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whu.h 1sorgam2ednndemnn; undcrthc Iuwsot THE Sli‘ E' OF ILL-LNOIS «,«u-:.-u fdio .--nndwhose
addrcs.sns 2034 RIDGE.ROAD., ... . . .. ~l; Dt g R g g sl
HOMEWOOD ILLINOIS 60430 ., ... , “l cnder) BorruWer awes Lender |hu pnncnpal,mmqot
ORTY 'ONE THOUSAND THREE HUNDRED TWENTY SVE. T T S R T Iet)
'AND 00/100 S : Dollm(US $ Y 41 325, 00 ),
This debt. is. evidonced by Borrower's note dated thc same date us: this Security. lnqtrument( Notc W whn:h prowdcs for
monthly payments, with the full deht if not paid-carlier, due and payuble.on . AUSUST, 1,..2008 i iovm
This Security, Instrument:secures. to Lender: (a) the repayment of the debt ewdcnccd vy wnesidote,; withinterest, xmd'all rcnewnls.

extensions and- modmcanom of the Note;:.(b)- the payment of all other.sums, . with- fitcrest, -advanced : under puragraph'7:to

protect thesecurnity: of this. Sccurity  Instrument; und (c) the performance of Borrower's cov:nants and agreements under this
Security Instrument.and the Note. -For: this purpose, Borrower does hereby monw&.c. gmnt and.conviy:to Lender the following

duscribed property. located in COOK. . .. N - County,: lnlmov
UNIT. 86. STOGETHER WITH ITS. UNDIVIDED PERCBNTAGE INTEREST IN HE COMMON .::

.ELEIVIENTS IN. TIERRA. GRANDE .COURTS CONDOMINIUM AS. DELINEATED hN) DEFINED«
IN THE DECLARATION RECORDED AS DOCUMENT NUMBER. 22260451, «IN Ta® .. r-::.:;r.w,'.,-«.
;NORTHEAST 11/4..0F. SECTION 10, - TOWNSHIE . as, 'NORTH, ..RANGE :13, EIL\STt OF THE e
THIRD. PRINCIPAL MERIDIAN,« IN COOK. COUN""Y, ILLINOIS.u SNEEE e
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S. Huzard or Proper UN @E)F ‘lx@clA Mr&@.@RMg or herenfer erected on the

Property insured against loss by fire, haairds included within the l\.rm “extended covernge” and wny other hazards, including
floods or ﬂoodmb‘ for which Lender m;mrw insurance. This insurance shall be Tainkined in the athountk und for the periods -
that:Lender requires. The insurunce carrier providing the instiranve shall he chosen by Borrower subject to Lendor's uppk’)\fnl
which shall not be unreasonably withlield. If Borrower fuils to muintain covernge described above, Lender may, at'Legdur §
option, obtuin coverage to-protestLender’s rights.in the Property in accordance with paragraph 7., ... . o e
All insurance polnc:ca and renewals shall be acceptable to Lender und shall include a s!andard morty;,c uluuse Lender

shull have thu right to hold the policies und renewals, If Leader requires, Borrower shall prompily give 10 Lender all receipts.of
puid premiums and n.nnwul m)tucs In the eveat of loss, Borrower shall give pro.npl notice, 10 the. insurance cumer and, Lender,
Lender muy muke proot ol loss if not nade pmmptly by Bormwu. - o :

© Unless Lcnder und, Borrowcr ulhcrw;sc u;,rcc in writing, insurance pr()t,u.db shall bn upphcd to n.s(omt;on nr n.panr of Lhu
Property d.unuy-d if the restoration or repair is cwnouuuully feasible und Lender's security is not lessened, 1f lhu restorution or
repuir is not cwnomu.a!ly feasible or Lender's security ! would be lessened, the insurance pruc.ec.d:. shall bo applied 10, the sums
secured hy ‘this Security. Instrumcnt whether ar not then due, with uny excess puid.to Borrower, If Barrowz.r ubundons (h»
Property. or, does not unswer wnhm 30 dujs u.notice from Lender that the insurance s..trmt hua offnred 0. bctllc g, claim,., tbw
Lender may «.o!lm.t the insurance proc.ct:dﬁ. undcr may use the proceeds to repair or restore the. Propcny or. to pay., sums
secured by this Su.h“' ¥ Instrument. whether or not then due. The 30-day pcnod will begin when the notice is given.

. Unless Lender ant-Borrower otherwise agree in wntm;,‘ any application .of proceeds to, principal shall not extend or
postpone me ‘due date of l‘ g monzhly p.tymr:nts referred to in para;mphs L und 20r chunga !hu Aamount ot lhc paymcnts. Jt

Lme_..c to (hc Pmpc:rty pnor ) t‘.‘. m.qumt:on ah.lll pass to Lcndcr to thc extent oi the Sums secu:ed by.. tlus Sccumy lmtmmeut
unmcduucly pnor t0 the acquisiticn,” 0 e o
6. Oucupumy o) Preaervutum. niumf“n.mw und Prututum of tht !’mperty, Burrowu"s Loan Apphc:mon. Lmsehold.s
Borrower shall occupy, establish, and e Lo "’ropcrty as Borrower's principal. residence wnthm sixty dnyb after the. uxmu&mn of
this Security [nstrument and .shull c.ontmuc to seeupy the Property us Borrower's principul rr.mdcnce for.at least one, yeur fter
the date of occupancy, unlcss Lender otherwize agrees in writing, which consent shall, not be unrw.onubly wnhheld or unless
extenuating circumstunces cxist which are beycnd Rorrawer's control, Bum)wcr shull not., dnstmy, damay: or unp:ur the
Property, ulluw the Property to deteriorats, or conLmi, suste on the Pmps.ny Borrower shall be in default if any forfcxtun:
uction or procec.dmg whether civil or criminal, is beguu thut in Lender's good faith judgmient mu!d result in forfeiture of, thc
Property or. otherwise materially i :mpzur the lien created by tais »x:cunty lnstrument or Lender's security | mk,rce.l Borrower mny
cure such a demult and r::mstute. as prowded in punu,mph 18, b § tausing the action or pmwcdmz, to be dismissed with a ruling
that, in Lender's g)od faith determination, precludes forfeiture ¢ the Borrower’s inlerest, in the, Property or other material
impairment of the lien created by, thts Sccurity Instrument or Leaue(s securily interest. Bonowcr shall also be in, dctuult if
Borrower, during the loan application process, guve materiolly false or‘inaccurate mtormulmn of statements to Lendcr (or tmled
to provide Lender thh any material mfonnauon) in connection with the-tuan evidenced by the Notc,,mcludm;,, but, not Iumled
to. r::prescmuunm- L.om.cmm;, Bormw:.r $ oc.cupam.y ot thc Propcrt) asn pnm |pul rv;ndcncc If tb» Secunty lnstmmcnl 18, on a

lcu.suhold und the fe title ahall not, merge unless Lcndcr a;_.rv:c.s to the’ mcr&,cr in wrili n;, P e iy e et u,", —

7. Protemon of Lender s Rights in the Property. If Borrower fuils to pcrtorm the sovsnants and ugrwmenl.s contmned in
this Sccumy Jmtrumcm. or, lhcrc is & lcbul proceeding that may sn;mﬁcuntly aftect Lender's nghts in the Property (such as a
proceeding. in bankmptcy. probute. for condemnation or forfeiture or to enforce laws or regulatiza), then Lender may.do and
pay for whatcvcr iy necessary to_ protect the value of the Property und Lender's rights in the. Prop.rts Lcndcr $.actions may 3
include paying any sums secured by, a liea. which has priority over this Scc.urny lnslrumem, ,.p'wnng, in coprt,, paying - 4
reasonable attomeys’ feds and Pntc:rmg on the Ptoperty to make repaiss, Althoubh Lender may take achien under this pum;mph o
7, Lendcr docs not have todo S0, . .

Any_smounts dishursed by. Lcndcr under thls pnmg,mph 7 shali, bm.omc addmonal dcbt of, Borrowcr, .secumd by qns
Sccumy lnx.rumem Unless Borrower and Lender agree to other terms of puyment, these amounts bhd" bear; mtcm! hrom the %
date of d;sburscmcnt at’ lhc Note rate and shall be payublc. with.interest, upon notice trom L.cndcr o BarrOWcr ;teque.stmg
payment,. . . . T g

8. Mortgu;,,e lmurame. It Lcndcr rcquu-cd mortg,.s;,:: insurance as a wndmon of mnkm;, thc loan accured by, this. Secunty
{nstrument, Borcower shall puy the premiums required to maintain the mortgage insurance in eftect., If,. for any.wason.“tht.
mortguge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requm:d to
obtain coverage subsmntmliy equwulcnt to the mortgage insurince previously in effect, at a cost aubbumually.cquwalent to the
cost to Borrower. of the mortgug,c insurance prevxou\ly in eftect, from an alternate mortgage insurer approved by Lender, If
substuntially cquwakznt mortgage insurance coverage is. not available, Borrower shall pay.to Leader.cach month:a sum equal to
onetwelfth. of the yearly mortgage insurance premium being paidd by Borrower: when the insurance, .coverage, lapsed or ceased to

he.in ufict.l Lcndcr will accept, uso.und retain these payments.as a loss reserve in, lieu; of, mortgage insurance, Loss reserve -
.- .DPS.1081-
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17, Trunsfer of the inm @F.th r A‘I:; Q})@ P ¢ Property or uny miemm in i
is sold or trunsterred (or it o bEefibti € in Borrd da sfe Wrrowel i m}l)u nutursl person) withowt

Lender's prior written consent, Lender may, ut its option; require itmedinte ﬁmymcnt ‘ih tfult of sl sams secured by this
Security Mstrument, Howover, this untion shall not be exercised by L«.ndv:r if exercise is prohibited hy h,du'ul law s of the date
of this Security Instrument. -

- Af Lender sxercises this option, Lender shull give Borrower nomc ot ucwlcratmn. The notice shall prov:de a period of not
!es.\ than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay. these sums prior to the expintion of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notics or demaund on Borrower.

_ 18.. Borrower’s Right to Reinstute. If Borrower mwets certain:conditions, Borrower. shnll have. the right to have
enforcement, of this. Security, Instrument discontinued at any. time prior-to the carlier of:-(s) 5:days (or such ather penod s
upphcnblc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or (h) entey of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (n) pays
Lender all sums which then would:be.dues under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any. dctnult of any. other,covenants or ugreements; (¢) pays all expenses incurred in enforcing this Sceurity Instrument,
including, but not limited to, reasonnble attorneys’ fees; and (d) takes such action ns Lender may reasonably: require $o:assure’
that the lien of thix Seiurity Instrument, Lender's rights in the Property and Borrower's obligation to puy the sums secured by
thiy Sceurity rJostruranishall continue unchunged, Upon reinstatement by, Borrower, this Security Instrument and the
oblq,utmns secured herdby shall remain fully effective as if no acceleration had oceurred, However, this right to reinstate shall
not upply in the cuse of ueculrmtion under parageaph 17.

19, Sule of Note; Chunge of Loun Servicer. The Note or u purtinl interest in the Note (together with this Security
Instrument) may be sold one or meie iimes without prior notice to Borrower. A sule muy result in a change in the entity (known
as the "Loun Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loun Servicer urrebited to u sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the chunge in nccardance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information requiied by applicable law.

20. Hazardous Substances. Borrower shall nit ¢avse or permit the presence, use, disposal, storage, or releass of any
Huzurdous Substances on or in the Property. Borrowé shall not do, nor ullow unyone else to do, unything affecting the
Property that is in violation of uny Environmental Law. Th& pixceding two sentences shull not upply to the presence, use, or
storage on the Property of small quantities of Hazardous Subetances that are generally recognized to be appropriats to ‘normal -
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any 1vedigation, claim, demand, lawsuit or other action by any
sovernmental or regulutory agency or private party involving the Pmpm' vnd any Hazardous Substance or Environmentah Law
of which Borrower has actual knowledge, If Borrower learns, or is notifi2 by any governmental or regulatory authority;ithat
any removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substunces deiinad as toxic or hazardous substances by
Bnvironmental Law und the following substances: gasoline, kerosene, other flammuk{s-or toxic petroleum products,loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive materials.” As;used in
this puragruph 20, "Environmentsl Law* means federal laws and luws of the jurisdiction wher>-the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

.21, Acceleration; Remedies. Lender shall give notice to Borrower prmr to ucceleration followiag Borrower?s breach
ol uny covenant or ugreement in this Security Instrument (hut not prior to nuelemtxon under\p uragraph 17, unless
applicable law provides otherwise). The notice shall specnfy. (u) the defuult; (b) the uction requiréd.to cure the default;
(¢) a dute, not less than 30 days from the dute the notice is given to Borrower, by which the default must be cured; and
(d) that: failure-to cure the default on or before.the date specified in the notice may result in acceleration of the sums”’
secured by, this Security Anstrument, foreclosure by judicial proceeding ond sale of the Property. - The. nohwqhalltfurther ;
inform Berrower of the right to reinstate after accelerntion und the right to assert in the foreclosure proceeding the
non-existenee of a defuult or any other defense:of Borrower to accelerution and foreclosure. If the default is not cured on'
or hefore: the date:specified in the notice, Lender, -at its option, may require immediate: payment: in full of all sums",
secured by this Security :Instrument without. further demand and: may foreclose this. Security: Instrument hy Judxcxnl)w
proceeding.: Lender shall;be entitled to collect all expenses incurred in pursuing the remedies-provided in this puragraph ¢n
21, including, but not limited to, reasonuble attorneys’ fees and costs of title evidence, €1

¢+ 22 Redease. Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument "';
without charge 10 Borrower, Borrower shall pay any recordation costs.

1. 23.-Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3&? ;‘,’gg (b
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