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P.O. BOX 60015 '

CITY OF INDUSTRY, CALIFORNIA 91716-6015

ALL NOTICES TO LENDER.SHALL BE MAILEb ‘
OR DELIVERED TO THE ABOVE ADDRESS,

Mortgage and Assignment of Rents . ' ; o
ADJUSTABLE INTEREST RATE LOAN: LOAN NO. 1i5&2507-8 . .

This Mortgage, made this . l 9th  dayot JULyY, 1993 , betweon
GEORGE R. DORL AND JEANNIE DORL., HUSRAND AND WIFE : ’

herein called BORROWER, whose address'Is 3827 NORTH HERHITAGE AVENUE .
{number and street)

CHICAGD | IL 60613
: _ {cicy) {state) (zip _code)

and

and HOME SAVINGS oF AMERICA "rFs. a corporalion harein called LENDER, whose addrogs is 4000 Rivorgrqde Road, irw‘lnda!a. :
Calitornia 91708. ' o :

WITNESSETH: Borrower hereby grants, oihveys, mortgages and warrants to Lender the real property legally t‘l'escrlbe_d as

follows: o
LOT 35 IN BLOCK 1 IN JAMES ROOD <R.'S SUBDIVISION OF BLAOCKS 17 AND 20 IN THE

SUBDIVISION OF SECTION 19, TOWISHIP 40 NCRTH, RANSE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIT. o

COMMONLY KNOWN AS 3827 NORTH HERMITAGS AVENUE, CHICAGO,

. 14-19=21dm , ‘ - 1mas . %27,
PTN: 14~1{9-214-013 S (15:30:00

P %—PB-5544685 . |
¥ COUNTY RECGRDER ~* - ~ '

05554685

e

Towether with all interest which Borrower now has or may hereatfter acquire in orto said property, and in andt~. (-, all easements and rights
of way appurtenant thereto; and (b) all buildings, structures, Iimprovements, fixtures and appurtanances now.ur ' ereafter placed thereon,
including, but not.limited to, all apparatus and equipment, whether or not physically atfixed to the land or any '.ul’ding, used to'provide or -
supply alr-cooling, alr-conditioning, heat, gas, water, light, powser, refrigeration, ventllation, laundry, drying, dishviesning, garbage disposatl
or other services; and all waste vent systems, antennas, pool aquipment, window coverings, drapes and drapery ‘od=. <arpeting and fioor
covering, awnings, ranges, ovens, wataer heaters and attached cabinets; it being intended and agreed that such {ic% s be conclusively _ .
deemed to be attixed to and to be part of the real property that is conveyed hereby; and(c) all water and water rights (whetherornot .
appurtenant). Borrower agrees to execute and deliver, from time to time, such furthar Instruments as may be requested by Lender to confirm
the llen of thls“ Mortgage on any such properties. The praperties conveyed to Lender hereunder are hereinafter referred to as
“such property. . . : . . ) o
The Borrower absolutely and irrevocably grants, transfers and assigns to Lender the rents, income, issues, and profits of all property
covered by this Mortgage. : : [
FOR THE PURPOSE OF SECURING: )
(1) Paymentof thesum of3$ 101,000.00 with Interest thereon, according to the terms of a promissory
note of even date herewith and having a final maturity date of JULY 15, 2013 made by Borrowaer,

payable to Lender or order, and al! modifications, extenslons or renewals thereot. (2) Payment of such sums as may be incurred, paid out, or
advanced by Lander, or may otherwise be due to Lender, under any provision of this Mortgage and alf modifications, extensions or
renewals thereof. (3) Performance of each agreement of Borrower contained herein or incorporated hereln by reference or contained in
any papers executed by Borrower relating to the loan secured hereby. (4) Performancs, if the loan secured hereby or any part thereof is for
the purpose of constructing Improvements on such property, of each provision or agreement of Borrower contained in any building loan
agreement or other agreement between Borrower and Lender relating to such property. (5) The performance and keeping by Borrower of
each of the covanants and agreements required to be kept and performed by Borrower pursuant to the terms of any lease and any and alt
other instruments creating Borrowsr's intarest in or defining Borrower's right In respect to such property. (6) Comptiance by Borrower, with
each and every monetary provision to be performeci by Borrower under any declaration of covenants, conditions and restrictions pertaining
to such property or any declaration of condominium ownership and upon written request of Lender, the enforcement by Borrower of any
covenantto pay maintenance or other charges, if the sarme have not been paid or valld legali steps taken to enforce such payment within 80
days after such written request is made. (7) At Lender's option, payment, with interest thereon, of any other present or future indebtedness
or obligation of Barrower (or of any successor in interest of Borrowar to such property) due to Lender, whather created directly or acquired
by absolute or contingent assignment, whether due or not, whather otharwise secured or not, or whether existing at the time of the execu-
tion of this Mortgage or arising thereafter, the axercise of such option to be svidenced by a notice in writing to Borrower or any successorin
interest of Borrower. (8) Performance ot all agreements of Borrower to pay fees and charges to the Lender whether or not herein set forth.
(hS) P:ymont of charges, as allowed by law when such charges are made, for any statement regarding the obligation secured
ereby. ‘ . o
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{11) Propayment Charge. Should any note ar obligation secured horeby reguira Borrower to pay a fea In connaction with the prepaymant of any
of the indebledness secured heioby, to pay such {ee to thy extant parmitted by applicable law, notwithetanding the tuct that Borrowar shall havo
defauited in any obligation secured hereby and Lender, by reason thervof, shall have declared alt sums secursd hereby immaediately due and payablo.

{12) Fallure of Borrower to Comply with Mortgage. Should Borrower tali to make any payment, or 'all to do any act required in this
Martgage, or fall to perform any obligation secured by this Mortgage, or do any act Borrower agreed not to do, Borrowar shall be in default
under this Mortgage. Lender, but without obligation so to do and without notice o or demand upon Borrower and without releasing
Borrower from any obligation hereoi, and without contesting the validity or amount of the same, may: (a) pay or do the same in such manner
and to such extent as it may deem necessary to protect the security hergof, Lender being authorized to enter upon such property for such
purposes; {b) pay, purchase, contest or compromise any encumbrance, charge or lien, which in its judgment is or appears to be prior or
superior hareto; and (¢} in exercising any such powar pay necessary expanses. Borrower agrees to repay any amount so expended on
demand of Lender. .

(13) Sums Advanced to Bear Interest and To Be Added to Indebtedness. To pay immediately upon demand any sums advanced or
. paid by Lender or Berrower under any clause or provision of this Mortgage. Any such sum, until so repald, shall ba secured herein and bear
interest from the date it was advanced or paid at the same interest rate, as may he adjuated from timo to time, aa such Indabtodneas, and
shall such sum and Interest theroon be secured by this Morigage.

{14) Application of Funds. Lender shall have the right at lts sole discretion to direct the manner in which payments or proceeds shalil
be applied upon or allocated among the various items constituting Borrower's indebtodness or obligations secured heroby,

(15) Obligation of Borrower Joint and Several. )t more than one person is named as Borrower, each obligation of Sorrower shall be
the join! and several obligation of each such person.

(18) Acceleration Clause: Right of Lender to Declare Ali Sums Due on any Transter, Etc. Lender shalil have the right, at its option,
to declare any indebtedness and obligations secured heraby, Irrespective of the maturity date specified in any note or agreement evidenc-
Ing the same due and payable within 30 days after such declaration If: (a) Borrower or any successor in interest to Berrower of such
property sells, enters into a contract of sale, conveys or alienates such property or any part thareof, ar suffers his titie orany Interest therain
to be divested, whethur voluntarily or involuntarily or leases such property orany part theraof for a term of more than 3 years, orchangesor
permits tobe changaa tra character or use of such property, or drills or extracts or entersinto alease for the drilling for or extracting oll, gas
or other hydrocarbon substance orany mineral of any kind or character on such property; or(b) Borrower is a partnaership and the interest of
a general partnsr IS asslgriod or transferred; or (¢} Borrowar is a corporatian and more than 25% of the corporate stock thereof is sold,
transferred crassigned diirir 3 2 12 month period; or(d) Borroweris a trust and there Is a change of benelicial Interest with respect to more
than 25% of such property, o7 @) Borrowar has made any material misrepresantation or faited to disciose any material fact in those certain
financlal and other written/ceprenantations and disclosures made by Borrower in order to induce Lender to enter into the transaction
evidenced by the promissory no2 or notes or agreements which this Mortgage secures. ' S ’

{17) NoWalvers by Lender. /0’ uiver by Lender of any right under this Mortgage shail be effective unless in writing. Walver by Lender
of any right granted to Lender under *ius Mortgage or of any provision of this Mortgage as to any transactlon or occurrence shall not be
deemed a waiver as to any future trantacion or occurrence. By accepting payment of any sum secured hereby after its due date or by making
any payment or parforming any act on»unalf of Borrowerthat Borrower was obligated hereunder, but failed, 10 make or perform, or by adding
any payment so made by Lender to the inder e Iness secured hereby, Lender does nut waive lts right to require prompt paymentwhen due
of all other sums so secured or to requira proar< pertormance of all other acts required hereunder, or to declare a default for fallure so
to pay such ather sums or to perform such o‘aer acts.

(18) Modification in Writing. This Mortgage ~annot be changed or moditied except as otherwise provided in this Morigage or by
agreemant in writing signed by Borrower, or any successor in interest to Borrower, and Lender.

{19; Rightto Coilectand Receive Rents and »*=s1!:2. Notwithstanding any other provisions hareof, Lender hereby grants permission
to Barrower to collect and retain the rents, income, Issues 7.nd profits of such property as they become due and payable, but Landerreserves
the right to revoke such permission at sny time with or wit’iout cause by notice in writing to Borrower, malled to Borrower at his fast known
address. In any event, such parmission to Barrower automatica’y shall be revoked upon default by Borrower in payment of any indebtedness
secured hereby or in the performance of any agreement herss sider. On any such detault, Leander may at any time without notice, eitherin
person, by agent, or by receiver to be appointed by the cour, and vithout regard to the adaquacy of any security for the indebtadness
hereby secured, enterupan and take possession of such propert!, or iny part thereof; make, cancel, enforce or modify leases; obtain and
eject tenants, set or modity rants; in its own name sue for or other vise collect the rents, income, issuas and profits thereof, including those
past due and unpaid; and apply the same, less costs and expenses ui coeration and collection, upon any indebtedness secured hereby and
in such order as Lender may determine; and except for such applicat.ar, L.ander shall not be Hable to any person for the collection or non-
collection of any rents, Income, Iasuas or profits, nor the fallure to assert o/ er’orce any of the foregoing rights. The entering upon and taking
possession of such property, the coliection of such rents, income, issuss rinrofits, the doing of other acts hereln authorized, and the
app:‘lcatlt?n thereof as aforesaid, sha!l not cure or waive any default or notice =t Zetault hereunder or invaiidate any act done pursuant to
such notice, . -~ ... . . . . . . . BTN S T U I S

{20) Remaedies. No remedy harein provided shall be exclusive of any other re/nedy harein or now or hereatter existing by faw, but shaii
be cumulative, Every power or remedy heraby given to Borrower or to Lender oo whick aither of them may be otherwise ontitied, may be
exercised from time to time and as often as may be deemed expedignt by them, and lther of them may pursue inconsistent remedies. If
Lender holds any additional security for any abligation securad hereby, it inay enfo.ce thr sale thereof at its option, eithar before, con-
temporaneously with, or after any Mortgagee’s sale is made hereunder, and on any dersuit.2f SBorrower, Lender may, at its option, offset
against any Indebtedness owing by it to Borrower, the whole or any part of the indebtruniiss secured heraby. The Lander is hereby

authorized and empowered at its option, without any obligation sa to do, and without atieci!npireobligations hareof, to apply toward the-

payment of any Indebtedness secured hereby, any and all sums or money, or cradits of or beloaglio to Borrower and which the Lender may
havs in its possession or undaer its control, including. among other things, any impounds he.d by «ender under paragraph (6) hereof.
In order 1o assure the definiteness and cartainty of the rights and obligations herein providud, f.urrower waives any.and all rights of

oftset which Borrower now or herealter may have against Lender, of claims and no offset made by Lat cer shall relieve Borrowaer from pay- )

Ing instaliments on the obligations secured hareby as they become due.

(21) Foreciosure of Martgage. When the indebtedness hereby secured shail become due whether by ai celeration or otherwise, the
Lender shall have tha right to {oreclose the lien hereol. In any suit to foraclose the lien heraof, there sha!! b s aliowed -and Included as
additional Indabtedness in the decree of sale ali expenditures and expenses which may be paid or incurred Uy ran behaif of Lender for
attorneys’ fees, appralsars’ fees, oullays for documentary and expert evidence, stenographer's charges, prot'sation cost and costs of
procuring all abstracts of title or commitmentas for titie insurance. Such tees, charges and costs may ba estimatedae (0 'tems to be expended
aftar entry of the decree as Lender may deem reasonahbly necessary either to prosecute such sult or to evidence t~-Sidders at any sale
which may be had pursuant! to such decree the true condition of the title to or the value of the Property. All expenditui= 3 and expenses of
the nature of this paragraph mentioned shall become so much additional indebtedness secured hereby and shall be inmediately due and
payabie with intarest thereon at the rate specitied in the Note. Such expenditures and axpenses shall include expenditures mada in
connection with {a) any proceeding to which Lender shall be a party, either as plaintift, claimant or defendant, by reason of this Morigage or
any indebtadness heraeby secured; (b) praparation for the commencement of any suit for foreclosure hereof after accrual of such right to
foreciose whether ar not actually commaenced; (<) preparations {or the defense of any threatened sult or proceeding which might affect the
Property or the sacurity heraof, whether or not actually commenced; (d) any efforts for coliection of any past due indebtedness secured
heraby. The proceods ol any loreclosure sale of the Property shall be distributed and applied in the foliowing order of priority: first, on
account of all costa and expenses incident to the forecliosure proceedings, including all such tems as are mentioned in this paragraph
heraof; second, ail other items which undar the terms hereof constitute indebtedness secured by this Mortgage; third, any surpius to
Borrower, his legal reprosentatives or assigns, as thelr rights may appear. ) R o

(22) Appointment ot Receiver. Upon or at any time after the fllirg of a complaint to foreclose this Mortgage the court in which such
comptlaint tiled may appoint a receiver of the property or may appoint Lender as Mortgagee in possession. Such appointment may be made
either before or after sale, without notice, without regard to the solvency or insoivency at the time of application for such receiver, of the
person or persons, If any, liable for the payment of the indebtodness secured haraby and without regard to the then value of the property
whather the same shall be then occupied as a homestead or not. Such receiver or Mortgagee in possession shall have power to collect the
rents, issues and profits of the pramises during the pendency of such foreclosure sult, as well as during any further times when Borrowaer,
his successors or assigns. excapt tor the Intervention of such receivar, would be entitled to collect such rents, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, possession, control management and operation of the
property during the whole said period. The court from time to time may authorize the receiver or. Mortgagee in possession tc apply the net
incame held by either of them in payment in whole or in part of the indebtedness and other sums secured hereby, or in payment of any tax,
speclal assessmant or other lien which may be or become superior to the lien hereol or sugerior to a decree foraclosing this Mortgage,
provided such application is made prior to foreclosure sale. In case of a judiclal sale, the property, or so much thereot as may then be affected
by this Mortgage, may be sold in ona parcel. : . . T T O

(23) Walver of Statuts of Limitations. Time is of tho essence as to all of Borrower's obligations harsunder; and to the extent permitted
by law, Borrowar waives all preaent or future statutes of limitation with reapect to any debl, demand or obligation secured hereby in any
action or proceeding for the purpose of entorcing this Mortgage or any tights or remediass heraunder.
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