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FIXTURE FILING -aﬁ) —

COMMERCIAL MORTGAGE, SECURITY AGREEMENT AND

L’w

THIS MORTGAGE IS5 DATED AS OF July 8, 1993 and is executed by Frank Losano and Ralph Amsaro, sach
as to an undivided one-half ("Borrower™) the record owner of the Premises, as herelinafter defined
Tn favor of Cole Taylor Bank, an Illinols banking corporation located at 1542 W, 47th 8t.,Chicago,

Illinois ("Lender"™).

WITHESSETH:
Prank Losano and Ralph Amaro

{If the party on foregring the blank is not Borrower, such other party is hereinafter referrad
to as "Obligor") has exfcuted a promigaory note{"Notae") dated as of date of thia mortgage, payable

to the order of Lender, in'the principal amount of Pifty Thousand and no/100 {$50,000.00) Dollare.
Interest on the outstandiug peincipal balance of the S8ecured Installment Mote shall accrue at the

per annum rate of Ten Percerc (10.00%). The principal and interest of the Note is payable ae
follows: (59) Pifty Mine moinly payments of $537.30 principal inciuding interest, due on the

1st day of each month, commencinr reptesber 1, 1993 and monthly thereaftér until August 1, 1998
T*Maturity"), at which time the bairnce of unpald principal and accrued interest shaIi be due and

payable.

If the aforementioned intereat rate menctlons. Lender's "prime rate", auch prime rate means the
prime rate as defined in the Note, or, Ilf 7= Note contains no definition of prime rate, then
prime rate means the rate of interest establ.shel from time to time by Lender ae its prime rate,
and uped by it in computing interest on those _oans on which intarest is established with rela-
tionship to Lender's prime rate, all as shown on ihe bocks and records of Lender, which prime rate
will fluctuate hereunder from time to time concurrarcly with each change in Lender's prime rate,
with or without notice to anycone. Nothing herein con’ained shall be construed as defining “prime
rate" am the rate charged by Lender tc its most credit-vorthy customerse. Intereet on the out-
standing principal balance of the Note shall be increasrd to the rate of Four Percent (4%) In
excens of the afcresaid rate then in effect, after maturicty oZ-the Note or upon default under the
Note or thile Mcrtgage. If any payment of lnterest or principal on the Note ls not received as
and when due, Borrower shall be charged a late fes as followas: 4,00%

To secure payment of the indebtedness evidenced by the Note and the hereinafter defined Liabili-
tiea, including, without limitation, future advances, if any, on the Note, prior to its express
maturity date and in all events prior to twenty (20) years form the dsce hereof, to the same
extent as if such advances were made on the date of the Note, Borrower dres by these presents
CONVEY and MORTGAGE unto Lender, all of Borrowers estate, right, title and fateraest n the real
estate situated, lying and being in the county Cock and State of Illinois, irozlly described as

follows:

LOT 39 IN COUNSELMAN'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHRAST 1/4 OF THE NORTHWEST 1/4 OF
THE RORTHWEST 1/4 OF SECTION 8, TOWNSHIP 38 NGRTE, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

P.I.N # 20-08-~102-001 COTK COUNTY, ILLINDIS
PR ey (3o}
- R MENY ) )
: 1)
Common Address: 1459 W. 47th St. R L N TP TS 1
Chicago, Illinoie 60609 - ‘7 « 1'% 7] 93553599 'a
THIS IS NOT HUMESTEAD PROPERTY g
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Which ie referred to herein as the "Premises"”, together with all improvements, building, tenementa,
heraditaments, appurtenances, gas, oll, mineral, easements located in, on, over or under the
premises, and all typee and kinde of goods, inventory, accounts chattel paper, general intangibles,
furniture, fixturese, apparatus, machinery and equipment, including, without limitation, all of the
foregoing used to supply heat, gas, air conditioning, watsr, light, power, refrigeration or
ventilation (whether single unite or centrally controlled) and all screens, window shades, atorm
doors and windows, floor coveringe awninge, stoves and water heaters, whether now on the Premlisea
or hereafter erected, installed or placed on or in the Premises, or used in connaction with the
Premieses and whether or not phyeically attached to the Premises., The foregoing items are and shall
be deemed part of the Premiges and a portion of the security for the Liabilities a® between the
parties hereto and all persons claiming by, through or under them. Portions of the foregoing are
gooda which are or shall becoma fixtures on the Premises, and Borrower agrees that the filing of
this Mortgage in tihe real estate records Cook County, Illinoia shall also cperate, at the time of
such filing, as & flreure filing in accordance with the provisions of the Uniform Commercial Code

a8 adopted in the Sceie of Illinois.

Further, Borrowaer doeg "ur3sby pledge and assign to Lender, all leases, written or verbal, rents,
issues and profits of tha Premises, including without limitation, all rents, issues, profits,
revenues, royaltiea, bonuswes, rights and benefits now due, past due, or to becoms due and all
deposits of money as advance rsnc or for security, under any and all prement and futura leasas of
the Premines, together with right ~but not the obligation, to collect, recelve, demand, sue for and
recover the pame when due or payahle, Borrower hereby authorizing Lender or Lender's agents.
Lender by acceptance of this Mortgage agrees, as a personal covenant applicable to Borrower only,
and not ae a limitation or condition herwof and not available to anyone other than Borrower, that
until default, as hereinafter defined, rhall occur or an event shall occur, which under the terms
hereof ehall give to Lender the right to loreclcse this Mortgage, Borrower may collect, receive
and enjoye such avails. Borrower agrees tis’ -sach tenant of the Premises shall pay such rente to
Lender or Lenders agente on Lender's written jem~nd therefore without any liability on the part of
sald tenant to inquire further as to the exlstance of a Default by Borrower or Obligor. Borrowar
hereby covenanta that Borrower has not perfornwi, and will not perform, any acts or has not
executed, and will not execute, any inatruments wiyih would prevents Lendsr form exercising any
righte pursuant to esuch rents or other amounts, that at the time of execution of this Mortgage
there has heen no anticipation or prepayment of the rep.e for the Premises and that Borrower will
not hereafter collect or accept payment of any rents of thy, Premiees prior to the due dates of euch

rents.

Further, Borrower warrants, covenante and agrees as fallows:

1. Duty To Maintain Premives and Title Premises. Borrcwe. shall (a) promptly repair,
reatore or rebuild any buildings or improvements now or hereafter on the Premises which may become
damaged or be destroyed; (b} keep the Premises in good condition and rapair, without waste, {c)
keep the Premises free from machanic's liens or other liens or claims- ior lien not expressly
subcrdinated to the lien hereof (collectively called "Liens"), subject, ‘hovarer to the rights of
the Mortgagor set forth in Paragraph la below;(d) pay when due any indekc:cness which may be
secured by a lien or charge on the Premiees, and upen request axhibit satisfeactory evidence of the
discharge of euch llen to Lender; (®) complete with reasonable time any in procdes of erection upon
the Premises; (f} comply with all requirements of all lawse or municipal ordinancis with respect to
the Premises and the use of the Premises; (g) refrain from impairing or diminishing the value of

the Premises.

2, Taxus, Avsessments and Charges. Borrower ehall pay, when due and before any penalty
attachea, all general taxes, special taxee, sépecial assessmente, water charges, drainage charges,
sewer service charges, and other chargea against the Pramises. Borrower shall, upon written
request, furnish to Lender duplicate paid receipte for such taxes, aesessments and charges. To
prevent Default hereunder Borrower shall pay in full, prlor to such tax, assessment or charge
becoming delinquent, under protest, in the manner provided by egtatute, any tax, assessment org
charge which Borrower may desire to contast. 7]
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3. Leases. Upon the request of Lenaer, Borrower shall deliver to Lender
all original leaees of all or any portion of the Premises, together with assignments of such leasas {
from Borrowar to Lender, which assignments shall be in form and aubstance satisfactory to Lender. (O
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4. Condemnation. Any awards of damage resulting from condemnatlion procesdings, axercise of
the power of eminent domain, or the taking of the Premises for public use are hereby transferred,
assigned and shall be paid to Lender and the proceeds or any part thereof may be applied by
lender, after the payment of all of its expenses, including costs and attorney's fees, to the
reduction of the indebtedness secured hereby and Lender is hereby suthorized, on behalf and in the
name of Rorrower, to execute and deliver valid acquittances and to appeal from any such award.

5. MNon-Exclusjivity and Preservation of Remedies. No remedy or right of Lender hereunder
shall be exclusive. Each right and remady of Lender with raspsct to this HMortgage shall be in
addition to every other remedy or right now or hereafter existing at low or in equity. No delay
by Lender in exercimsing, or omigsion toc exercise, any remedy or right accrulng con Default ghall
impair any euch remedy or right, or shall be construed to be a walver of any such Default, or
acquiescence therein, nor shall it affect any subsequent Default of the same or a different nature.
Bvery such remedy or right may be exercised concurrently or lndependently, and when and as often

as may be desmad suvedient by Lender.

6. Insurance  Borrowar shall keep all buildings and improvements now or hereafter aituated
on the Premlees lnsurec againet lose or damage by fire, lightning, windstorm and such other hazard
as may from time to tiine be designated by Lender, including, without limitation, flood damage,
where Lender is required v law to have the loan evidenced by the Mota so ineured. Bach insurance
policy shall be for an amcunt sufficient to pay the cost of replacing or repairing the
buildings and improvements rn the Premises and, in no event lees than the outstanding principal
amount of the Note; all polilies shall be issued by companies satisfactory to Lendar. Each
insurance policy shall be payable, in case of loss or damage, to Lender. Each insurance pollcy
shall contain a lender's lose payaole clause or endorsemant, in form and substance satisfactory to
Lender. Borrower shall deliver all ireurance policles, including additional and renewal paliclens,
to Lender. In caee of insurance about to expire, Borrower shall deliver to Lender renewal policlaes
not less than ten days prior to the respsctive dates of expiration. Upon the occurrerce of any
event insured against by any of the aforemuntinned ilnsurance policies, and the recaeipt of i{nsurance
proceeds by Lender, Lender shall, at lte Cption, after payment of all of Lander's costs and
expenses with respect thereto, lncluding ocutuld~-or in~house attorney's fees, apply such proceeds
to the reduction of the Liabllities, in such o:dey of application as Lendar may determine,

7. BExpenses. Upon Default hereunder, and ac any time during a suit to foreclose the lien
of this Mortgage and prior to a sale of the Premises, wsnder may, but need not, make any payment
or perform any act required by Borrower hereunder in/rsay form and manner deemed expedient by
Lender, and Lender may, but need not, make full or partial pzymente or principal or intereet on any
encumbrances effecting the Premises and Lender may purcihase, 2{acharge, compromise or settle any
tax lien or othar lien or title or claim thereof, or rediem from any tax sale or forfelture
effecting the Premises or contest any tax or assessement. All ronzaye pald for any of the purposes
authorized in this Mortgage and all expenses pald or incurred in'connection therewith, including
outaide or in-houge attorney'e fees, and any other meoneys advanred by Lender to protect the
Premises or the lien thereof, plus reasonable compensation to Lendior for each matter concerning
which action therein authorized may be taken, shall be additional Liarti'ities and shall bscome im-
mediately due and payable without notice and with interest thereon at a per annum rate equivalent
to the post maturity or post default (whichever is higher) interest raty psat forth in the Note,
Inaction of Lender shall never be considersd as a walver of any right ucszrulng to Lender on

account of any Default hereunder.

8. No Inquiry for Rxpenses. If Lendsr makes any payment authorized by this Mortgage
relating to taxes, assesements, chargee or encumbrances, Lender may do so according to any bill,
statement or estimate received from the appropriate public office without inquiry into the accuracy
of validity of such bill, statement or estimate or into the validity of any tax, assessment, sale,

forfelture, tax lien or title or claim thereof.

9.1 Environmental Warranties and Representations. Borrower warrants and represents to
Lender that no release of any petroleum, oll or chemical ligquids or solide, liquid or gasecus

products or hazardous waste or any other pollution or contamination ("Environmental contamination”)
has occurred or is existing on any portion of any Premises or, to the best knowledge or Borrower,
on any other real estate now or previocusly owned, leased, cccupled or operated by HBorrower or
Obligor or with respect to Borrower's or Obligor busineas and operationa, and neither Borrower norclo

Obligor has received notice,
OCCUrrences:

or oral or written, from any source, of any of the tollowingb’

<
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9.1.1 any such Environmental Contamination;

6.1.2 that Borrower's or Obligor business or operationa are not in full compliance with
requirements of federal, state or local environmentsl, health and safety statutes or regulations;

9.1.3 that Borrower or Obligor ie the subject of any federal, etate or local investigation
evaluating whether any remedial action is needed to respond to any Environmental Contamination,

alleged or ctherwise;

9.1.4 that any portion of the Premises or of any other property or assets of Borrower or
Obligor, real or personal, is subject to any lien arieing under any federal, state or local

environmental, health and safety statute or regulations.

9.2 Reaponsible Property Transfer Act. Borrower warrants and represents to Lender that the
Premises are not g.5iect to the Responsible Property Tranafar Act of 1988 of the State of Illinois
(the "Act"), or, i _the Premises are subject to the Act, Borrower has delivered to Lender &

complete and accurale Disclosure Document required under the Act.

9.3 ZEnvironmen®a) Covenants and Agreements. Borrower covenants #nd agrees, until all

Liabilitiee are paid In full:

9.3.1 Borrowsar shall not cause or permit to exiet any Environmental Contamination on any
portion of the Premises or on any portion of any other real estate now or hereafter owned, leasad
or occupied or operated by Borrover nc Obligor, or with respect to the business and operations of
Borrower or Obligor, or with respest tn the business and operations of Borrowsr or Obligor.

9.3.2 Borrower ghall lmmediately-notify Lender of ite receipt of any notice, oral or
written, of the type described in Paragezph 9.1 of this Mortgage.

9.4 Envirommental Indeenification. ‘Eorrower hareby indemnifies and holde Lender harmless
from and against all lcsees, costs, claims, cavsex of action, damages (including speclal, consa-
quential and punitive damages), and including in-house or outslde attorneye' fees and costs,
incurred by Lender and in any manner related to or ariesing from the breach of any of the foregolng
warrantles, representations, covenants, agreements or Lendar's becoming liable, in any manner
whatsoever, under the Act or for any Environmental Coptamination previously, now or hereafter
existing or occurring on any portion of the Pramises ol or any other real estate previously, now
in the future owned, leased, cccupled or oparated by Borrovsr or Obligor occurrlng with respect to
Borrowar's or Cbligor's business or operations, which indemnilication shall survive the payment in

full of the Liabilities.

9.5 BEnvironmental Defaults. The breach of any warrantiea. TZzpresentations, covananta or
agreemente contained in Paragraph 9.1 through 9.4 of this mortgage oo the giving to Borrower or
Obligor of any notice of the type described in Paragraph 9.1 of chis Mortgage (regardless of
whether any Environmental Contamination of the type described in Paragrioph 9.1 of this Mortgage haa
occurred and regardless of whether Borrower has notified Lender of the recelpt of any auch notice)
shall entitle Lender to accalerate the maturity of all Liabili{ties, and ali-svcr Liabillties shall
become immediatsly thereafter dus and payable, and if payment therecof is arc immediately made,
Lender shall have all remedies stated in thie Mortgage or otherwise available Lo it.

9.6 REnvironmental Proviesions Binding on Beneficiaries. If Borrower is & land trustee, all
warranties, representatlons, covenante and agreements contained in Faragraphs 9.1 through 2.4 of
this Mortgage shall also apply and raefer to any beneficiaries of the land truat of which Borrower

is trustee.

10. Default. Upon Default, at the sole option of Lender, the Note and any other Liabili-
ties shall become immediately due and payable and Borrower shall pay all expenses of Lender
including in-house and outside attornay's fees and expenaes incurred in connection with thise
mortgage and all expanses incurred in the enforcement of Lender's rights in the Premisges and other
costs incurred in connection with disposition of the Premices. The term "Default” in the Note, all
of which are hear by incarporated by raference herein, (b) the fallure of Borrower or, if(s
applicable, Obligor to pay the Note, in accordance with the terms of the Note, (c) the falaity of, 2
or failure of Borrower or, if applicable, Obligor to comply with or to parform any representation, i
warranty, term, condition, covenant or agreement contained in this Mortgage, the Note or any&
instrument securing any Liabilities, (d) the right to accelerate the maturity of any of theéﬂ

L
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Liabilitiea or constituting a default of any of the land trust of which Borrower Ls trustee to
comply with or perform any covenant or agreement contained in any {nstrument securing the Liabili-

ties.

11. Due on Sale. Notwithstanding any other provisiona of thie Mortgage, no sale, lease,
mortgage, trust deed, grant by Borrower of any encumbrance of any kind, conveyance, contract to
sell, or tranafer of the Premises, or any part thereof, or transfer or occupancy or possession of
the Premises, or any part thereof, shall be made without the prior written consent of Lender., If
Borrower is a land trustee, no salae, asesignment, grant of an encumbrance of any kind, conveyance
or contract to sell or transfer the Premises or any part thereof or all or any part of the
beneficial lnterest in the land trust of which Borrower is trustee, or transfer or cccupanty or
pospespion of the Premiees, or any part tharecf, shall be made by the beneficiaries of such land

trust without the prior written consent of the Lender.

12. Definition of Liabilities. "Liabilities" means all obligations or Borrower of Obligor
or, if Borrower lv a Land trustee, the beneficiaries of the land trust of which Borrowsr is
trustee, to Lender <o payment of any and All amounts due under the Note, this Mortgage and of any
indebtedness, or convrartual duty of every kind and nature of Borrower or Ohligor or such benefi-
ciaries or any guarantar of the Note to Lender, howsoever created, arising or evidenced, whether
direct or indirect, absoluta or contingent, jolnt or several, now or hereafter existing, dus or to
become due and howsicever cansd, hold or acquired whether through discount, ovardraft, purchase,
direct lcan or as collateral, or otherwise. "Liabilitiea" also includes all amounts déo described
herein and all costs of collection, or otherwise, "Liabilities" aleo incliudes all amounts eo de-
scribed hereln and all coats of <o)lnetion, legal expenses and in-house or outaside attorneys' fees
incurred or paid by Lender in attemnting the collection or enforcement of the Note or this
Mortgage, or any extension or modification of thia Mortgage or the Note, any guaranty of the Note,
or any other indebtedness of Borrowcr -ar Obligor or the aforementioned beneficiarlies or any
guarantor of the Note to Lender, or in ory-legal proceeding occurring by reason of Lender's being
the mortgagee under thies Mortgage or any ox.sasion or modification thereof or the payee under the
Note or any extenslon or modification thureof, including but not limited to any declaratory
judgment action, or in the repoesesaion, custody, sale, leass, assembly or other disposition of any
collateral for the Note., Notwlthatanding anytiino contained herain to the contrary, in no svent
shall the lien of the Mortgage secure outstanding L'abilitles in excess of 200% of the original

stated principal amount of the Note.

13. Yoreclosure. When any of the Liabilitiee cha)l become due whether by accaleration or
otherwise, Lender shall have the right to foreclose the lien of this Mortgage, TIn any suit to
foreclose the lien of this Mortqage, there shall be allowsd ara included or additional indebtednesa
in the judgment of foreclosure all expenditures and axpensec whbich may be paid or incurred by or
on behalf of Lender for outside or in-house attorneys' fee. ) appraiser's fees, outlays for
documentary and expert evidence, stenographers’' charges, publicatiui costs and coats of procuring
all abstracts of title, title seearches and examinations, title irsurance policies, Torrens
Certificate, and eimilar data and assurances with reapect to title(os Lender may deem to be
reasonably necessary either to prosecute the foreclosure sult or as wvidance to bidders at any
foreclosure sale. all of the foregoing itema, which may be expended after en)ry of the foraeclosure
judgment, may be estimated by Lender. All expenditures and expenses mentiorod in this paragraph
shall become additional Liabilities and shall be immediately due and pavarle, with interest
thereon at a rate equivalent to he post-maturity or post-default (whichever ‘Je hlighar) rate set
forth in the Note or herein, when pald or incurred by Lender or on behalf of Lenuix) in connection
with (a) any proceeding, including without limitation, probate and bankruptcy proceadings, to which
Lender shall be a party, as plaintiff, claimant, defendant or otherwise, by reason of this Mortgage
or any Liabilities; or (b) preparation for the commencement of any suit to collect upon or enforce
the provisions of the Note or any instrument which secures the Note after default under the Note,
whether or not actually commenced; or {c) preparation of the defense of any threatened suit or
proceading which might effect the Premisea or the security hereof, whether or not actually

commenced.

14. Proceeds of Foreclosure. The proceeds of any foraclosure sale shall be distributed and
appliad in the following order or priocrity: first, to the reasonable expanses of such sale;

second, to the reasonable expanses of securing possession of the Premimses before sale, holdindp
maintaining and preparing the Premises for sale, including payment of taxes and other government£d
charges, premiume on hazard and liability insurance, management fees, reasonable ocuteide or i
house attorneye' fees, payments made pursuant to Sectlon 15-1505 of the Illinols Mortgage Forecl
sure Law or otherwise authorized in thie Mortgage and other legal sxpenses incurred by Lende

7
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third, to the satisfaction of clalms in the order of priority adjudicated in the judgment of
foreclosure, and with respect to the Liabillities insured by this Mortgage additional to that
evidence by the Note, with interest thereof as herein provided, second interest remaining unpaid
on the Liabilities evidenced by the Note; fourth, to the ramittance of any surplus to Borrower, or
if Borrower {8 a land truetee to the beneflclarles of the land trust of which Borrower is trustee,

or as otherwise directed by the court.

15. Receiver. Upon, or at any time after filing of a complaint to forecloss this
Mortgage, as ctherwlse permitted by the Illinois Mortgage Foreclosure Law, the court in which such
suit ig filed may appoint a receiver of the Premises, or may appeint the Lender a mortgagee-in-
powsaession of the Premises. Such receiver, or Lender as mortgages-in-possession, shall have power
to collect the rente, imssues and profits of the Premises and shall alec have all other powers which
may be necesesary or are uaual for the prctection, posseseion, control, management and operation of

the Premises.

16. Unavailubllity of Certain Defenses. No actions for the enforcement of the lien or of
any provision of tiie Mortgage shall be subject to any defense which would not be good and
available to the par:y Jnterposing the same in an action at law upon the Note.

17. Inafgggion. Tender shall have the right, but not the obligation, in its sole
discretion, to inspect the Poenises at all reasonable times and accese thereto shall be permitted

for that purpose. The forejoing does not relieve Borrower from any obligation, under this
Mortgage, the Note or any other instrument securing the Liabilities, to maintain the Premises.

18. Estoppel Statement by Borrower. Borrower shall, within ten days of a written request
therafore from Lender, furnleh Lender wit)i a written statement, duly acknowledged, sstting fourth
the then outstanding balance of the Note un¢! that there are no rights of set~off, counterclaim or
defanse which exist against such balance or/zay of the Liabilities.

20, Taxes and Insurance. On written request by Lender, Borrower shall pay to Lender on the
day monthly Instalimente of principal and/or intecest are payable under the Note, until the Nots
is paid in full, a sum (herein "Funds") squal to unu-twelfth of the yearly taxes and assessments
on the Premises, plus one-twalfth of yearly premiuu installments for hazard inaurance, all as
reasonably estimated initially and from time to time v Lender on the basis of assessments and
bills and reasonable sstimates thereof, The Funds shall re-held in an institution the deposits or
accounts of which are insured or guaranteed by a Pederal ci etate agency (including Lender if
Lender ie such an institution). Lender shall apply the funds tu-pay said taxes, sesessments, and
ingurance premiums. Lender shall not be required to pay Borroves any interest or earnings on tha
Fundg. Lender shall give to Borrower without charge, on Borrowsr'a written request, an accounting
of the Funds showing credits and debits to the Punds and the purypora for which each debit to the
funds wase made. Borrower hereby pledges the Funds as additional security for the payment of the
Liabilities, and authorizes Lender to deduct form the Funde any past due Liablilities, without prior
notice to Borrower, whether or not a default has occurred. If the amount ol the Funds by Lender,
together with the future monthly installments of Funds payable prior to tra due dates of taxes,
asgsessments and inaurance premiums shall exceed the amount required to pay exi< taxes, assessments
and insurance premiume ae they fall due, such excees shall, requested by Trorower, be elther
promptly repaid to Borrower ar credited to Borrower as monthly installments of Pundz, at Borrower's
option. If the amount of the Funde held by Lender ahall not be sufficient to pay taxes,
assessments and insurance premiums as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency within 10 days from the date notice is malled by Lendar to
Borrower requesting payment thereof. Upon payment in full of all Liabilities, Lender shall
promptly refund to Borrower any Funds held by Lender. If the Premises are sold during or on the
completion of any foreclosure proceedings, Lender shall apply, no later than immediately prior to
the sale of the Premiser, any Funds held by Lender at the time of application ae & credit against
the Liabilities.

21. Binding on Rsaigns. This Mortgage and all provisione herecf, shall extend to and be
binding upon Borrower and all persone or parties claiming under or through Borrower. The slngular

shall include the plural and the plural shall include the singular and the use of any gender shall
be applicable to all genders.

Tha word "Lender” includes the successors and assigns of Lender,

665CCSES
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IF THE PREMISES ARE NOT RESIDENTIAL REAL ESTATE AS DEFINED IN
BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

2. WAIVER OF REDEMPTION.
ON ITS OWN BEHALF AND ON BEHAL¥ OF EACH AND

THE ILLIROIS WMORTGAGE ORELC [¥3 LAW,
FOR ANY JUDGMENT OF FORECLOSURE OF THIS MCRTGAGE,
EVERY FPERSOMN CLAIMING THROUGH BORROWER AS A BUCCESSOR.

23- Special Provisions Concerning Land Trustees. I¥ Borrowar is a land trustee, this
Mortgage is executed by Borrower not personally, but as Trust#e in exercise of the power ana
authority conferred upon and vested in lt as such Trustee, and insofar as said Trustee is con-
cerned, paysable anly out of the trust astate which in part is securing the payment hereocf and
through enforcemaent of the provieicns of any other ccollateral or guaranty from time to time
sscuring the payment herecf and through enforcement of the provisions of any other collateral or

guaranty from time to time securing payment herecf; no pereonal liakiliry shall be asserted or
as Trustew, becauvse or in respect of this Mortgage or ths making

be enforceable against Borrower,

iemsue or transfer therecf, all such perscnal liability of said Trustee, if any, being expressly
waived in any mannerx.

24 . wWaivaer of Bomestead. Borrowar hereby waives and convey# to L.ender any rights or estate
of homestaad Iin the Praemleses which Borrowear may now or hereafter have under the laws of he State
of Illinois. If anyone in addition to Borrower has executed this Mortgage, such person, by his
or her signature, hereby waives and conveys tco Lender any rights or estate of homestead in the
Premises which such person may now or hereafter have under the laws of the State of Illinois, and
tha signature of such person is made arnlely for purposes of such waiver or conveyance.
exmscuted and delivered to

25. Governing Law; Severability. This Mortgage has been made,
Lender in Illlncla and ahall be construsd in accordance with the L(nternal laws of the State of
each provieion of this Mortgage shall be interpreted in such manner

Illiinois. Wherever poasible,
as to ba effective and wvalid under applicable law. If any provisions of thie Mortgage are
such provisions shall be ineffec—

prohibited by or Jantermined to be invalid under applicable law,
tive to the exte it >f such prohibitions or invalidity, without invalidating the remainder of such
provisiones or the rsmaining proviaions of this Mortgage.

WITRESS Borrower nhra 3xecuted and Jdelivered thim Mortgage as of the day and year set forth above.

BORROWER

ADDITIONAL SIGNATORIE s ."OR
WATVING AND COMVEYIN. FOESTRERAD

RIGHTS, IF ANY: -
=\ o~ :}hc 2R v 5

Frank Lozano ( J

&/

Ralp: aro

AND SHOULL 7.F MAILED TO: COLE TAYLOR BANK
1542 W. 47TH ST.

CHICAGO, IL. 60609
ATTN: COMMUNITY BANKING

THIS DOCUMENT WAS PREFPARED B8Y

665C55E6

STATE OF 4 N PO
COURNTY OF € o

I, —:‘l;)(‘,u ~_ s < /:/}bz."t o Mo S
P

Notary Publi i
(=3 n and for said County in the State aforesaid, Do HEREBY CRRTIF
Y

THAT Ll A K Lozmaro Ao R e Pl P
4 o
Personally known t
whose name g @ m& to be the same
iy dny(ni)n A & subscribed to the foregoing instrument, appearaed :::-on
said inatrumer‘cp.::on a-;i//:'c.k::wl-dg.d ehatZ ‘;L.Lgn'd' ssaled and delivered :::
© L free and volunta
e a ry act, for ¢
bPurposes therein eet fortnhn, including the release o f [¢ dwes and
homestead. and walver of right of
GIVEN under my hand and no f i
t
19 §.3 . arial s@al thie Pz day of AJ’L‘_ oy ,
4

o,

~OFFICIAL SEAL”
Donna R. Adelmann
tistary Publc. St:ﬂs‘ ot Hhnas
Cook County
10y Commission Lypires 2/27/94
MMW

CRenn T R AL,

Notary Public b

TR
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STATR OF L A A ces

couNTY OF ( co/C

1, o paan TR DDt muws) A
Notary ruiiiic in and for sald County in the State aforssaid, DO HREREBY CERTIPY
THAT __ Fri/nK___ Ao2awny g TRpcpH  Omaro

e , personally known to me to be the same person
whose name(s} x> ¢&  subscribed to the foregoing instrument, appeared before
me this day in peracn and acknowledged thntzhey_ligned, sealad and delivered the
sald instrument as T e free and voluntary act, for the uses and
purposes therein set fo:th, including the release and walver of right of

homastead,

/77
GIVEN under my hand and novarial seal this / day of J ey
19 93 . 7

«OFFICIAL SEAL” - /e .
ponn R Adelmant ¢ S TR AL
tary Public, State ot Hinals ' e - PP N AN Rt

Cock County v
1ty Commission EXpHES 2/21/% % Notary Piblic

MAIL TO:
Cole Taylor Bank
1542 West 47th Street
Chicago, Illinois 60609
Attn: Community Banking
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BOX 333




