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Property insured nguinst loss by fire, hazards included within the term “extended coversge” and any other hazards, including
foods or. ﬂt.,odmg, for which Lender requtrw insurance. This insurance shall bo maintsineéd in the amounts and for-the périods
that Lendst requires. The insurance carrier providing the insurunce shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender'
option, obtain Coverage 'to protect Lender's rights in the Property in accordance with paragraph 7. B
" All insurance poltctes and renewals shall bo acceptable to Lt.nder and shall include a standurd mortgage clausc, Lender
shall havo the right to hold the polteros and renewatr If Lender requm.s, Borrower shall pmmptly give to Lender ell recerptr of
pmd prermums ‘and renewal notices. In the event of loss, Borrower shall | gwe prompt notice to the mtmrance carrter ‘and Lender.
Lender may make proof of loss if not made promptly by Borrower. i

Unless Lender and Borrower otherwrso agree in writing, insurance proceeds shall be apphed to restoratron or repurr of the
Property damaged, if the restorntton or repair is ccononucally feusible and Lender’s wcunty is not lessened, 1 the reetoratxon or
repair is not econonucally feasrbte or Lender’s wcunty would be lessened, the insurance proceeds ahall be applted to the suma
secured by this Su:unty Instrument ‘whether or not then due, with any excess paid to Borrower 1 Borrower abundons ihe
Property, or does not answer ‘within 30 days a notice from Lender that the insurance camer has offeréd to settle a claim, tben
Lender mtty colter' the msurance proceeds, Lender may use the proceeds 1o repair of restors the Property or 'to piy ‘sums
secured by this Secunt mtntment. whether or not then due, The 30-day period will begin when the notice is given,
' Unless Lender ard Borrower otherwise agree in wrrtmg. any application of proceeds to pnnctpal shall not' extend or
postpone the due dats of “he monthly puyments referred to in pamgraphs 1 and 2 or ohnnge the amotnt ‘of the payments If
,under purugmph 21 the Propiny is acqurred by Lender, Borrower's right to any tnrurance polictes and proceeds resulting from
damage fo the Property pdor to the w qumtion shall pasy to Lender to the extent of ttw xums secured hy thm Securtty’lnutmment
munediately pnor to the ecqursrtmn - E

6, Occupancy, Pmervatxon, Maxr terance and Protectron of the Property; Borrower ] Loan Apphoatton, I.easebolds
Borrower shall occupy, eetabltsh, and use tie Property as Borrower’s principal residence within sixty days after the éxecution of
this Secunty Instrument and stmll continue to occLpy the Property as Borrower’s prmctpal ‘residence for at least ‘one yeéar "after
the date of occupuncy, unless Lender otherwrse ug rers in writing, which consent shall not be unreasonably wrthheldr or unless
exteuating circumstances exist which are beyono ‘Borrower's control. Borrower shali not destroy. damage or rmpatr ‘the
Property, nllow the Property to detenorate, or comm’ waste on the Property Borrawer shall be i in default if any t'orfetture
action or proceedtng, whether crvﬂ or cnmtnal is begun (i i Lender's good faith Judgment could result in forferture of the
Property or otherwrse mntenally impair the lien created by tais Sw'unty Instrument or Lender’s security interest. Borrower ‘may
cure such a default and reinstate, as provided in paragraph 18, Ly ~enusing the action or proceedmg to be dismissed with a ruling
that, in Lendér’s good faith deterrmnatron, precludes forfeiture Cf (0~ Borrower's 1nterest in’ the Property or other mxterral
lmputrment of the lien created by tlns Secunty Instrument or Lender', v.r:unty tnterest Borrower sha]l also be in default tf
Borrower, dunng the Ioan applrcatron process, gavo matemlly false or inascrrate mr’ormatton or btatements to' Lender (or fatled

to provide L Lender wrth any material rnformatlon) in cormectron with the loan evidenced by the Note mctudmg, but not lmuted .

to, repreeeutetroos concernmg Borrower 8 occupancy of the Property as a principal residence, If this Qecunty Instrument is on'a
leaseho!d Borrower shall comply wrth all the provrsrons of the’ lease. if Borrcws: acqurres feo tttle to the Property, the
leasehold and the fee titlo shall not merge unless Lender agrees to the merger in writing,

7. Protectron ot' Lender’s Rrghts in the Property If Borrower fails 1o perform the ;ovenants and agreements contmned in

this Secunty Instrument. or there isa Iegal proceedmg that may significantly affect Lende.’s rtghts in the Property (suchasa

proceedmg in bankntptcy, prohute for condenmatron or forfeiture or to enforce laws or regulat 4ons then Lender may ‘do and
pay for whatever is necessary to protect ‘the valus of the Property nnd Lender ] nghts in the Prupm" Lender s actrons may
mclude payrng any sums secured by ) hen wluch has priority over th:s Secunty lnstrument appwr-ng 'in court paying

e
HE

,.,,

'date of dtabursement at'the Note rate and shall be payable, wrth interest, upon notrce from Lender to Borrower requestmg
payment. '

8. Mortgage Imurance If Lender requrred mortgage insurance as a condmon of rnakrng the ]oan secuzed by t!us Secunty
Instrument Borrower sba}l pay the premiums requxred to maintain the mortgage msurance tn effect If for any reason. the
obtain coverage substanttally eqmvalent to the' mortgage insurance previously in effect, at & cost substantmlly eqmvalent’to the
vcost 1o Borrower of the mortgage | m:mrance prev:ously in effect, from an alternate mmortgage msurer t\pproved by | Lender, If
substanoally equrvalent mortgage rnsurance coverage is not avruiable, Borrower shall pay to Lender each month a sum equal to
one-t\Veth of the yearly mortgage mrntrance premrurn oemg pard by Borrower when the tnsurance eoverage lnpeed or cedsed to
Be in effect. Lender wrll accept. use and retmn these payments as, 2 loss reserve tn lteu of mortgage msumnoe. I.oss Teserve

|‘: .....
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is sold or transferred (or if u benoficial intorest in Borrower is sold or transferred and Borrowu i3 not a natural person) without
Lender's prior written consent, ’chder may. at it aption, Tequire immediate paymcnt in full' of all sums seciired' bY" this
Security [astrument, However, (his:aption ;uhall nol bo exemmd by Lendor if exorciso i prohibited by fedoral law us of the date
of this Security Instrument, i

Tt Lender oxercises this option, LenBcr shhll gwe Bom\ver notice of acceleration. The notice shall provxde 8 pcnod of not
less than 30 days from the dats.the nonce )s dahvmd .or mailed within which Borrower must puy all sums secured by this
Secunty .nstmment 1 Bormwer fmls to pay thcse sums pnor to-the expiration of this period, Lender may invoke any remedies
pemmted by thns Security Instrument w:thoul further notice or demnnd on Borrower.

18, Borrower ] nght ‘to Remstntc 1 Borrower mech ceﬂam condmons, Borrower shall have the nghl to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (&) 5 daye (or such other pem)d 18
applicable law may specify for reinstatement) before sale of the Property pursuunt to uny power of sale contained in this
Security Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () puys
e.ender all sums whxch then' would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any ‘other ‘covenants or agreements; (c) pays all expenses incurred in enforcmg this Secunty Instrumenl
tm.ludmg. but not Jinited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasanably require to assure
that the lien of thns Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this” 'Sécfmty Initrunvat) shall” continue unchanged. Upon reinstatement - by ‘Borrower, this Security [nstrument and the
obligations secured hereb: shall remain fully effective as if no acceleration had occurred. Howover, this right to reinstate shall
not apply in the case of accel svion under paragraph 17.

19, Sale of Note; Change 47 Loan Servicer. The Note or a partial interest in the Note (fogetber with this Security o
Instrument) may be sold one or mora times without prior notice to Borrower, A sale may result in a change in the entity (known .,
as the "Loan Servicer") that collects meaidly payments due under the Note and this Security Instrument, There also may be one v
or more changes of the Loan Servicer unze’ated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be <
given written votice of the change in accordarce with paragraph 14 above and applicable law, Tho notice will state the name and - M
address of the new Loan Servicer and the adtsessto which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not <ause or permit the presence, uso, dispossl, storage, or release of any
Huzardous Substances on or in the Property. Borrowur shail not do, nor allow anyone else to do, anything affectmg the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, Ugd, or
storage on the Property of small quantities of Hazardous Substp.es that are generally recognized to be approprinte to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesis:tion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propexty and any Hazardous Substance or Env:ronmentﬁl T.aw
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by uny govcmmemal or regulatory uuthonty.' that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take
all necessary remedial actions in accordance with Environmental Law. '

As used in this paragraph 20, "Hazardous Substances” are those substances deiined as toxic or hazardous substxmces by
Environmental Law and the following substances: gasoline; kerosene, other flammatle or toxic petroleum products “toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. Af'tised in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whzre the Property is located that L2
relate to health, safety or environmental protection.

~ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

© 21, Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration following Rorrower’s breach kS
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pzragraph 17 unless
applicable law provides otherwise), The notice shall specify. (n) the default; (b) the action required to cure the default; ~
{c) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the defuult on or hefore the date specified in the notice may result in acceleration of the sums
secured by’ this Secunt; Imtrument, foreclosure by judicial proceeding and sale of the Property The notice shall further
inform Borrower of the right to reamtate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defeme of Borrower {o acceleration and foreclosure, If the default is not cured on
or berore the date speqaﬁed in the notice, Lender at its opuon, may require unmedmte payment m full of all sums
secured by tlus Secumy Instmment wnlbout further demand and may foreclose this Secunty lnstrument by judicial
proceeding, ‘Lender shall be entitled to collect all expenses incurred in pursuing the remedies pronded in this paragraph
2], mcludmg, but not limited to, reasonable attorneys’ fees and costs of title evidence.

" 22, Release. Upon ‘payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
thhout charge to Borrower. Borrower shall pay any recordation costs.

2.3. Walver of Homestead. Borrower wawcs all ngnt of homcstead exempuon m the Pmperty
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