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MORTGAGE

THIS MORTGAGE ("Security Pistrument”) is given on JULY 9TH 1993 . The mortgagor is

(32

SUSAN J. TAYLOR , A SPINSTER .

("Borrower”}. This Securiiy Instrument is given to DRAPER AND KRAMER INCORPORATED

which is organized and existing under the laws of ILLINOIS . and whose

address is 33 WEST MONROE STREET
CHICAGO, ILLINOIS 60603 oder& Borrowerowcs Lender the principal sum of

ONE HUNDRED THREE THOUSAND ONE HUNDRED P."’u 0
Dol'm (US.$ 103,100.00 ),

This debt is cvidenced by Borrower's note dated the same date as this Secu, e instrurncnt { anc'a which provides for
_:'_) monthly paymenis. with the full debt., if not paid carlier, due aud payable on ACGTET 01 2 ‘
) This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, rnd all renewals,
extensions and modifications of the Note: (b) the payment of alil other sums, with intercs:, advanced under puragraph 7 to
protect the security of this Security Instrument: and (¢} the performance of Borrawer's covenan's and agreements under this
Security Instrument and the Note. lnr this Rurpmu Borrower does hereby mortgage, grant and convey o Lender the following

described propenty locsted in County, HHnois:

\4*\L L7L4L4Eytp

\/\/L

SEE LEGAL RIDER ATTACHED

p99LESES

which has the address of 1218 KNOLLWOOD DRIVE , PALATINE IStreet, City),

inoi 60067 " sy ):
Ilinois {Zip Cose] {"Property Address");
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TOGETHER WITH all the improvements now or hereafter etpetedion the pe perty. o nll;guseu;enls. appurtenances, and
fixtures now or herenfter a purt of the pruperty.” Al replacemems and ‘additions shall “also be covered by this Security
Instrument. Al of the foregoing iy referred to in this Security Instrumeny sy the *Propenty.”

BORROWER COVENANTS that Borrower is lawfully scived of the estate hereby conveyed und has the right to maortgage,
grant and convey the Properly and that the Property is uneacumbered, except for encumbrances of record. Borrower warrants
and will defend generatly the title to the Property against all claims and demands, subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaats for national use and non-uniform covenants with limited
varitions by jurisdiction to constitute a uniform security insteument covering reat) propenty.

UNIFORM COVENANTS. Borrower and Eender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the
principul of and intcrest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2, Funds for Taxes und lusurance, Subject to applicable law or to a written waiver by Lender, Borrower shull pay to
Lender on the day monthly payments are due under the Note, until the Note iy paid in full, a swin ("Funds”) for: (u} yearly tuxes
#nd nssessments which may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly leaschold payments
or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums; (J) yearly Mood insurance premioms,
if any; (e) yearlyinorgage insurance premiums, if any: and (1) any sums payable by Borrower to Lemder, in nocordance with
the provisions of pugsgranh 8, in ticu of the puymenl of mortgage insurance premiums. These items are called "Escrow Ttems.”
Lender may, st uny time: collect and hold Funds in an amount not to exceed the maximum amount n lender for o federally
related morigage loan may_riouire for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as amended from time 10 3ime, 12 U.S.C. Section 2601 ef sey. ("RESPA”), unless another Juw that applies o the Funds
seta t lesser amount. I so, Lended may, at any time, coilect and hold Fuads in an amount not te exceed the lesser amount,
Letder may estimate the amount of Funds due on the baxis of current dat and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordanc’ with-applicable law,

The Funds shall be held in an instiution. whose deposils are insured hy a federal agency, insirumentality, or enlity
{including Lender, if Lender is such an institu(ion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower i volding and applying the Funds, annually analyzing the escrow sccount, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and upplicable law permits Lender 10 make such
a charge. However, Lender may require Borrower (o pay sone-time charge for an independent real estate tax reporting service
used hy Lender in connection with this loan, unless applicanle faw provides otherwise, Unless an ngreement is mude or
applicable law requires interest to be paid, Lender shall not Lo required o pay Borrawer any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest'shadl be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ardd debits to the Funds and the purpose Tor which each
debit 10 the Fumds was made. The Funds are pledged as additional security 4 all sums secured by this Security Instrument.

If the Funds held by 1ender exceed the amounts permitted to be held bvapplicable faw, Lender shal) account to Borrower
for the excess Funds in accordunce with the requirenents of applicable faw. 1f Zie smount of the Fands held by Leader al any
time is not sefticient t pay the Escrow ltems when due, Lender may so notify Borrower in writing, und, in such ease Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shaii «wwke up the deficiency in no more than
twelve monthly paymenis, at Lender's sole discretion.

Upan payment in full of all sums secured by this Security Instrument, Lender shalt prompily refund to Borrower any
Funds held by Lender. It, under paragraph 21, Lender shall acquire or sell the Property, Lemder, prior lo the acyuisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale us # credt agiinst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, afl payments reccived by Learder under paragraphs
i and 2 shall be applied: Firsl, to any prepayment charges duc under the Note: second., to amounts payab.e. ynider paragraph 2;
third. to interest due; fourth, 1o principal due: and last, 1o any Iate charges due under the Note,

4. Charges; Liens, Borrower shail pay all taxcs, assessments, charges, fines and impositivns attributable to the Property
which may attain priority over this Security Instrument, and leasehald payments or ground rents. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptiy furnish to Leader all notices of amounts to be paid under this paragruph.
If Borrower aukes these payments directly, Borrower shall promptly furnish to Lender receipts evidercing the puyments.

Borrawer shall promptly discharge any lien which has priority over this Security Instrument untess Barrower: (a) agrees in
writing to the payment of the obligation sccured by the Tien in 4 manner ucceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, iegal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Seeurity Instrament. 1 Lender determines that any part of the Property is subject to n fien which may attain priority over
this Security Instrument. Lender may give Borrower a notice identifying the ten. Borrower shull satisfy the fien or tuke one or
more of the actions set forth above within 10 days of the giving of notice.

) .
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§. Hazard or Property Insurance, Borrower ghall keep the$nipgverdgentsgow fexisting or hegeafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” und any other hazards, inchiding
floads or Nooding, for which Lender requires insurance. Thin insurunce shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's approval
which shall not be tnreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, Ghtain coverage to prolect Lender's rights in the Property in accardance with paragraph 7.

Ail insurance policies and renewals shall be ncceptable to Leader and shall include o standard morguge cluuse. Lender
shall have the right to hold the poficies and renewals. 1f Lenader requires, Borrower shall promptly give (o Lender all teceipts of
puid premiums amtd renewal notices, In the event of losy, Borrower shall give prompt natice (o the insurance corrier and Lender.
Lender may make proof of luss if not made prompily by Borrower.

Unless Lender and Borsower otherwise agree in writing, insurance proceeds shafl be applied o restoration or repuir of the
Property damaged, i/ the restoration or repait is cconomically feasible end Lender's security is not fessened. If the restorntion or
repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. Il Borrower abindons the
Property, or does necanswer within 30 days a notice from Lender tht the insurunce carrier has offercd 10 settle a claim, then
Lender may collect the insurance proceeds. Lender may use ihie proceeds to repair or restore the Property or lo pay sums
secured by this Securicy Yastrument, whether or not then due. The 30-day peried will begin when the notice is given.

Unless Lender ant-{ssrsower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpane the due date of the’ rwnthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propsity i ucquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propenty prior to the/acjuisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior tn the acquisition:

6. Occupancy, Preservation, Main(epus-u and Protection of the Property; Borrower’s Logn Application; Jeaseholds.
Borrower shat! occupy. establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shal} continue 10 u:cupy the Property as Borrower's principal residence for at least one year after
the dute of occupancy, unless Lender otherwise ugiees im writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyand Eorrover's control. Borrower shail not destroy, damage or impair the
Property, allow the Property to detetiorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or crimingl, is begun that s Lender’s good taith judgment could result in forfeiture of the
Property ot otherwise materially impair the lien ereated by this Secarity Insrument or Lender's security interest. Borrower tny
cure such a default and reinstate. as provided in paragraph 18, by cauing the uction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeilure of the @urrower’s interest in the Prapenty or other material
impairment of the lien created by this Security Instrument or Lender's secarity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or ingcesiate information or siatements to Lender (or failed
to provide Lender with any material information) in connection with the loan evicenced by the Note, including, but not limited
to, representations concerning Bortower’s occupancy of the Property as a principal vesidance. IF this Sceurity Instroment isona
leaschold, Borrower shall comply with all the provisions of the lease. |f Borrowes acqaires fee title to the Propeny, the
leasehold und the fee title shall not merge unless Lender agrees (o the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaris and agreements cantained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights inthe Property (such as a
procecding in bankruptcy, probate, for condemnation or forfeiture or to enforce faws or regulations), thee Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Propenty. Linder's actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appeariip iy court, paying
reasonable attorneys’ fees and entering on the Property (o make repairs. Although Lender muy take action undes tiis paragraph
7. Lender does noi have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree (o other terms of payment, these smounts shall bear interest from the
date of disbursencent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Maortgage Insurance. 1f Lender required mortgage insurunce as a condition of making the loun securcd by this Sccurily
Instrument. Borrower shall pay the premiums reyuired to maintain the morigage insurance in effect, If, lor any reason, the
mortgage insurance coverage required by Lender lapses or ceuses (o be in effect, Borrower shall pay the premiums reguired to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, st a cost substuntially equivalent to the
cost 1o Barrower of the mortgage insurance previously in effect, from an alternate mongage insurer upproved by Lender. I
substantially equivalent mortgage insurince coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the vearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or censed (0
be in effect. Lender will accepr. use and retain these payments as a loss reserve in lieu of mortgage insurunce. fLoss reserve

Form 3014 9/80
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PLANNED UNIT DEVELOPMQ%I!\IT RIDERU

JULY

fyb"g PLANNED UNIT DEVELOPMENT RIDER s made this day of .
cand 1y incorporated into and shatl be deced 1o amend and suppiement the Mortgage, Deed of

Trust or Sceurty Deed (e “Sceeunty  Tinstrument™™ ) of the same date, given by the undersigned (the
“HBorrower ) 1o seewre Borrower™s Note o

DRAPER AND KRAMER INCORPORATED
tthe *'Lender')

of the same date and covering the Propenty deseribed i the Security  Instrument and iocated ut:

1718 KNOLLWOOD DRIVE PALATINE IL 60067

[Property Address|
The Propenty igeiudesohut is not limited to, a parcel of land improved with a dwelling, together with other such

parcels and certaie covsmes areas ard Liedities, as deseeibed
(the " Peclurntion’),

The Property 1 a part of dpransel unit developmet known as

INate of Planned Uit Development]
tthe " PUD™). The Property also includes Borrower's fnlerest in the homeowners association or equivalent
entity owning or managing the comman areas and Facilities of the PUD Ghe "Owners Association') and the uses,

henedits ind proceeds of Boriower s interest
PUD COVENANTS. In addition to e Covenants and agreements made in the Security  Instrument,

Rorrower and Lemder further covenant and agree as faless:

A. 'UD Obligativns, Borrower shall perform ol 28 Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents' are (he: ¢y Begration; (i) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Adseciation; and (i) any by-faws or other rules or
regulations of the Owners Association, Borrower shall promptly pzy, when due. all dues and assessments imposed
pursuad 1o the Constituent Documents,

B. Huzard Insurance. So long as the Owners Association maintains, with a generally accepted imsurance
carrier. @ “miaster” or “blanket” puolicy insuring the Property which is sati-{actory to Lender and which provides
insurance voverage in the amounts, for the periods, and against the harards bender requires, including fire and
hazards. incfoded within the term “extended coverage,’” then:

(Y Lender waives the provision in Eniform Covenant 2 for the mon.hly-payment to Lender of the
yearly premium installments for hazard insurance on the Property: and

ity Horrower's obligation wnder Poiform Covenant § to maintain hwzard” insturanee coverage on
the Property is decimed satisfied to the extent thut the required coverage is provided by the Ovders Associition

policy.
Borrower shall give Lemder prompt notice of any fapse in reguired hazard insirance coverage onovided by

the master or bianket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facihties of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be pand o Lender, Lender shidl apply ihe proceeds to the sums secured by the Security
Instrunient. with any exeess paid to Borcower.

(. Public Liabilty Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners  Associalion muintains o public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender.

MULTISTATE PUD RIDER - Singla Family - Fannie Moa/Freddie Mac UNIFORM INSTRUMENT Form 3160 9/20
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LOT 30'C' IN KNOLLWOOD SUBDIVISION IN THE EAST 1/2 OF SECTION 9, TOWNSHTP 42
NORTH, RAMNGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PARCEL 2:
EASEMENT FOR THE BENKEFIT OF PARCEL 1 FOR INGRESS AND FGRESS OVER AND UPON
KNOTLTLWOOD DRIVE AND QTHER DRIVES ON PLAT OF

THAT PARYT OF OQUTLOT A {(SHOWN AS
AS CREATED BY PLAT OF SUBDIVISION RECORDED SEPTEMBER 6, 1989

SUBDIVISION)
AS DOCUMENT 89417307 AND AS CREATED BY DEED FROM = =TO
. RECORDED LA poTtMENT. .
PARCEJ, 3:

BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS OVER AND UPOM PARTS

EASEMENT FOR THE

OF OUTLOT A AS CKEATED BY DECLARATION FOR KNOLLWOOD TOWNHOMES RFECORDED
e ~AS DOCUMENT AND AS CREATFD RY

DEED MADE BY_ o, ... ._..TO __ . ... ... .___ RECORDED__ __ _ . __ ..  ___

AS DOCUMENT NV,

P33ECSes

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
- RIGATS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFPIT OF SAID PROPERTY SET PORTH IN THE

AFOREMENTIONED DECLARATION OF CONDOMINIUM,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,

COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISION OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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' BALLOON RIDER
: (CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER i made this 9TH day of JULY Lo 93
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed to Sccure BDebt (the

CSecurity Instrument'’y of the same date given &{1%(thc “Borrower'™) to secure the Borrower's Note to

by the undersi
DRAPER AND KRAMER ' INC

ORPCORA
{rhe “*Lender’’)

of the same date and covering the property described in the Sceurity Instrument and located at:
1218 KNOLLWOOD DRIVE PALATINE , IL . 60067

{treopenry Addiessg
[he interest tate stated on the Note is called the < Note Rate,”" The date of the Note is called the *Note Date.” T understind
the Temder may tramster the Noie, Security Tnstrament and this Rides. The Lender or anyone who takes the Note, 1hie Seeurity
Instromeant and this Rider by transler and who is entitled to receive payments under the Note is called the *Note Holder,™

ADDUCIONAL COVENANTS, [naddition o the covenants and agreements in the Security Instrument, Borrower and [ender
turther covenany and agree as foilows (despite anything to the contrary contained in the Security {mtrinent or the Note):

1. CONDITIONAT JOUHTE TO REFINANCE

At the maturicy dabont the Note and Sceurity Instrument (the U Naturity Paie’’), Fwill be able to obtain a new loan (*New
Loan''y with a pew MatunoveDate of T , 20 3 , and with an interest rate equal 1o the
SNew Nate Rate” determtiied dtbaccordance with Sectien 3 below tF alt the conditions provided in Sections 2 and 5 below are met
(the “Conditional Refinancing Cprion' ) 1 those vonditions are not met, 1 understand that the Note Holder is under no obligation
1o refinance or modily the Nec, or to extend the Maturity Date, asd that [ will have to repay the Note from my ewn resources

or find a lender willing 10 tead medie moaney to repay the Note.
2. CONDITIONS TO OPFFION

I 1 wigy to exercise the Conditional Benmancing Option at maturity, certain conditions must be met as of the Maturity Pate.
These conditions are (13 1 must stll be the Dwner and occupant of the property subject to the Security [nstrumcent (the " Property™);
(1 must be current in my monthly payments andcannot have been more than 30 days late on any of the 12 scheduled monthly payments
immediatedy preveding the Maturity Date; €3) no Fepoagainst the Property (exeept for taxes and special assessments not yet due and
pavable) other than that of the Security Instrument/may, exist: (4) the New Note Rate cannot be more than § percernage points above
the Note Rate; and (5 1 must make a written requescothe Note Holder as provided in Section § below,

3, CALCULATING THE NEW NOTFE RATL,

The New Note Rate will be a fived rate of interest el 1o e Federal National Mortgage Association’s required net yield for
30y fived raze mortgages subject 1o 60-day mandiory dei=erpcommitment, plus one-half of one percentage point (0.5%), rounded
to the nearest one-cighth ol one pereendage poin (0, 125%) (the *NMew Note Raie’™). The required net vield shall be the applicable nat
yvield i effect on the date and time of day that the Note Holder revanses notice of my clection to exercise the Comditional Refinancing
Option. If this required nct vield is not available, the Note Holder wiltdviermine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleadated in Section Y above s nov /esser than 5 percentage points above the Note Rate and
all other conditivns required in Section 2 above are satisfied, the Note Hoider will s=termine the anount of the monthly payment that
will be sufticient to repay @ full (@) the ynpaid principai, pius (b) acerued but wipaid Pnterest, plus (€) all other sums | will owe under
the Note and Security Instrsment on the Maturity Dide (assuming my monthly pavments then are current, as required under Section
2 zhove), over the term of the New Note at the New Note Rate in equal monthly pz2yrients. The result of this calculation will be the

amount of oy new principal and interest payvment every month until the New Note (s Jully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will norify me an least 60 calendar days in advanee of the Naiurity Daze and advise me of the principal, accrued

but unpaid interest, and all other sums 1 am expected to owe on the Mawrity Date, The Note Footder also will advise me thait T may
exervise the Conditional Refinancing Option it the conditions in Section 2 above aze met. The Naote Helder will provide my payment
record information, together with the name, title and address of the person representing the Note Holdes that | it notify in order
1o exercise the Conditional Refinancing Option. 1] meet the conditions of Section X above, | may excvcise/(boConditional Refinancing
Option by netitying the Note Holder ao fater than 45 calendar days prior to thie Maturity Date. The Nee Tielder will caleulate the
fixed New Note Rate based upon the Federal Natioual Mortgage Association’s applicable published requirad 22t yield in effect on the
dare wand time of day nezstication is received by the Note Holder and as caleulated in Section 3 above, 1 will thed have 30 calendar days
1o pronide the Note Holder with aceepiable proot of oy regaited ownership, oceupaney i propeity lien st Selore the Matarity
Date the Note Flobdes will adhvise e of the new interest rate {the New Note Rate), new monthly pavment amaoaniamad o dide, time
and place at which st appear to sign any documents required 1o complete the required refinameng. | widerstand ihe Note Holder
will charge me a0 $250 provessing fee and the conts associated with updating the title insuranee palicy, if any.

BY STGNING BELOW, Borrower aceepts and agrees 10 the terms and covenants comtained in this Batloon Rider.

- -/_',/
: //(/‘EJ' iseal) . ) e e e e e (B0}
OR -Bortawer -darower
[ . (Scab)

o (Seal) e

Horrover -Botrower
[Sign Original Onlyf

MULTISTATE BALLOON RIDER - Single Family — Fannia Mae Uniform instrument Form 3180 12/89 fpuge | ool | page)
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