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FHA MORTGAGE
FPHA CASE NO.
STATE OF ILLINOIS 1317174177
JULY 14TH 1993

This Mortgage (" Serurity Instrument”) is given on

The Mortgagor is
ENRIQUE JAIMES /uT GLORIA JAIMES, HUSBAND AND WIFE

whosc address is , 2721 SEOU1TH KEELER AVENUE
CHICAGO, ILLINOIS 60823

("Bosrower"). This Security Instrument is given (o

TCF MORTGAGE CORPORATION,

which is organized and existing under the laws or MINNESOTA , and whose
address s 801 MARQUETTE AVENUE, MINNEACCLIS, MN 8554062

("Lender”). Borrower owes Lender the principal sum of
NINETY THOUSAND THREE HUNDRED THIRTY ONE FelD  NO/LO0

Dollars (U.S. $ 90,331.900 )
This .debt is evideaced by Borrower's note dated the same date as thiy Lezarity Instrument ("Noto™), which provides for

monthly payments, with the full deby, if not paid carficr, duc and payabic on AUGBUST 18T L2023
This Security Instrument tecures to Lender: (a) the repayment of the debt (videaced by the Note, with interest, and all
renewals, exiensions and modifications; (b) the payment of all other sums, wip iarest, advanced vnder paragraph 6 (o
protect the security of this Security Instrument; and (c) the performance of Borrowdit & covenants and agreoments under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgrge. ‘grant and convey o Lender the
foflowing described property located in COOK County, [inols:

LOT 40 IN BLOCK 5 IN MCMILLAN AND WETMORE’S SUBDIVISION OF SNWUH

HALF OF NORTHEAST QUARTER OF SOQUTHEAST QUARTER OF SECTION 27,

TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRC PRINCIPAL MERIDIIN,

IN COQK COUNTY, ILLINOIS

Pt Jf - 24T = G2 g0

RGSESSES

which has the address of 2721 SQUTH KEELER AVENUE., CHICAGO
[Street) {City]
linois 60623 ("Property Address"™);
(Zip Code)

TOGETHER WITH all the improvemenis now or horcaficr erected on the property, and all easements, rights, L
A

appurienances, ronts, royalties, mincral, oil and gas rights and profits, water rights and stock and ail fixtures now or  ©
hercafier a part of the property. All replacements and additions shail also be covertd by this Security Instrument. All of the -

foregoing is referved to in this Security Instrument as the "Property.” 3
BORROWER COVENANTS that Borrower is lawfully scized of the esmte herchy conveyed and has the right @

mongage, gram and convey the Property and thet the Property is unencumbered, oxcept for encumbrances of record.
%/ Borrower warrunts and will defend generally the title 10 the Property against all claims and demands, subject to any
J

encumbrances of record.
ts. P
Grest Lakes Bustoess Ferma, irc. I
Fr“ﬁ g%}_‘zﬁoﬁ‘ MORTGAGE FORM {page | of 4 pages) To Order Calt. 1:800-530-9363 [) FAX 18-791.1121
591854918

MFIL3212-9/91




e kNOFFICIAL COPY

V) 'R0I04 sasAng eaREYy

Appuow o jo <mp anp oy suodisod 10 puasxd jou [peys redpud o o speasasd o Jo uoneandde Auy -redidund
jo 3mw£e:1gld o1 wouy pue 'y ydesBereq ur pepiacsd sepio ot wr panpdde swunoum juenbunop Aur oy 1y wuawilnsug
ALmoog SNI pue AON Y LIPUN SSIUPANGIPUT A JO uondNP ) 01 spaedaid yons Lydde Jreys epus] Juswmagsu Aiunoog
s FION 21 Jopun predun SUTBURI 1BY) SSOUPNGOPUT 31 JO JUNOWE [[N) S JO JUNXD O 0) Jopuo] 0 pred oq [Teys pis
IS5 £Q19Y I8 ‘UOHELUIRPUODD 30 90v1d U] SOUBASAUOD JO) 10 Auedold oy Jo wed Aug Jo Surm JOYIO JO UONBUWAPLOD

AUE (1M LOROSULOD U ‘[enuanbosuod J0 100p ‘FoSeurep 10 WIS JO PIEME Aue JO Spoadoad 9y "uopIBumIPuo)) 'L
*sjquied pue anp AjeTpotuun 9q [feys ‘opudy jo
uondo dy1 38 PUB ‘ABI JICN ) T2 “TUSWISINGSIP JO ANBP I WOIJ ISI9TUT Teq [[eYs SIUNOWR ISUL], TUIWNNEU] KILMI2S S1Y

AqQ paINSSE 9 PUY IOMOLIOH JO 1IIP [RUONIPPR uR JWodRq [leys ydaBumeg s epun rpua Ag pesmgsip siunoure Auy
Al Ul POUOTIUAW SWINI IDYID PUB IDUBINSIN PIBZEY ‘SexE JO Juswisd Surpnpoun
‘Auadosg oip wn syBu s 1opuer] pue Lupdoid o Jo anjea syl 13902d 0 Aressodou st reasteym Ked pue op Aewr sopus] uoy
*(suonenSaa IO SMB] 20J0JUD 01 JO UONBUWDIPUOD 10] ‘Andniyurq ur Butpadoosd e sv yons) Ausdoid a2yt wr s3yB11 5 Jopus]
190158 Apueoyudis Aew 1B 3uipadooid [eRA9) B 51 2L JO YUBWNRRSU] AILMIVG S U1 PAUTRILOD SIDUIGISE PUY SIUBUIAGD

Yo Aue usoyed o 5By 1o ‘7 ydesBemyg Aq pannbas siucwded o 10 siudwied ssay omu O) S[TE) I9MOLOH ]
‘siswded o591 Surouapias 51die0as Jopue] o1 ysnumy Apduwosd freys omouog 1sanbai s, 0puay uodn Auedoad
Y1 Wl IS S pudr] 1R)Je Ajeszoape pinom Aud ;) ampre; J1 uowied i pomo ST Yomm Ainud ol o1 ARSAap sum
uo suonednqo osoy Awd |neys omouog Egduﬁnmd W PIPNEHN 10U A7 1B suomsodun pue saurg ‘solrys pedidnw Jo

EuramursAold e Aed jreys romouog  Aysadosd 23 ul IRy 5,19pua] JO UONDA0L] PUR Jamolliog O) S23aeY ) 9
‘Junpm m 8w oy o1 saeude ropuer] ssorun padow
3 10U [TBYS 9NN 99) pur ployased] i ‘Ausdoid o o onn 99 sonnbow omouiog 3 958 a4 jo suoistacid o s Aidwod
gm;s JIMOLIOY ‘PIOYesHd] B U0 SI tupumasu] QILUnoos sny J1 “eoudpisas redisuud e se Ausdold s jo Aovednooo s samonog
UILaound suoneresaadas ‘o) panuy jou g ‘Fuipnjown ‘joN A Aq PIOUIPIAI PO oY HTIm UORIIUUOS U1 {uoneULIOjUl
BuSvWw AuB v 9pud] apiacid o3 poqrel 10) OpUI] 01 SIUSWMEIS JO UONBULIOJUT JIBINIOBUY JO OSTB] A[ELITEW
oaed ‘s8000ad uones;dde umop oI Bulmp ‘PMOU0G B INEJIP W 9q OSE Jeys Pmouog ‘Auedold pouopuBge JO JUEIEA
yons aasasard pue o3zxd o7 uonoe SjqeUOSES] OXE AFW JOpuI] HNBIOP N1 51 UBD] 1} JD POUOPUBQE JO JueIea 5 Auodorg
g n Aedoid o wodrar Aewr sopud 'po1booxe o) pue Iwom Jqeucsedl ‘areroudtep o Auadoid sy mofe Jo Auedoly
a1 a3ueys AENUBISGNS 0 : FewWep 'LoASoP JO JNSeM JIUNLCD 10U [JEYS 20M0LOY "SOUBISWNIAD SuNenudxd Aug JO SIpUYT
Ao RS IDMOMOE JTLG) 5, 0MO0U0H Puodsq e yolya ISIXO SOURISWNANS SumBnudxo SSSun 30 Jomouog Joj
diyspsey Snpum IsNed (1A 1L RCANNDA ST SAUTUISIP ATares o) ssojun 'Aouedndoo Jo S18p ol J91J8 JBoA Ju0 I1Sed 1B JO)
oouopisas ediduud s somouog se uadosd sy Adnoso o) anunued [eYs pum JUIUINASU] ANMIOG ST JO UONRIIXD S} 131J8
sAep Lx1s unguam souopisal redi-ul'd s semanog se Auzodoig oy osn pue ‘ystiqeiss ‘Adndoo [leys Jomouog  SPlogases’y

tuopeqiddy ur0’] 5, J3M0LI00 ‘A1aad0lg YY) JO UGOHINOSAL PUE JICBUIUINIY ‘HOGRALISIL ‘Aooednird] S
roseyamd oy 0 ssed [[eys 93755 Wl £219110d 20UBINSUI 01 PUR U] J9MOLIDG O 15919 puR opn 1y8u e 'ssoupaqopun

o soysindumxo e Auadosd oy 01 pr. 10 0JSUBH Y10 10 JUSWNGSY] AIUN3SS S JO AMSO[AI0) JO 1UIAT 21 U]
0125041 popnus Areda) Linue oip ) pred og fieys IudwWNAsU]
ALMOdS S pue AON ST 12PUN SSAUPAIGIPS Bmpumano je Aed o) pamnbas wunowe uw a0 OOURIMSUT SSIOXD
Auy ‘siuowded yons jo wunows o 98ueyd 1) ‘7 ydesSereg ur J31 3uY ﬁoqqm snuawAied Appuow oy JO 9Bp oSnp
suodised 1o pumxa rou freys rediutid oy o) specooyd o1p Jo uonesndde Auy cAusdoad poBvwep o Jo sredaa Jo uonBIO}SAI

ap o (q) 10 ‘fedipunud Jo ywewdedaid o woy P fo ydesSemg W sopio o w pandde slumours uenbunep Aue o1 15Ny
RWINNsU] AILMO3S STY) Pue 210N I JSPUN SSIUPZIGRI; Y1 JO LORINPaI o 01 (8) 1a1pKe ‘uondo Ff 18 ‘1opus Aq pandde
2q Aew spoososd osuminsul oy Jo wed Aue 1O [V AP2! 0puY] 01 puv Moo O JO PESISE ‘ISpuy] O) .(nao.rﬁy ss(:l
yans 10§ 1usauiied oyBl 01 PP puB paZUoINe £qQ3 13y §1 oourauod fueduros douwinsut yseg Jomouog £q Apdwos
opews 10U 71 S50 JO Jooud axRw Arw IopLe] ‘Tew AG 99N0U IT8Y W JOPUYT SAIS [[eYs JoMO01I0¢ 'SSO] JO IUDAD M1 U
IPpUY] ‘0 9jquidsooe

UUOJ B Ul pUE ‘JO 10AB) Ui SIsnw2 ojquded SSO] 9pnjoul JBUs puUe Jopud Aq POy 9q [IEys s[emausl Aue pue seonod

0URINSUT YL "I9puy] AQ poacadde sonreduwino yim poLLmBI o4 s 9OURINSUI [V AN1a1098 i A4Q pannbaz juaxo N o)
spoay £q ssof 1sutEBSe ‘pa1sass Afuonbasqns 1o 20uUANSIXD U1 MoU IS UF 2 ‘Aledold 9yl uO FIUVLLIRACICW [[8 JINSUI OS[8 [[eys
somouog ‘sagnbai ropus jup spouad oy J0] PUB SIUNCUIR AN W KW ANTEW 2 [{BYS 2OUBMSIT ST}, "osuasnsul soanlog
OpUST ynys 10j ‘any Sutpniour ‘sopousBunuco pue ‘sON[ERSEd ‘sprezrd ave isurede ‘paiseme Apuenbosqns Jo aoumsixo ur
M0u Ipeym "Adosg 9y uo siudwdAcidun e AMETL [[BYS JOMOLIDY . ITLINSU] PISZEY] S3YIQ) PUe POOL a1 ‘b
21051 S} Jopun snp s9858yo ey o "HIIY
910N 3 jo .douud s JO uoneZIMOWeE oF ¢
1104 S IpUN NP 1S3 0V ‘THIHL
spannbaa s ‘sumnuaid aouRmSH
pamzey 9N0 PUT PoOY ‘onj puw ‘NuR puncad 3o suuwded ployoses) ‘Huamsses e @roads ‘soxw Aue o ‘TROOTS
tumnuoad eousmsul 98efLow ATv7,aow oyl JO peAsul A0S
2p Aq 98reyd Atiuow A 01 10 AME01308 Y O Jopur] AqQ pred oq o wniwaid sowsaa aBeduow op o
:5MO)J0) BB Jopud] Ag paydde oaq Jreys z pus | sydesBesed opun siuowked [y | sincmdeg jo uoneonddy ¢
‘(3)5;1: (Q) '(8) sy 10 SUSWITEISUT [T8 Joj Suuteural soUBEq AL YilM PAPALD K] [TBYS JUNOIOR
§ JOMGLUIOH ‘JOpua] A4 UoOnISIN 11 10 Audoid i1 Jo ofEs amsojauo] € o1 soud A[9TEIpRwn] “lenQUOg O} SpPUNJ SSI¥%9
Aue punjos Apdwoid s Ppu] pus *Amormag o) 01 Aed o pAeBIqo W00 10U FBY} JOPUY | 18U JuAUMEStn wniuosd
oouemsul ofeBuow Aue pus (o) pus (Q) '(e) SWNl 10J SIBHUUWISU (T JOJ Buturewras aoUE[RG &30 F. & PIHPISD O [T9YS

- JUNODOR 5, I9MOLIOY ‘NPWNASY] AILNeS s Lq pAmMdos swins [ jo uawied [jn) oy DpUd] 0 ST9pLa Raouog ]

"NON A U0 onp aouereq Tediduud Surpueiano o jo 1WRs2ad Jiev P10 Jo YIJ[oMI-oU0

ot genbo Junowe ur W oq {feys oFmys Apfluow You> ‘AMmRInog o) AQ pioll 51 pwinnsu; AJLUNass SNy Ji 3G _LAMSIDAS oy

o onp 1 wnniraad souwinsw 9feBuow fenuwe [ing 9 Mep A 01 Joud Huow U0 PPUYT Yiim wnnudid aour.mn fefuow

', [ENUYR [N} 1 SIEIMUNSIR 0] JUALJNS JUNOWE UR Ul oq [Eys wmwsasd sommmsut o8eSUow 2 Jo yuswiT=sw A[uow

93553558

~ yopyg ARaIxg o1 £q pey s1 uswnnsu] Aiunsoeg sup ;i umnwasd sovemswy o8eBuocw v jo pessus sdxreyos Ajluow € (1) 1o

*AeraIns oip o) Jopus Aq pred oq o) wnnuoad couemsur 98eBuow fenuue SN JO IUIWITEIEW U (1) IO OPNISUT OSTE JMEYs

- wowied Aiuuow Yyoes *Avarses a1 0) wnnwud souemsuy afefuow v Aed 1snw sopuT oYl yorym w resd Aue uf ‘ssufisap

Yy 30 S1Y 10 wowdojeAad ueqin) pue FSNoH jo Ara1deg i surdw | Areiiseg,, ‘uawmnsu] AJundag sl i pasn sy
QAP SAUI0II] WY 1 NBP Y7 220Joq 10 U0 A>US01SP a1 dn e
0) Aressa00u junoure Ae Jopud 01 Aed s Jomollog U ‘onp Uy wan A Aed ;1 JudNdLIINsUT §1 (2) 30 ‘(Q) ‘(e) wa 10
mouog Aq spew siuowdled o Jo Rol 9 JT "Rsouog Jo uondo o W "Ramonog Aq siwwied wenbasgns 01 SiULA
PITBWITISY I JO YIXIE-IUD A0 $520X3 Mt HPAID JO SIUMWAR] payRUmSs 91 JO YIXIS-2U0 IOAC SSTIXD Sy PUNJda JoYNR [Teys
J0pUST UDY1 "IUALIND I8 910N 241 uo siuawied ji pue ‘snp waym surg yons Led o pannba sjuowded jo junowe paBumsd
2y} pYIs-oro uBy) suow Lq X9 ‘SUION Yons Jo syep anp ap o3 Joud sapua] o ojqeded swon yons o) swswied
Appuow ormng oY1 yim 010201 () pue (g) ‘(B) Swon o) PpuY] Aq pIAY Auswied Hp Jo TMO1 A Sum Auw 3B §)
“uonburjep swooaq
Ao 20)3q (2) pre (g) *(8) swony Aed 01 150 W PMRIOY|OD NUNOWB AN PIBY [TRYS IOpUT TuSnbulop JLDIZG PINOM WY
ue u0jeq Iuow 2uo Surpus pouad B danpim tapuo Aq PARINWINDIR O [[BYS WK YOud JOJ UNOU [EnUue i} ‘aunowsre
PAOBIUNSD A JO YIXIS-9UO0 LBl AOUE JOU JO JOUEIEq [BUOPPY U8 WIBTUTEW 01 1USIaLns jJunowe ue snjd ‘Rpud] AQ pIPUNSS
A[QEUOSEI) S8 ‘SIUNOWS [enuue 91 JO UNJ19AMI-IUC wnbo neys (2) pur (q) ‘(8) swa 1o} rwowWMISW Ajpuow yoey
b lgﬂé&lﬂd Aq pannbas osuemswa 103 swinmwd (9)
puw ‘Ausdoig oy uo sruas punosd Jo siuawied ployoses] (Q) ‘Auddosg a1 isueBe pHASL ©Q 0) 10 PRIAY] SIUSWSSISSE [13ds
pum 85X (B) Aum Jo judwupEisur ue ‘soBreyo 98] Aum puw CION oYl UI YUIO; 08 £ 1suonn pue redisuud o s 30n08o
quswded Appuow yoeD w1 apNdUY JeYs HMOUOE ‘So%aNyD YD PUN I2UBINSUY ‘SIXB, Jo studmieg Appuop T
*JION oYt ngun onp so8IBO B PUB NON oI AG PROUIPIAD 199D i
‘uo 1srann pue ‘jo ediouud o onp uoysm Led [eys ooy *diwg)) 3)8T] PO ISIINA] (RADULLY JO JEIWMAR] |




UNOFFICIAL COPY -

. pawmcnts, which are referred (0 in Paragraph 2, or change the amount of such payments. Any excess pracecils over an
-/ amount required to pay all outstanding indebtedness under the Noie and this Sccurity instrumen? shall be paid to the entity
legally entitled thereto.
8.Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,
(a) Default. Lender may. cxcept as limited by regulations issued by the Secretary in the case of payment defaults, 1

require immediate payment in full of all sums secured by this Security [nstrument if:
(i) Borrower defaulls by fuiling w0 pay in full any monthly payment required by this Sccurity Instrument prior o '~

or on the duc daie of the next monthly payment, or 1
{ii) Borrower defaulis by failing, for a period of thirty days, w perform any other obligations contained in this

Sccurity Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with rior approval of
the Sccretary, requirc immediate payment in full of all the sums secured by this Spcusl 1B o
(i) All or part of the Property. or a beneficial intercst i a trustownin y, is sold or
atherwise transferred (other than by devise or descent) b Boeproui WL? .
i cnce, or/bw purchaser or

(it} The Praperty is not occupicd hy the purchascr or g ﬁﬁp
grantce does 8o occupy the Property but his or her dyed n ed in accobjance with the

requircments of the Sccretary. h . U
(c) Na Waiver. If circumstances occur that would perm® Lender fo Wmm in full, but
Lender does not require such payments, Lender does not waivi its rights with reSpect o subscquent cvents,

(d) Regulations of HUD Secretary. In many circumstant®X regulations issued by the Sccrciary will limit
Lender’s rights, in the case of payment defaulty, (o require immediate payment in full and foreclose if not puid. This
Sccuriiy e strument does not authorize aceelerauon or foreclosure if not itted by regulations of the Secretary,

(e) Mortprige Not Insured.  Borrower agrees that should this Security Instrument and the note secured thercby nat
be cligible “or insurance under the National Housing Act within 60 DAYS from Lhe
datc hereof, Lzrder may, al its option and notwithstanding anything in Paragraph 9, require immediatc payment in
full of all suins.zczured by this Security Instrument. A writcn statement of any authorized agent of the Sccretary
dated subsequent @' 420 DAYS from the date hereof, declining o insure this Sccurity

Instrument and the note sccured thereby, shalk be deemed conclusive proof of such ineligibility. Notwithstanding the
faregoing, this option may- not be cxercised by Lender when the unavailability of insurance is svlely duc w

Lender's failure 1o remic a8 mostgage insurance premium o the Sccretary.

10. Reinstatement.  Borrower hey o right (0 be reinsiated if Lender has required immediate paviment in full because
of Borrower's failure to pay an amourt due under the Notc or this Sccurity Tnstrument. This right applies cven aficr
foreciosure proceedings are instituted. To vcustale the Security Instrument, Borrower shall tender in a lump sum all
amounts required 1o bring Borrower’s acciunt current including, 1o the extent they are obligations of Borrower undcr this
Security Instrument, foreclosure costs and reascashle and customary attorneys' fees and expenscs properly associated with
the foreclosure proceeding. Upon reinstatement hv-8Borrower, this Security Instrument and the obligations that it secures
sha!l remain in cffect as if Lender had not requircd i nracdiate payment in full. However, Lender is net required tn permit
reinstatement if: {i) Lender has accepted reinstatemen? afrer the commencement of foreclosure proceedings within two ycars
immediatcly preceding the commencement of a current foreclosure proceeding, (i) reinstatement will preciude foreclosure
?n different grounds in the future, or (iii) reinstatement wiil adversely affect the priority of the lien created by this Security

nsument.
Extension of the time of payment or

11. Borrower Not Released; Forbearance by Lender ~c¢ a Waiver.,
modification of amortization of the sums secured by this Secusity instrument granied by Lender 1o any successor in interest

of Borrawer shall not operate 1o release the liability of the origmel Borrower or Borrower’s successor in inierest. Lender
shall not be required o commence proceedings against any successor)in interest or refuse o exiend time for payment or
otherwise modify amoruzation of the sums sccured by this Security” listrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance av.Lender in excrcising any right or remedy shall
not be a waiver of ar preclude the exercise of any right or remedy.

12. Successars and Assigns Bound; Joint and Several Liability; Co-Sipaers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Len'er ans Borrower, subject 1o the provisions of
Paragraph 9.b. Borrower's covenants and agrecments shall be joint and scveral, A=y Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumen: 4.1y to morgage, grant and convey that
Borrower's interest in the Property under the terms aof this Security Instrument; (b).2s pit personally obligated o pay the
sums secured by this Security Instrument: and (c) agrees that Leader and any other Bonijswes may agree to extend, modify,
forbear or make any accommodations with regard 1o the wrms of this Security Insinuvont or the Note without that

X

Borrower's consent.
13. Notices. Any notice 10 Borrower provided for in this Security Instrumem shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. “The notce shall be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any notice i-Lepucr shall be given by
furst class mail w Lender's address stated herein or any address Londer designates by notice w’ Basrawer. Any natice
rovided for in this Sccurity Instrument shall be deemed 10 have been given W Borrower or Lender wivia given as provided

in this paragraph.

14. Governing Law; Severability.  This Security Instrument shall be governed by Federal law and ‘he law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrurient or the Noic
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc

declared to be scverable.

15. Borrower’s Copy.  Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender ail the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hercby dirccts cach v-nant of
the Praperty 10 pay the rents w Lender or Lender's agents. However, prior 1o Lender’s notice to Bomower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all renis and reventes of
the Property as trusiee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower; (a) all rents received by Bommower shall be held by Borrower as irustee for
benefit of Lender only, Lo be lied to the sums sccured by the Security Instrument: (b) Lender shall be entitled o collect

and receive alt of the rents of the Property; and (c) cach tenant of the Propeny shall pay all rents duc and unpaid w Lender

or Londer's sgent on Lender's written demand to the tenant.
Borrower has not execuled any Erior assignment of the rents and has not and will not perform any act that would
15

prevent Lender from excreising its rights under this Paragraph 16. o o )
Lender shall not be required to enter upon, taks control of or mainiain the Property hefore or after giving notice af

breach to Borrower. However, Lender or a judicially appointed receiver may do 50 at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of reaits of the Property shall terminate when the debt secured by the Secority Instrument is paid in full.

geeLsses

Qreal Lakes Butiness Forms, tnc. I
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