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STATE OF ILLINOIS

[Space Ahove This Line For Recording Data)

FHA MORTGAGE

This Mortgage ("Sccurity Iastrumem ™) is given on July

Lpts ¥ ZuNYeA, A BACHILOR ang

whose address is 62/ NORTH SPRINGFILLD AVENUE
(*Borrower™). This Securiiv lnstrument is given to

LIBERTY MORTGAG: COMPANY OF NORTH AMERILCA.
which is organized and existitg under the lawsof  THE STATE 0OF
3407 WEST LAWRENCE AVENUECHICAGO. IL 66625

("Lender”). Borrower owes Lender/thz principal sum of
Twenty Nine Uoltlars an2 no/7i00

Dollars (U.S. $ 95 429 0L

1
MANIHELA MART

Hinety Five

ILLINOILS

Thousand Ffour

FHA CASE NO.

131:7166129-729

4, 1993 . The Morigagor is

INEZ. MARRIED T0PABLO MORAN
LCHICAGO L IL 60647

A JTLLINOIS CORPORATION

Hundred

Security Instrument ("Note"), which pravid s for monthly payments, with the full debt, if not paid earlier, due and

payable on August | 2023

. This Security Instrument sccures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all reriewuls, extensions and modifications; (b} the payment of all other sums,
with interest, advanced under Paragraph 6 10 piotect the security of this Sccurity Instrument; and (c) the performance of
Borrower's covenants and agreements under this seCuvity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the fuliowing described property located in

County, Hlinois:

CoGk
LOT 1B IN LFO FOX'S SUBDIVISION OF LOTS 7 AND 10
BROWN S ADGITION TO CHICAGO IN THE SOUTHWEST 1/4
SECTICN 35. TOWNSHIF 40 NORTH, RANGE [3_ CAST Qf
IR COOX COUNTY. ILLINOIS
PofoN. 13-35-324 017

1617 NORTH SPRINGFIELD AVENUE
IStreet)

("Property Address”™);

which has the address of

h06a7
iZip Code}

Iilinois

IN BLOCK 4

Of THE

THE THIRD

IN HAGAN AND
SOUTHWEST 1/4 OF
PRINCIPAL MERIDIAN.

BODT -0t RCUORDING
Teikr it
AR 2

COOK QU R CORDER

CHICAGU
(City)

TOGETHER WITH all the improvements now or hereafier erecied on the property, and atl easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shal) also be covered by this Security Instrument. All of

the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excep! for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any

encumbrances of record.

FHA ILLINOIS MORTGAGE FORM
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, and whose address is

). ‘This debt is evidenced by Borrower's note dated the same date as this

31,50
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1. Paymient of l'rl'nclptMNt@glF F:k‘ Bn;I:A»IﬂI p@\@rp Mipal of, and interest on,
3 | Jul un (3 . , ]

the detn evidenced by the Ne .
2. Monthly paymenty of Taxes, Insurance and Other Charges. Borrower shall include in each monihly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment ol any (a) taxes and

special assessments levied or to be levied against the Property, (h) leaschald payments or ground rents on the
Property, and (c) premiums for insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal onc-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficicnt to maintain an additional balance of not more than onc-sixth of 1he
estimated amounts. The full annual amount for cach item shall be accumulated by Lender within a period ending one
menth before an item wouid become delinquent. Lender shall buld the amounts collected in trust to pay itemns (a), (b)
and (c) before they become delinquent.

If al any 1ime the total of the payments held by Lender for items (4), (b) and (¢), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixib of the estimated payments or credit the excess over one-sixth of the
estimated payments to subsequent paymenis by Borrower, at the opiion of Borrawet. [T the total of the payments made
by Borrower for item (a), {b), or (¢) is insufficient to pay the item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the date the item becomes due.

As uscd in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or
her designee. Ia any year in which the Lender must pay a mortgage insurance premium (o the Secrelary, cach monthiy
payment shall also include either: (i) an installment of the annual mortgage insurance premium (o be paid by Lender lo
thé Secretary, or (ii) a monthly charge instead of a morigage insurance premium if this Security Instrument is held by the
Secretary . Each monthly installment of the mortgage insurance premium shall be in an amaount sufficient 10 accumulate
the full annual mortéage insurance premium with Lender one month prior to the date the full annual mortgage
insurance premiunt iswue to the Secretary. or if this Security Instrument is held by the Secretary, cach monthly churge
shall be in an amount ©qual to onc-twelfth of one-half percent of the outstanding principal balance duc on the Note.

If Borrower tender: to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account
shall be credited with the 07iaice remaining for all installments for items (a), (b) and (c) and any mortgage insurance
premium installment that Zeedeshas not become obligated to pay to the Secrelary, and Lender shall promptly refund
any excess funds to Borrower. lizmediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be crediled with any balance remaining for all instaiiments for items (a}, (b) and (c).

3. Application of Payments. Al payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insuranz< premium to be paid by Lender (o the Secretary or to the monthly charge by the

Sccretary instead of the monthly morgase insurance premium;

SECOND, to any taxes, special assessauents, leaschold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required;

THIRD, to inicrest due under the Note,

FOURTH ., to amontization of the principal of.th» Note;

FIFTH, to late charges due under the Noe.
4. Fire, Flaod and Other Hazurd Insurance. Bocrowver shall insure all impravements on the Property, whether

now in existence or subseyuently crecled, against any haraids, casualiies, and contingencics, including fire, for which
Lender requires insurance, This insurance shall be maintaired in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, w/nether now in existence or subsequently erccted, against
loss by floods 10 the extent required by the Secretary. All insu-ance shall be carried with companies approved by
Lender. The insurance policies and any rencwals shall be held by “_erder and shall include loss payabie clauses in favor
of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give {ender immediate notite Yy.mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hercpy avthorized and directed to make payment
for such foss directly to Lender, instead of to Borrower and 1o Lender joii'y. ‘All or any part of the insurance procecds
may be applied by Lender, at its option, either (a) to the reduction of the indent<dness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in Paragrapn 3, ard-then to prepayment of principal, or
(b) to the restoration or repair of the damaged property. Any application of the p1oceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in Paregraph 2, or change the amount
of such payruents. Any excess insurance proceeds over an amount required to pay all’'outsianding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Prinepty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass 1o the purchaser.

5. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower's ) can Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence-within sixty days
after the execution of this Security Instrument and shail continue to occupy the Property as Borrowe *'s principal
residence for at least one year after the date of occupancy, unless the Secretary determines this requiierer” will cause
undue hardship for Borrower, or unless extenuating circumsiances exist which are beyond Borrower's cuntiol: Borrower
shall notify Lenders of any exienuating circumstances. Borrower shall not commit waste or destroy, damigs or
substantially change the Property or allow the Property to deteriorate, reasonable wear and {car excepted. Lender may
inspect the Propenrty if the Property is vacant or abandoned or the loan is in default. Lender may 1ake reasonabl: v tion
to protect and prescrve such vacant or abandoned Property, Borrower shall also be in default if Borrower, duriny the
loan appiicalion process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not iimited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrumeni is
oh a leasehold, Borrower shall comply with the provisions of thc lease. If Borrower acquires fee title to the Propenty, the
leasehold and fee title shali not be merged unless Lender agrees 1o the merger in writing.

6. Charges ta Barrower and Protection of Lender's Rights in the Property. Borrower shall pay ail governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations
on time directly te the entity which is owed the payment. [f faifure fo pay would adversely affect Lender’s interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agrecinents contained in this Security Instrument, or there is a legal proceeding that may significanily
affect Lender’s rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, inciuding payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the optien of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part ot the Property, or for conveyance in place of condemnation, are hercby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Note and this Security Instrument, first 1o any delinquent amounts applied in the order provided in Paragraph 3, and
then to prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due
FHA ILLINOIS MORTGAGE FORM 2/91
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date of the monthly paymenU ic cE o InPRLa; :IJ A\t chan@@ of sch payments. Any
ness under the Noic and this Security

excess proceeds over an amount required to pay all ouistanding indebt
Instrument shal! be paid 10 the entity legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secrelary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaults,
require immediate payment in full of all sums securcd by this Sccurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior

to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this

Sccurity Instrument.
(1) Sale Without Credit Approval. Lender shall, if permitted by appticable law and with the prior approval of the

Sccretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a benceficial interest in a trust owning all or part of the Property, is sold or

otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require such paymenis, Lender docs not waive its rights with respect (o subsequent events.
{d) Regulations of HUD Secrectary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the #ase of paymeni defaults, 1o require immediate payment in full and foreclose if not paid. This Sccurity

Instrument does et authorize acceleration or foreclosure if not permitted by regulations of the Secrctary.

{e )Mortgage Nod Insured, Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for insurarce under the National Housing Act within 60 DAYS from the datc hercof,

Lender may, at its oprion and notwithstanding anything in Paragraph 9, require immediate payment in [uil of ail

sums sccured by this ScOreiy Instrument. A written siatement of any authorized agent of the Secretary duted
subsequentto A0 DAY from the date hereol, declining to insure this Sccurity Instrument and the
notc secured thereby, shall e #cemed conclusive proof of such incligibility. Notwithstanding the foregoing, this
option may not be excrcised by Lerder when the unavailability of insurance is solely due to Lender’s failure to remit

a mortgage insurance premiunio the Secretary.

10. Reinstatement. Borrower has @ rig ht.to be reinstated if Lender has required immediate payment in full because
of Borrower's Maiture 1o pay an amount due 2inder the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstuw the Security Instrument, Borrower shall tender in a lump sum all
amounis required to bring Borrower's account (urrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and ruaszaable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon ieir.statement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Iewler had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: {i) Lend»=has accepted reinstatement afler the commencernent of
foreclosure proceedings within two years immediately precedine the commencement of a current foreclosure
proceeding, (ii) reinstatement will prectude foreclosure on difierert grounds in the future, or (iif) reinstatement will
adversety affect the priority of the licn creatzd by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not (1 V'aiver. Exlension of the time of payment or
modification of amonization of the sums secured by this Security insirument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the orizira! Borrower or Borrower’s successor in inierest,
Lender shall not be required to commence proceedings against any succesroiin interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Securi’y Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forscarance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remed:”.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signcers. 17ie covenants and agreemcenis of
this Security Instrument shall bind and benefit the successors and assigns of Lender »0r-Borrower, subject 1o the
provisions of Paragraph 9.b. Barrower's covenants and agreements shall be joint and 3cveral. Any Borrower who
co-signs this Security Instrument but does not exccute the Note: (a) is co-signing this Securi’y Instrument only to
mortgage. grant and convey that Borrower's interest in the Property under the terms of this eeurity Instrument; (b) is
not persanally obligated to pay the sums secured by this Security Instrument; and (c) agrees that "} ender and any other
Borrower may agree 1o extend, modify, forbear or make any accommodations with regard to tie terms of this Security
Inscrument or the Note withiout that Borrower’s consenl.

13. Notices. Any notice 'o Borrower provided {or in this Security Instrument shall be given by del.vrring it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direzced tn the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender skal''be given by
first ciass mail to Lender's address stated herein or any address Lender designates by notice to Borrower. ‘Ally hotice
provided for in this Seccurity Instrument shall be deemed (o have been given to Borrower or Lender when giver as
provided in this paragraph.

14. Governing Law; Severubility. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the e

Note are declared 1o be severable. )
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument. e

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of U'

the Property. Borrower authorizes Lender or Lender’s agents 1o cellect the rents and revenues and hereby directs each 8,“
tenant of the Property 1o pay the rents {o Lender or Lender's agents. However, prior to Lender’s nolice 1o Borrower of ar
v ~3

Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of thz Property as trustee for the benefit of Lender and Borrewer. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security onty.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shalf be held by Borrower as (rustee
for benefit of Lender only, to be applied 10 the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid

to Lender or Lender's agent on Lender’s written demand to the tenant.
Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would

prevent Lender from exercising its rights under this Paragraph 16.
Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Sccurity Instrument is paid in full.
FHA [ILLINOIS MORTGAGE FORM 2/91
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Leader may invoke
the power of sale and any other remedics permitted by applicable Jaw. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 17, including. but pot limited to, reasonable atlorneys’ fees

and costs of title evidence.
18. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release Lhis Security

Instrument without charge (o Borrower. Borrower shall pay any recordation costs.
19. Weiver of Homestead. Borrower waives all right of homestead exemption in the Property.
Riders to this Security lnstrument, If one or more riders are executed by Borrower and recorded together with
this Security [nstrument, the covenants of each such rider shall be incorporated into and shall amend and suppiement
the covenants and agreements of this Secarity Instrument as if the rider(s) were in a pan of this Sccurity Instrument.

{Check applicable box(es)].
D Graduated Payment Rider D Growing Equity Rider

D Condominium Rider
Pianned Unit Development Rider E Other [Specify] ADJUSTABLE RATE RIDER

BY SIGNINGBEL.OW, Barrower accepls and agrees fo the ierms contained in pages 1 through 4 of this Sccurity
Instrument and i any rider(s) executed by Borrower and recorded with it,

Witnesses:
2L e ?” Z/W
Qe = {Scal)
. . Bawsower

Y CUTA 3 JUNTG

/émé%/;; "—"ﬁ::n—' (Sead)

- WARUF IR WATTNEZ / iower
- ﬁzz ¢ z’j’é é ?7_

- ~Z{scan

Hor rows,

PABLO MORAN-WHC IS SIGNING FOR THE SOLE PiJRPOSE
OF WAIVING HOMESTEAD RIGHTS Seal
I‘nmr

COOK County ss:

STATE OF ILLINOIS,
1, THE UNDERSIGNED , a/Notiry Public in and for said county and state, do hereby certify
thas LIS F. JUNIGA ®and MANUELA MARTIWE 2 & PABLO MORAN, HER HUSBAND
*BACHELOR s
personally known to me to be the same person(s) whose name(s) subscrided to the foregoing instrument, appeared
before me this day in person, and acknowledged that they signed and delivered the said instrument as
thear free and voluntary act, for the uses and purposes thereir 's7. forth.

Given under my hand and official seal, this  14th day of < July, 1993
My Commission expires: /d( Y M / M
A KD - JJJf

Notary Pubtic

L

This instrument was prepared by:
e~ A
: - * QFFICIAL StEAL
?Nirgc;.am RICA MORTGAGE COMPANY DESBIE L. DUNHAM
TUTH 460 MIODWEST ROAD NOTARY PUBLIC. STATC OF 1LLINGIS
DAKBROODOK TERRACE (L. 646181 MY COMMISSION EXPIRES €/11/95
{Address) - g
&
[
[ 9y
o
G
7
r
~J
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FHA MULTISTATE ADJUSTABLE RATE RIDER

and is incorporated into

THIS ADJUSTABLE RATE RIDER is made this 14t h dayofuly. 19921
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument ™) of

the same date given by the undersigned ("Borrower") to secure Borrower's Note ("Noie™) 1o
LIBERTY MORTGAGE {OMPANY OF NKORTH AMERICA. A {LLINDIS CORPORATION
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

1617 NORTH SPRINGFIFELOD AVENUE CHICAGD (It 60647
(Propenty Address)

THE NOTE CON71 %NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY # A7/ *4ENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In ad2ii.n 1o the covenants and agreements made in the Security Instrument,
Barrower and Lender further covenant and agree == follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of Toiober.1994
year. "Change Date” means each date on which the imerect rarz-could change.

., and that day of each succeeding

(B) The Index

Beginning with the first Change Date, the interest rate will be-o2sed on an Index. "Index” means the weekly average
yield on United States Treasury Securitics adjusted to a constant maturicv'of one year, as made availabie by the Federal
Reserve Board. "Current Index™ means the most recent Index figure aviila’sd> 30 days before the Change Date. If the
Index (as defined above) is no fonger available, Lender will use as a new Iridex any index prescribed by the Secretary.
As used in 1his Rider, "Sccretary” means the Secretary of Housing and Urbar. Trevelopment or his or her designee.

Lender will give Borrower notice of the new Index.

{C) Caiculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of Twe
2.0000 %) to the current Index and rounding th: sum to the nearest one-cighth

percentage points (
of one percentage point (0.125%). Subject 1o the limits stated in Paragraph (D) of this Rider, tkis rounded amount will be
the new interest rate until the next Change Date.
(D) Limits on Interest Rate Changes

The interest raie will never increase or decrease by more than one percentage point (1.0%) on any uiiiie Change
Date. The interest ratc will never be more than five percentage points (5.0%) higher or lower than the i-at?4l interest rate

(E) Calculation of Payment Change
If the intercst rate changes on a Change Date, Lendert will calculate the amount of monthly payment of psincipal

and imerest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal

balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The resuit of this calculation will be the amount of the new monthly payment of
principal and interest. W
()
{F) Notice of Changes E';
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice [
must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the datc of the ':f
notice, (ii} the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, {1
{vi) the Current Index with the date it was published, (vii) the method of calculating the change in monthly payment
amount, and (viii) any other information which may be required by law from time to time.
2/9)
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{G) Effective Date of Changes

A new interest rate calenlated in accordance with Paragraphs (C) and {D) of thus Rider will become effective on the
Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which
occurs al feast 25 days afier Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider.
Borrower thall have no obligation to pay any increase in the monthly payment amount calcutated in accordance with
Paragraph (E} of this Rider for any payment date occurring less than 25 days afier Lender has given the required notice.
If the monthiy payment amount calcelaled in accordance with Paragraph (E) of this Rider decreased, but Lender failed
to give timely notice of the decrecase and Borrower made any monthly payment amounis exceeding the payment
amount which should have been stated in a timely notice, then Borrower has the option to either (i) demand the return
1o Borrower af any excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should
have been stated in a timely notice), or (i1) request that any excess payment, with inlerest thereon at the Note rate, be
@ipplied as payment of principat. Lender's obligation to return any excess payment with interest on demand is not

assignable even if the Note is otherwise assigned before the demand for return is made.
BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants conlained in pages [ and 2 of this

Adjustabie Rate Rider.
7400‘ ?" 3!/1/‘/\
Sl A NALE ﬁé( e,

i
o TS

-
— (Seal)
e

ﬁ./: W
- ; - g/ {Scal)
18 SILNING FOR THE SOLE Bortowet

PABLO MORAN-WHO
PURPOSE OF WAIVING HOMELTSAD RIGHTS

*ﬂf&ggﬂgges

29
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