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THIS MORTGAGE ("Secu (y 'nslmment )lsmade on . JUNE 22 1993 T The Mortgngor ts
JUAN A. LINARES AND AXT.ENE LINARES, "HUSBAND AND WIFE

SN e e I R TR TN

2941 NORTH HAMLIN AVENUE, C‘AJ."!AGO, ILLINOIS 60618

B "TlnSecutlnstmmt et " PEFT—01 RECORDINGS " §51.40
("Borrower’), This Security oIS BIVERO My e Ti9999” TRAN 9424 e'r/um 1Hing:00 -
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which is orgamzed and exlstlng under the tiws of THE STAYFE OF FLORIDA . S .:;nd whi)se
address is 7900, MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA ,33016. .. (*Lender”). Borrower owes Lender the pnncxpal sum of
ONE HUNDRED, TEN THOUSAND FIVE HUNDRED SEVE'@"‘Y AND. 00/100,, .

‘ Dollars (U.S. $,a llO 570 00,; - )
Thls debl is, cvxdenced by Borrower s nolc dated the same date as this & Scurity Instrument (’Note ), wmch provides for
monthly payments, thh !hefulldebt if not pmd earlier, due and payable. on | LY 51,.2023 TR EEICRTAN
This Secunty, Instmmem secures to Lender: () the repayment of the debt ewdenced by.ine nlote. wuh mlerest. and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advancad nnder pmgmph 6 to protest the (J)
security of this Security Instrument; and (c) the performance of Borrower’s caovenants ave agreements under this Security &2
lnstrument and the Note. For. this purpose, Borrower does hereby mortgage, grant and .cor vey to Lender the following g;.
described property. locatedm; o - COOK . . .- . .+ County, llinois;
10T THIRTY-ST"VEN (37) IN HAENTZE AND WHEELER'S. SUBDIVISION,, NJMBER vFIVE
(5),. BEING PART. OF LOT SEVEN . (7) IN DAVLIN, KELLY AND CARROL./S..
SUBDIVISION OF THE NORTH WEST QUARTER (NW1/4) OF SECTION 'I‘WEN‘l"-SIX
(26). TOWNSHIP. FORTY ,.(40) NORTH, RANGE THIRTEEN (13) , EAST OF THE THIRD
PRINCIPAL, MERIDIANN IN, COOK COUNTY, ILLINOIS. T LT IR TN TR O AT RERTIG I
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which has the.address of :.2941. NORTH,. HAMLIN: AVENUE, CHICAGO ..: i SZev 8Tt :[&ml‘.Clly], "
IHlinoia 5,00 60628 - . 5 oyt | Zip Code) - ("Property Address”™); vt v ity e T
e o6 FIIA hinois Mortgage - 291
m»dl?(,lu B0 ..., . VMPMORTOADE FORMS - [3131203:8100 «(8001621-729) . it
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4. Fire, Flood and Ot B (X onts on the Property, whother now in

existence or subsequently erected, uagainst any hazards, casualtios, and contingencies, including firo, for which Lender requires
insurunce. This insurance shall be muintained in the amounts and for the periods that Lender requires, Borrower shall afso
insure all improvements on the Property, whether now in oxistenco or nubscquentt y erected, uguinst loss by floods to the extent
required by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policies aod any
renewah shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.’ ™ "

In the ‘event of loss, Borrower shall give Lender immediate notice by mail, Lender may mnke proof of’ loss 1t' not made
promptly by Borrower, Each insurance company concemed is hereby authorized and directed to rmke payment for such Ioss
directly to Lender. instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be apphed by
Lender, a! its optton, either () to the reduction of the indebtedness under the Note and this Secumy Instrument first o any
delmquent amounts applred in the order in paragraph 3, and then to prepayment of principal, or (b) to the restomtlon or rcpatr
of the damaged Property:’ Any apphcatton ‘of the proceeds to ‘the principal shall not extend or postpone the dise ‘date 'of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an’amount reqmred to pay all outstandmg mdehtedne% under the Note and this Secunty Instmment shull be puid lo the

enmy legatly etmtl «tb‘en,to. N , - e e ,,,.',.,.), ‘

" In the event of foresdnsure of this Security Instrument or other tnmut'er of titlo to the Property thut oxtingmshcn the
mdebtedness. all nght tl"( o tntemt ot‘ Borrower in und to msurance pOIICIeS in t‘orce rhull puss’ to the purchnser L

5. Occupancy, Preservation; Maintenance and Protection of the Property, Borrower s Loon Applreatron,
Leaseholds. Borrower shail occupsy , establish, and use thé Property as Borrower’s principal resrdence wrthm srxty days after
the ‘éxecution of this Secunty Instrument a1 shall continue to occupy the Property as Borrower’ s pnncrpal rwdence for at least
one year after the date of occupancy, unless the Secrelary determines this requirement will cause undue hardship for’ Borrower,
or unless extenuatmg circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not coram't waste or destroy, damage or substzmnally change the Property or allow
the Property to deleriorate, reasonable wear and tea” encepted, Lender may inspect the Property if the Properly s vncant or
abandoned or the loan is in default. Lender may take  casonable action to protect and preserve such vacant or abandoned
Property.: Borrower shall also be in det’nult if Borrower, dur’ ag the loan application process. gave mntenally false or maccurate
information or statements to Lender (or ‘failed o provnle Lenduewith any material mformatton) in connection wnh the loan
evidenced 'by the Note, mcludmg, but not limited to, representaums conceming Borrower’s oecupuncy ‘of the Propcrty 85 8
principal ‘residence. Tf this Security [nstrument is on a leasehold, Boriower shall comply with' the provisions of the lease, 'If
Borrower ncqurm fee txtle to the Property, tho leaschold and fee trtle sha" nat bo merged unless Lender agrees to the merger in
wriling. o L ‘ S g gt e

6. Chargee to' Borrower nnd Protection of Lender’s nghts in the Properiv; Borrower shal pny all govemmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borsov<; shall pay these obligations on time
directly to the eotrty which is owed the payment. If failure to pay would adversely ‘affect L nd-r s mterest in, the Property. upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these | peymert.

If Borrower fmls to make these payments or the payments required by paragraph 2, or fails tw.pe.f~im any other covenants
and agreementa contamed in thts Secunty Instrument or thers is a legal proceeding that may srgmﬁc«ot' iy :r‘fect bender 5 nghts
in the Property (such as’a proceedmg in bankruptcy, for condemnation or to cnforco laws or regulattons) then Lender may do
und pay whatever rs necmry to protect ‘the value of the Property and Lender ] nghta in the Property, in Jusing payment of
taxes, hmrd msurance and other ttems mentroned m pamgraph 2. e e

Any'amotints ‘disbursed by Lender under this' puragraph shall become an additional debt of Borrower and be sacured by
this Security Instrumeat, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shnllbormmedtate!yduennd payublc S e e e

7. Condemnatton. 'I’he proceeds of nny awurd or claim for damages, direct or consequeatial, .in connection with any
condemnation or other tnkmg of uny part of the Propcrty, or for conveyance in place of condemnatxon. are hereby assrgned and ;

shall be ptud to l.ender to the extent of the full amount of the indebtedness that remains unpaid under the. Note and this Security
Instrument. Lendcr shall apply bUCh proceeds to the reduc!lon of the indebtedness under the Note and this Secunty Instrumeot

ey

appltcatton of the' proce«ls to the pnncrpat shall not extend or postpone the due date of the monthty payments, wluch are
@48'“‘, 191031 DL R U T A P T R L I ST P"‘Jo’b Coen . Initisle: f}
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12, Successors and AslrﬁL NnQoE l:__d LQJIAHIQ«; (QgQ E venants and agreemcms of this

Security Instrument shall bind and benofit the successors and assigns of Tender wid Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants ‘and agmments sha!l be joint and several. Any Borrower who co-signs this Secunty
[nstrument but does not execute the Note; .(8) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secunty Instrument; (b)is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower-may agree to extend, modify, forbear or
make any uccommodations with regard to the terms of this Security ]nslrumcnt or the Nole wuhout lhat Borrower s consent,

\ o T

13, Notices. Any notics to Borrower pmwdcd for in.this Security lnmmnmt uhull bo gwcn by dul:v;.rmg it'or by muiling
it by first clasy 'mail unless applicible law requires usc of unother method. The notice shill be directed'to the Pmpcrty Address
or any oiher uddress Borrower dcslgnuteo, by notice to Lender. Any notice 1o Lender shall be given by first. class mail to
Lender’s address stated herein or any address Lendor designutes by notice to Bormwcr. Any notice provided for. in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. '

”'14 bovéﬁxiﬁﬁ m, 'Se'veriibilnt'y’;“'mis Security Instrument shall be goveme'd by federal law and the law of the

conﬂlcts thh pphcabb faw, Such conflict shnli not nffect other provmons of thxs Secunty lm.trumcnt or the Note whlch can be
gzven ‘effect without' the cor wflicting provision, To this end the provxsxons of thns Security Instrument and the Note are declared
to be severable,

15. Borrower’s Copy. Borrover shall be given ane conformed copy of this Security Instrument. e ‘.’

16. Assignment of Rents. Borrov'er urconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Linder's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s ageats. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, ([b.s assignment of rents consmules an ubsolute assignment and not an
assignment for addmonal secunly on!)' o v

If Lender gives nouce of breach to Borrower: (a) all renis recaived by Bonower shall be held by Bonower as tmstee for
benef‘l of Lender ouly. to be applied to the sums secured by the Ser arity Instrument; (b) Lender shall be entitled to collect and
receive all of the rents’ of the Ptcperty. and c) each tenant of the & opzrty, shall pay. nli Tents due and unpmd fo, Lender or
Lender’s agent on'Lender’s written demand | to'the tenant,

Borrower has not executed any prior assignment of the rents and has not (nd v/l not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lcnder shall not be requxred to enter upon, take control of or mmntam the Property usiv:e or.after giving notice of breach
o Borrower However, Lender or a judicially appointed receiver may do so at any time thei= iz & breach. Any application of
rents shall not cure or waive .any default or invalidate any other right or remedy of Lender, This assignment of rents of the
Propn.rty shall termxnate whx.n lhe debt secured by the Security lnstrument is paid i in full A U
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree'ns follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shull be entitled to collect all expenses incurred in pursuing lbe(..
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of uﬂeg

evidence. )
<3

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument U
without charge to Borrower. Borrower shall pay any recordation costs. -

19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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