borrower. If a refund reduces pip.ical, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrawer pravided for in this Securlty Instrument shall ba given by deiiverng it or by
malling It by first class maif unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided far in this Security Instrument shall be deemed to have been given to Borrower or Lender when given

as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federaf law and tha law of the
jurisdiction in which the Propenty is located. In the avent that any provision or clause of this Security Instrument or the
Note canflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrurnent ar the Nota
which can be given effact without the conflicting provision. To this and the provistons of this Security Instrument and the

Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or B Beneficial interest in Borvower. [f afl or any part of the Property or any
interast In it is sold or transterred (or if a beneficial interest In Bofrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate paymant in full of all

sums
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secured by this Security Instrument. However, this option shall nof be ‘8xercised'by Lender If exerclde s prohiblted by

federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not fess than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Securfty Instrument. If Borrower falis to pay these sums prior 10 the expiration of this perlod. Lender may invoke
any remedies permitted by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. f Borrowar rmeats certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may spacity for reinstalement) before sale of the Property pursuant to any pawer of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Thoss conditions are that
Borrower: (a} pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (b) curas any default of any other cavenants or agreements, (c} pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such aclion
as Lender may reasonably require to assure that the llen of this Security Instrument. Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continug unchanged Upon
reinstatement by PGizower, this Security Instrument and the obligations secured hereby shall remain fully ettoctive as if
no acceleration had ozcurred. However, this right to reinslate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Granije of Loan Servicer. The Note or a partial interast in the Note (together with this Security
Instrument) may be soid ont 97 more times without prlor notice to Borrower. A sale may result in a change In the entity
(known as the "Loan Servicer’}.tnz* coilects monthly payments due under the Note and this Security Instrument. There
also may be one or more changss Jf the Loan Servicer unrelated to a sale of the Nota. if there Is a change of the Loan
Servicer, Borrower will ba given virittan notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and ad drese-of the new Loan Servicer and the address to which payments shoulid be
made. The notice will also contain any c:ner Information required by applicabe law.

20. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propar'y. 3orrower shall not do, nor allow anyone else to do, anything affecting -
the Property that Is in violation of any Environmantal 1.aw. The preceding two sentances shall not apply to the presence, ..
use, or starage on the Property of small quantities o1 }“zzardous Substances that are generally recognized to be ¢
appropriate to normal residential uses and to maintenznce Sf the Property.

Borrower shall promptly give Lender written notice of any.Investigation, claim, demand, lawsult or other actionby .
any governmental or regulatary agency or private party invol 4r, the Property and any Hazardous Substance or i
Enviranmental Law of which Borrower has actual knowledge. |f 3eirowar laarns, or is notified by any governmentai or

*p

regufatory autharity, that any remaval or other remediation of any ‘4a-2+dous Substance affecting the Property is
necessary, Borrower shali promptly take all necessary remedial actlows ‘n accordance with Environmental Law.

&
[A]
As used in this paragraph 20, "Hazardous Substances" are thuse substeiicas delined as toxic or hazardaus ¢
substances by Environmental Law and the following substances: gasoline, <eroszne, other flammable or toxic 8
petroleur products, toxic pestlcides and herbicides. volatile solvents, matetials ccntaining asbestos o formaldehyde.  £n
and radioactive materials. As used in this paragraph 20, "Environmental Law” meaiis-igderat laws and laws of the &
jurisdiction where the Property is located that relate 1o health, safely or environmentz: srelection *-N

NON-UNIFGRM COVENANTS. Barrower and Lender further covenant and agree as 101ows.

21. Accelerstion; Remedies. Lender shall give notice to Barrower prior to accelerat'on ollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelsr=:in under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} ih< pction required to
cure the default; (c) a date, not less than 3¢ days from the date the notice is glven to Borrowwr, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in inc notice may
result in acceleration of the sums secured by this Security tnstrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shali further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at iis
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may fareclose this Security Instrument by judiclal proceeding. Lender shall be entitied 10 collect all
expenses Incurred in pursulng the remedies provided In this paragraph 21, including, but not limited to,
reasonable sttorneys' fees and costs of title evidenca.

22, Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

FORM 3014 8/90
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BALLOON RIDER LOANNO. 7488092
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is madathis vt v dayol  July. 1unid . and 18 incorporastad into
and shall be deered to amend and supplemant the Mongage, Deed of Trust or Deed to Secure Dulit (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10 secure tha Borrower's

Notalo 014 rent Bank
(tha "Lender”)
of the sar.e (ate and covering the property described In the Securlty Instrument and located at:

§77 Wembley Ct.Elgin, L 60120
(Property Addroan}

The interest rati s'ated on the Note [s called the "Note Rate." The date of the Note s called the "Nota
Date." 1 understand the [.snder may transfer the Note, Securlty Instrument and this Rider. The Lender or |
anyone who takes the Nota.the Security instrument and this Rider by transter and who s entitied to receive |

payments under the Note Is c2iad the "Note Holder.”

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements in the Sacurity Instrument,
Borrower and Lender further covanant and agree as follows (despite anything to the contrary contained in

the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security %istrument (the "Maturlty Date”), | will be able to obtain a
new [oan ("New Loan") with a new Maturity Date of , and with an interast rate
egual to tha “New Nota Rate" dotermined In accordancy with Sactlon 3 below i all the candftions provided In
Sections 2 and 5 below are mal (the “Conditional Refinsinc!ng Optlon®). [f those conditions dre nat mat, |
understand that the Note Holder ts under no abligation (o refinance or modity the Note, or to extend the
Maturity Date, and that | will have to repay the Note trorm my zwn resources or find a lender willing 1o lend re

the money to repay the Note.

2. CONDITIONS TO OPTION
If | want to exercise the Conditlona! Refinancing Option at maturity, tertain conditions must be mel as of

the Maturity Date. These condltions are: (1) | must stif ba the awner ana sceupant of the property subject o (O
the Security Instrument (the *Property’); (2) | must be current In my monthly payments and cannol have X
been mora than 30 days late on any of the 12 scheduled monthly payments immadiately preceding the Eﬁ
[
%
W
Y

L '_3"“ ’ };'9'.3» i

Maturity Date; (3) no lien against the Property (except for taxes and speclal assessmaits not yet due and
payable) ather than that of the Security Instrument may exist; (4} the New Note Ratu cainot be more than 5
percentage points above the Note Rate; and (5) | must make a written request to the Nrie qolder as

provided (n Section 5 belaw.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of Imterest equal to the Federal Natlonal Mortgage Association’s
required net yield for 30-year fixed rate mortgages subject to & 50-day mandatory delivery commitment, plus
one-half of one percentage polnt {0.5%}, rounded to the nearest one-eighth of one percentage point
{0.125%) {the "New Note Rate"). The required net yleld shall be the applicable net yleld in effect on the date
and time of day that the Note Holder raceives notlce cf my election to exercise tha Conditional Refinancing
Option. If this required net yield Is not avallable, the Note Hoider will determine the New Note Rate by using

comparable Information.

FORM 3180 12/89
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