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ONE HUNDRED SIXTY SIX THOUSAND {TVE HUNDRED AND NO/ 100 R
Dollars (U. S.'S ' 166,500.00 ). This’ debi < svidenced by Borrower's note dated the same date as thss Sccumy
Instrument ("Nou:") which pwvxd“s for monthly paymeris, with the full debt, if not paid, carlice, due and payable. on

. AUGUST 1ST, 2000 .- ... .This Security Instument securcs to Lender:; (a) the repayment of; the deb cvndcnccd
by the: Note, with intezest, and all. rmcwals exicnsions and medifeations of the Note; (b) the payment of all other sums;with
interest, advanced under paragraph 7 to protect the security of thic S<curity Instrument; dnd (c)ithe performance of Borrower's
covenants‘and agreements under this: Security’ Instrument arid: the Now. For t}ns purpov.e ‘Borrower toes: hcrcby mortgagc.-j
grant and convcymLcndcr the followmg dcscnbedpropcrty located in © /ot T A ok et
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\/Ior the periods that Lender requires, The insurance carricr provndm;, the insirunce shall b ulmscn by Borrowu %ubjcct o
Lender's approval which shall not be unrcasonably withheld. If Borrower falls to maintain coverage described above,
Lcndcr miay, at Lender's option; obtain coverage to protect Lender's rights in the Property in accordaricé with paragraph 7,

- All insurance policies and rencwals shall be acceptable to Lender and shali include a standard mortgage clause, Lender
shalt have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompl}y giveio Lcnder all receipts
of paid premiums and renewal notices, In the cvent-of loss, Borrower shall give prompt numc to'the i nmumncc carricr’ and
Lender. Lender may make proof' of loss if not madc pmmptly by Borrower. :

Unicss Lender and Bormwer otherwisc agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if' the restoration' or repair is cconomically feasible and Lender's sccurity i not' lessendd, If the
restoration or repair is not cconomically feasible’or Lender’s sceurity wauld be lessened, the insurance proceeds shall be
applicd to the sums sceured by this Sccurity Instrument, whether or not then duc, with any cxcess pmd 10 Borrower, If
Borrower ‘abandons the Propérty, or docs not answer within30 days a noticc from"Lender that the ‘insurance canlcr ‘has
offered to'sertle a claim’then' Lender may coliect thie insurance proceeds. Lender may use the' procecds 1o repdir or restore
the Property or to pay sums secured by this Secumy lnstrumcnl whcthcr or not then duc 'ﬂxc 30 day pcnod wnll beg,m
when the notice'is given. * S

"Unless Eendai and Bnrmwcr olhcrw:sc agree in writing, any application of procccdc o pnnupal shall not cxu.nd or
postpone the 'due dare ol the momhly payments‘referred to in paragraphs 1 and 2 or change the'amouiit'of the' payments, 17
under -paragraph 21 ilke Pmpcny 18 ‘acquired by Lender, Borrower's right to any insurance policics and proieeds resuling
from damage to the Prorcrty prior to the acquisition shall pass lo Lu\dcr o Lhc uucm of wc Sums bccurcd by this Sccuruy
Imtmmcm immediately prio/ o the acquisiion. - ‘

6. Occupancy, Preservation; Maintenance and Protection of the Property, Borrower's ‘Loan Applicntmn,
Leaseholds.: Borrower shall occury. cstablish, and use the Property as Borrower's principal residence within sixty days
after the éxecution of this Securiiy Instmment and shall continuc to occupy the Praperty as Borrower's § principal residence
for at lcast onc year after the date of occr ;ancy, unless Lender otherwise agrees in ‘writing, which’ consent shall not be
unreasonably withheld, or unless extenuating ci=eumstances exist which are beyond Borrower's control, Borrower shail not
destroy, damage or impair the Property, alloty the Property to deteriorale, or commit waste on'the’ P'opcrty Borrower shall
be in default if any forfeiture action or proceeding, vhether civil or criminal, is begun that in Lender's good faith Jud[,mcm
could result in forfeiture of the Property ‘or oth<rviss materially impair the licn created by this Sccumy Tnstrumeni or
Lender security intcrest. Borrower may curc such a ¢ci=alt and reinstate, as provided in paragraph 18, by causing the' action
or pmct,edmg to be dismissed with a ruling tha, ir Lerder’s good faith determination, precludes’ forfeire of e
Borrower's interest in the Property or other material impaismen: of the lien created by this Security Instrumeni or Lender's
security interest. Borrower shall also be in default if Borrower, au'mg, the loan appl:cnhnn process. gave materially false or
ingceurate information or statements to Lender (or failed to proviae Lender with any material mformaunn) in connu:t:on
with the loan cvidenced by the-Natc, mcludm;, but not limited to, wricuentations concerning Borrawer’s occupancy or thc
Property as a‘principal tesidence, If this Sccurity Instrument is on a lcasehotd, Borrower shalt comply with all the pmvmons
of the lease. 'If Borrower acqmm fec ude to the Propcrty the Icaschold ‘,.d the fee m!«. shall not mcr;,c unlcss Lcndcr
agrees to'the merger in writing, =~ -

7. Protection of Lender’s Rights in the Property. If Borrower fails to paiform the covenants and” agrccmcms
contained'in 'this’ Secirity Instrumefit, or‘there is "o legal procécding that may' sigaificantly affect Lender's rights in'the
Property (such as a‘proceeding in bankruptcy, probate, for condemnation or forfeiturs v to enforce laws or regulations),
then’ Lender ‘may do and pay for whatever is necessary 10 protect the value of the P e ety and Lender's nghts in'the
Property. ‘Lender’s actions may include paying any sums secured by'a licn which has priority Gver thﬁ Sccumy lnsu'umcm,
appearing ‘in court, paying reasonable ationeys® fecs and entering on the Propcrty o makc .cpzv*‘ Although Lcndcr may
take action undér this paragraph 7, Lender does not have 10 do so;

‘ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bor. 0 or scctired by this
Sceurity' Instruricnt, ‘Uriless Borrower and Lendér agree 1o dthier terms of payment, these amounts sho!i hear imcrcst from-
the date of disburscmcm at the Notc nlc and shnn be payablc, with mtcrcst upnn noucc from L ndu" to Borrowcr
rcqummg payment. o

‘8. Mortgage Insurance.  [f Lender requxrcd mortgage insurance as a condition ol making the loan sccured by lhns
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgagc insurance in effect. ‘If, for any
reason, the mortgage insurance’ coverage required by, Lender lapses or ceases 1o be in cffeet, Bormwcr shall pay, the
premiums required o ‘obtain coverage substantially cquivalent to the mortgage insurance previously ‘in effect, at a cost
subsmnually equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernaic mortgage
insurer appraved by Lender. [f substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual 1o onc-twelfth of the yearly morigage insurance premium being paid by Bomower when the
insurance covcragc lapsed or ceased 1o be i in cffect. Lender will accept, use and retain these payments as a loss rcacrvc in-
licu of mortgage insurance. Loss reserve payments ‘may no longer be required, al the optiou of Leader, if’ mongage
insurance coverage (in the amount and for the period” that Lender requires) provided by an msurc: approvcd by Lender
again becomes available and is obtained. Borrower shail pay the premiums required to maintain mortgage insuranice in
effect, br to'provide a loss reserve, unti! the: ‘requirement for morigage insurance ends m accordancc wnth any wrtttcn .
agreement between Borruwcr and Lender or applicable law.”

E'R lnspecﬁon‘ **"Lender or its agcm may make reasonablc entrics’ upon and mapccuons of lhc Propcrty Lcndcr shall
give Borrower notice at lhp timc of or prior to an'inspection'specifying reasonable cause for the i mspccuon R

10. Condemnmkm. '_"' Thc procccds of any. award or clmm for dnmagcs. direct or conscqucnunl in, conncctmn wuh

[

ITEM 187613 {9203) " Form 3014 9% {page 3 of6 paxes)

Great Lakes Business Forma, Inc. I
To Order Cail; 1-800:830-9393 T FAX 818.701-1131




93554981

conean i s bl N OF FICIAL COPY

B oursuo| maang sy el
(safvd y fo p2a8od) a6 IOE 0 {2020t 10401 W

s powot Jao yons 3u) SABP § () 0 Ko oy ot Jowd dwn Au 18 pONUIUONSIP WARUNASY] A0S S JU DAY
2ABY 01 T 2 9ATY [IBYS JOMOLILY ‘SUUNIPULD URLIOD SIDOW JOMOUOY j]  "jrisuiny 03 Jydiy S Jamuaiog ‘g1
*J0MOLOE U0 PURIIOP JO 9IN0U JOLIN] INOINIM UDWINASU] ANIS Sty £q paniiwsad sarpowa
Aug 930Ut Aew sopudy ‘pouad sup jo uoneadxo o 01 Joud swins asoi Led o) Sy Jomouog J] WOWNASY) ABNDIS s1p
Ag panaos swns fjo Aed 1SN J0MOL0G YD1y UIIIM POJIELT JO PIIDATIOP ST 93N0U D1 NP O 1501} SATY Of WA §89) 10U
Jo pouad & apranad JIEys 910U AU, MONRIDIAIE JO 20N Jomou0g a1S (jers opuaT ‘uendo sy $a81050XD JApuNy )i
uUTASL] ANINDIS 81T JO AP DI
JO sB mu) (opa) AQ pongryosd st os12ax0 J1 1opud A Pastooxo 99 10u fjeys uondo Sup ‘10A0MO0H USWINAISY] ATLUNSIS Sit
A poanoos swins j|e Jo ((nj up wawied etpaunuy anbas ‘uondo ) e Aew J0pudT JISSUOD UMM J0U § JOPUDT MOLIA
(0sx] jRIMEY € 10U S1 IOMOLI0F PUR POLJSULS 10 PIOS ST I0MOLOE UL IS0 [RIDHOUQ € J) JO) POLIIJSULS 30 PIOS §1 11 1
1sa0m Aue 0 Auadosg ap o wed Aue Jo jju §]  “Jamosiog] Wl 1SaI03U] jediduag ¢ 10 Aptadoag ap Jo ansual, Ly
uawnasy] £1n08 SR JO pur 90N 3 Ju Aded pouniojuod suo woalf aq [jeys sasouoyg  Ado)) saamollog 9}
“D1QRIDATS I O POAOIP
QI8 MUN U pur WRLNASY] AIUNDIS ST jO suoisiaoad o pud sH O, *uvois1A0Ld Sunmuum 241 ORI 199130 udAIS g ued
YOIy 0N OU1<0 TIOWNASY] AUNSOS SI JO SuoIstA0sd JOtI0 19918 10U J[EYS 131JU0d yans ‘me) djqeadde yia $1Jued
DN D41 J0 JANASES ANINIIS SIY JO 8NN JO uoIstaosd AUt 1.yl 1040 a1 U] "poreoe] 51 Aadoag oy YoM Uy uopdipsung
ol JO ME] O} PUR 28] [RIOPA) AQ pOWAA0T 2 jieus wownnsy] A0S Sty ANGUIAAIY tMRT Juaao?) S|
ydesSesd sup w
popiacad se udAIS udyM JSPLTT JO JOMO0Y 01 HOAIT UOSG DAY O) POWIDP g [JBYS JUDLNASY] ANINIDS SIYI Ul JOj Pop1avid
20N0U AUV "JOMOLIOE 0) 501 AT SIIELTISOp JOPUST SSUPPE JotI0 AU 10 UIDIY POIEYS SSDIPPE $,10pudT O B SSELS I8I1]
Aq uaa1d oq peus JOpUYT 0} 2OKOL Auy “Jopud OF 9onou Aq saeudisop Jomolog SsaIppe oo Aue Jo ssuppy Auadold
o 01 pAoAIP 94 JJRYS 9ON0U 4y Potpaw Jouioue Jo asn sonnbas me ojqeoaridde ssapun jiew ssep 1sa) £q N Supjews
Aq Jo 1 Suuoalop Aq AT 2 [[RYS JudnNSu] AILNOAS SIp Ul J0) papiaosd Jomouog 01 90nou AUy S3NON t]
*DI0N o) Japun d1eyd woawdedosd
Aue noynm juowkedosd rensed e se paiean o4 jia uoranpas o *fediound $9onpa2 punjos B 3] ‘1omouog 01 wuowied 190 ¢
Jurysi Aq Jo ANON 2P J0pun pomo [edisuud vip FSnpos AQ punjos st ONBIW 01 500D ABUL JOPUDT (IOMOLIOG OF POPUIDI
2q (1 shunj paniwaad papooaxa Yorym Jamou% ey polodfen Apeadje swins Aue () puw i ponuuad oy o) a5aeyo ap
22npas 01 Aressosou wnowe o1 Aq poonpal aq jeys mﬂmo ueo} yons ue (2) uow ‘S| psniwsdd oyl povIxd ULO} O YiiAs
UONIUCOI Ul PAIIS[[U 9G 01 JO PAISD[]0O SOTIBYD HEO 37410 10 1S2I31Ut M 18 os pordadso Ajuuny st ey e pue ‘sodmyd
UBOJ WIMUIXTW 5105 40y M) © 01 100gns 1 udwnnsu) £1000g sy Aq panoos ueop oy §] *sadey)) ueor ‘gl
UASUOD § JOMOLI0H
18 Mo D0N NN 0 JWdWNASY] ARG SR JO Swad a1y ) pmﬂ:u YA suonepowwoe Aun aYeW JO JEDYI0]
‘Appowr ‘pudixo 01 0438 Aew Jomoog 0o Aue pue 1opud] 1yl <swsn (3) pue Suatansu} ARINo0S SH AQ POINDS SuIns
o Aed ot paednqo Ajjeuossod 10u st (q) uownnsu) AILNOS S JO Swedl o Jopun Auodoid o ug 1sausiul § Jom0ou0g
12y £2Au09 pue juesd ‘afefuow o} Ajuo wownasuf ALNoog sip Surudis-or si.(e) 0N OYI ANGIXD 10U SIOP NG TUIWNASY]
funsag snp sufis-00 oym somouog Auy [B10A0S pue 1wof oq Jeys SLowddfie-nue SURUdA0) S Jomouog L1 ydesSerd
Jo suoisiaod otp 01 120{gns ‘1omouiog pue JopusT jo sudisse pue SI0SS235NS 2 1JaI9q PUR pulg JjRYS WOWNNSY] ALNdOS
SN o S1wswonide pue SIUBLIAS oyl  SIIUBS-0) SANNIGRIT [RIIAIS PUR UG PEN0Y SURISSY PUB S10SSANG T
*Apatud 10 S AU JO 0819.0¥3 oI 9pNIoad JO JO JOAIEA B 3G 10U
[eys Apowos J0 1y Lue Fuisioioxd uy Jopuar] £q 90UBIBIGJ0) AUY "1S0I0U] Ul SIOSSITINS S JIMOLICY JO Jomouog [euiduo
o Aq opew puewsp Aue jO woseas AQ uownAsy] AUNOS sig) £Q PoIn3ds SWNS OY) JO UNTIEZNJOWE AJIpOw SIAUII0
JO ustwAed 10§ Sw PUIIXS 01 95NJOI Jo ISouoTUr Wy Jossooons Aue isurede sSuipodoosd ooudwiwod o) pasnbas og 10u fleys
JOPUDT ISAOIN U SINSSIIINS § JOMOUOE 10 Jomouog [euiduio o Jo Anpqen oyt 9seojol 01 Lo ToU [Rys Jomouog Jo
1520111 U1 JOSSI00NS AR 01 Jopud] Aq pauelS juownnsuy AILNoS Siy) £Q PoInsds Swns oK) JO BONPZLGWE JO BONEIJIPOW
Jo quowded Joj oum o JO UOISUDINT  “J3AIBAN B JON JOPUIT A 2IUBIEIGI0, {PISEAHIY 0 L4M0AI0¢ *]
“studwiked yans Jo wnoure o ofueyo Jo g pue | syduaTered ur o pouojar siuawAed Ajyuow oy Jo Seronp oy suodisod
10 pudxa 106 |jeys ediouud o1 spaosord jo vonesgdde Aue ‘Sunum ur 9088 OSIMIOUIO JOMOLIOG PUT JSPLTT SSIMUN
"ONP UL 10U J0 DPNOYM JUdWNASY] AN SI A POINDDS SUINS
2 01 10 Suddosg oy jo sedos 20 uoneioisas 01 Jauymd ‘vondo sit 1k ‘spaooosd oyl Ajdde pue 195102 01 PAZLOINE 1 JOPUDT]
*u0Ald 1 95010U 1 J1EP AP JAYe SABP OF UIPIAL JOPudT 01 pucdsas o1 S[1e) JoMOLIOY ‘SOTBWED JOJ WIEID B OMOS JO PIRME U
R O $10JJO JOUWOPLOD O ITIP JamoLI0g 01 Japud] Aq 9on0U B ‘J1 JO ‘Jomousog Aq pouopueqe st Aodold op )
“3np udyl o
SWINS {1 10U JO JOYOYMA TudNAsY] A1unoog st Aq paanods swins oyl o) patjdde aq (jeys spaasoad o *sopiaoad asimsoyo
ae) gjqeoydde ssoqun o Junum u 90sTe ISIMIANO 0PUST PUT JOMOLIDG SSOJUN ‘SUINT O 210)0q APIIPOWNLL PSS
SWINS D JO 1ENOWE A uey 5591 St Surye o 01050 Ajmepawun Auadold oyt JO SDJEA 1T 1B A Yoy ur Auadoid
o Jo Suner fensed v Jo 10Ad o) ul 0mouog 01 pred 3q [jeys soueeg Auy Jumr o 20)oq Apeipowun Ausdoyg
A JO onea 103w A1) A1 (G) AQ PIPIALD ‘Supyer A 21050 ANTIPIWWE PAINIIS SWNS A JO IWNOWP JI01 MY () JUoNIdRY)
Juwmorqog ap £g pordnnw spoostud a1 Jo wnowe oYy Ag POONPDL 94 [BYS wwNAsu] AN Sy AQ PaINdDs SuIns oIy
‘Funua -y 20s57e 9SIMIOUI0 JOPUDT PUB JOMONOG SSOJUN *FuINel oyl 910} A1NCIPOLUL JUSWRASY) ATUNDIG SH AQ PoInOds
SUIMS O JO WROWE 91 el JeasS 1o ot fenbo st Junm oy 01030q AimeIpatuun Auddosd d1f JO Tn[BA 1NJeW JIey AR Yarym
w Ausdosg otp jo Sunye ensed e Jo 1U0AD S U] “omouog 01 pred SSEOXO AUE LA ‘ONP L0 10U JO JAOYM “UIWNASU]
,{wnoos sitp Aq pamoos swns ol or porydde 9q feys spadsosd a ‘Auodord p Jo Sunm mor e jo WoAd
*19pud] 01 pred 9q JjBYS PUB pouisse
£qoi0y ore ‘uoneuwapuoa Jo nop u 0ULAOAUOD . 105 30 *Auadog am jO wed Aue jo Juniel o0 JO HONBUWIPLOS AU

Y




, UNOFFICIAL COPY, ...~ .

ll\r

applicable law may specify for reinstutement) before sale of Uu: Property pursuant W any power 0!‘ .salc ‘contained in lhlb
Sccurity Instrument; or (b) cntry of a judgment caforcing this Sceurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Sccurity Instrument and the-Note as-if-no-accejeration had
accurred; (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred: in enforcing this
Sccurity Instrument, including, but not limited 10, reasonable attorneys' fees; and (d) takes: such action. as Lender may
reasonably require to assure that the licn ol this Sceurity Instrument, Lender's rights in. the.-Property and; Borrower's
obligation to pay the sums sccured by this Sceurity Instrument shall continue unchunged, Upon reinstatcment by Borrower,
this Sccurity Instrument and. the abligations sccured hercby shall remain fully effective as'if i accclcmuun had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragmph 1777 R

19, Sale of Note; Change of Loan Servicer.  The Note or o pantial interest in the Note (together with this Sccumy
Instrutnent) may be sold one or morc limes without prior notice to Borrower, A sale may result in a change in the cntity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Sccurity Instrument. There also
may be onc or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower 'will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address W wmch payments should bc made. The notice
will also contain 24y other information:required by applicable law,

20, Huzardouy 3ubstances. Borrower shall not cause or permit the presence, use, dnsposal stnrngc, or release of any
Huzardous Substances-on or in the Property. Borrower shill not do, nor allow anyone clse to do, anything affecting the
Property that is in vm!:’.m.: of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property ol zmall quantities of Hazardous Substances that are generally. recognized. w. be, appropriale to
normal residential uses and o inzintenance of the Property.

Borrower shall promptly givs Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agenc; ar pnvutc party'involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual ! nnwlcdgc If Borrower leamns, or is notified by any governmental or regulatory
authority, that any removal or other rexieiation of any Hazardous-Substance alfecting the Property is’ necessary, Borrower
shall prumpdy take all necessary remedial act’ons in accordance with Environmental Law,

As used in this: paragraph 20, "Hazardou: Suhstances™ arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substancas: pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and heebicides, volatile- solvents, materials cuntaining asbestos or formaldehyde, and radioactive salcrials, As
used in this paragraph 20, "Environmenial Law" mcaiis federal laws and laws of the jurisdiction where the Propenty is
located that relate to heaith, safety or environmental protectian,

NON-UNTFORM COVENANTS, Borrower and Lender further covenant and agree as (ollows:

21. Acceleration; Remedies. Lender shall give notice to/Rarrower prmr to acceleration following Borrower’s
breach of uny covenant or agreement in this Security Instrunier ‘but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall speclry fa) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice tsgiven to Bormwer, by which the default must be
cured; und (d) that failure to cure the default on or before the date specifi=<.in the notice may resuit in accelersition
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceélcration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, * ander at its option may require
immediate payment in full of all sums secured by this Security Instrument withov? further demand and’ may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to tollect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascnab'e attorneys’ fees and
costs of title evidence,

22, Relesse. Upon payment of all sums sccured by this Security Instrument, Lender shatl ‘relzase this Sccumy
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

"1 Wawer of Homesteud Borrowcr wmvcs all nghl of homcstcad cxcmpuon in the Property.
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mgade this isT day of JuLry, 1993
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Scecure Debt
(the “Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o secure the Borrower's Note
10 AMERICAN HOME FINANCE, INC.

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
1903 NORTH OAKLEY )
CHICAGO, IL 60647

[Fropenty Address)
"The interest rate stated on the Nate is called the "Note Rate," The date of the Note is called the "Note Date.” I understand
the Lender may transfer the Note, Sceurity Instrument and this Rider, The Lender or anyone who wkes the Note, the Sceurity
Instrument and this Rider by transfer and who is entitled 1o receive payments under the Note is called the "Note Holder,”

ADDITIONAL COVENANTS. In addition to the covenants and agrecements in the Security Instrument, Borrower and
Lender furthen covenant and agree as follows (despite anything to the contrary contained in the Sccurity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the matdrizy date of the Note and Security Instrument (the "Maturity Date’), | will be able to obtain a new loan
("New Loan") witha new Maturity Datc of  AUGUST 1ST . 2023 and with an interest rate equal 1o the
"New Note Rate” diter nined in accordance with Scclion 3 below if all the conditions provided in Scctions 2 and 5 below
are met (the "Conditior o' Refinpncing Option®). If those conditions are not met, | understand that the Note Holder is under
no obligation to refinance o adify the Note, or to extend the Maturity Date, and that { will have w repay the Note from
my own resources or find a fCnider willing to lend me the money to repay the Note.

2. CONDITIONS TO OP7iON

1f 1 want to exercisc the Conditio 1) Refinancing Option at maturity, cenain conditions must be met as of the Maturity
Date. These conditions are: (1) 1 mus still be the owner and occupant of the property subject to the Security Instrument
(thc “Property”); (2) I must be current in Zay monthly payments and cannot have been more than 30 days latc on any of
the 12 scheduled monthly payments imn ediately preceding the Maturity Date; (3) no licn against the Property (cxcept for
taxes and special assessments not yct due ansi payable) other than that of the Security Instrument may exist; (4) the New
Note Rate cannot be more than 5 percentage poias above the Note Rate; and (5) 1 must make a written request to the Note
Holder as provided in Scction S below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of intcrest (qua) 1o the Federal National Mortgage Association’s required net
yield for 30-year fixed ratc mortgages subject to a 60-duy m2adatory delivery commitment, plus one-half of one percentage
point {0.5%), rounded to the nearest onc-cighth of onc percenrage point (6.125%) (the "New Note Raie"). The required
net yicld shall be the applicable net yicld in cifect on the date rad time of day that the Note Holder reccives notice of my
election to exercise the Conditional Refinancing Option. If this‘required nct yicld is not available, the Note Holder will -
determine the New Note Rate by using comparable information. :

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Scction 3 above is not grratern than 5 percentage points above the Note
Rate and all other conditions required in Scction 2 above arc satisfied, the Hoie Folder will determine the amount of the
monthly payment that will be sufficicnt to repay in fuil (a) the unpaid principal, =ivs (b) accrucd but unpaid imerest, plus
(c) all other sums 1 will owe under the Note and Sccurity Instrument on the Mawrly Date (assuming my monthly pnyvgls

ERGHCLTE

then are current, as required under Scction 2 above), over the term of the New Not arthe New Note Rate in equal monfiiy

payments. The result of this calculation will be the amount of my new principal and‘ir terést payment cvery month untikth

New Note is fully paid. ti
~

5. EXERCISING THE CONDITIONAL REFINANCING OPTION <D
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and artvise me of the prindgal,
accrued but unpaid interest, and all other sums 1 am cxpected 19 owe on the Maturity Date. The Noiwe riolder also will ad¥lse
mc that I may excrcise the Conditional Refinancing Option if the conditions in Scction 2 above are’'mze._The Note Holder
will provide my payment record information, together with the name, titie and address of the person r.presenting the Note
Holder that I must notify in order to exercise the Conditional Refinancing Option. If 1 meet the conditiori: of Section 2
above, 1 may cxercisc the Conditional Refinancing Option by notifying the Note Holder no later than 45 valendar days prior
to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage
Association’s applicable published required net yicld in effect on the date and time of day notification is reccived by the
Note Holder and as calculated in Scction 3 above. | will then have 30 calendar days o provide the Note Holder with accept-
able proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will
advise mc of the new interest rate (the New Note Raie), new monthly payment amount and a daie, time and place at which
I must appear (o sign any documents required to complete the required refinancing. [ understand the Note Holder will
charge me a $250 processing fee and the costs assaciated with updating the title insurance policy, if any. '

BY SIG G BELOW, Borrawer accepts and agrees 1o the terms and covenanis contained in this Balloon Rider,
- “'
_,%

2 {Sead) Seal
MICHAEL R. KIMMONS -Borrower .nﬁm.?,

(Seal) (Seal)

-Borrower -Borrower

{Sign Originat Only}
MULTISTATE BALLOON RIDER-Single Family-Fannie Mae Uniform instrument Form 3180 12/88 (page 1 al t page} .
Form 6540L0 (8002) . Qraat Lakes Businans Forms, inc. M USA 1-2300-253-0200 (D M) 1:800-358-2843 7 FAX {816)-791-1101

~
MFCD2043-11/92 6629836




UNOFFICIAL COPY




