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“THE, TERMS, 4F THIS LOAN' | 01826932 ¢
.CONTAIN' PROV"SIONS WHICH WILL 'REQUIRE A BALLOON PAYMEN'I’ AT MATURITY.
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CTHIS MOﬁTGAGE( Sucarity Instrument”) is given on JULY 15, 1993 . The mortgagor is
AND' HELEN VLAMIS, HUSBAND AND WIFE Y
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whtch is orbumz:d nm.l cxrsnng under,thc!aws of THE' STI\T" OF ILLINOIS ) ‘ B ,nnd whosc
add;e\,bu 33 WEST ROOSEVELT ROAD . R § S .
LOMBARD ILLINOIS 60148 I ( .,cndcr) Burrowcr oww Lcnder thc. pnnupul ,sum of .
ONE HUNDRED THIRTY SEVEN THOUSAND o : :
AND 00/100 e Y ¢ ')oilurs(US $ 137 OOO 00

This. debt. is cwdcnu:d by Borrowcrs notc dnted the same datc as thrs ..»u aty lnstrument( No!c) whnch pruvrdcs tor
monthly payments, with the full debt, if.not paud curlier, due and payable oo ACGUST 1, 2000 '
This Seeurity, ln.strumem seclires to Lender: (u) the rcpuymmt of the debt cvrdcnwd b g the Notc, wrth mtcrc:»t. und ull rcncwula.
extensions .and, mod:ﬁumom of the Note. (b) the puyment of all other sums, with inierest, advanced under pamgmph Tto
protect the security of this Security, lnstrument; .and (c) the pecformance of Borrower's covenants und agreements under. this
Security Instrutment and the Note. For.this purpose, Borrower does hercby. mortba;,», mmt and convey to Lcndcr the tollowmg,
described property. located in, COOK _County,. lllmors
LOT 21, IN ERENTWOOD BEING A SUBDIVISION OF PART OF THE h....,f‘ 1/2 OF THE
.SOUTHWEST 1/4 OF., SECTION 2 TOWNSHIP 42 NORTH RANGE 11 'EAQT OF THE
,I:THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECOL\Dh.D
.JUI.:Y 20 1987 AS DOC’UMEN'I‘ 87399136 1IN COOK COUNTY ILLINOIS S
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5. Huzard or ProperlerN@ﬁoE IO*A Lpr( P’M’h u? %\Eriusﬂzf ?mud on the

Property insured against loss by fire, huzards included within the term oxrundcd coverugsd and ‘uny other hazards, including
floads o ﬂoodmb, tor which Lender reqmrw insurunce, Thv:‘mburimw shall be maintained in the amounts dnd for the periods
thut Lender requires, The insurance carrier providing the insurance shull be chosen by Borrower subject to Lender’s approval
which shall not be unrcaaonab!y withheld. If Borrower fails to maintain coverage described above, Lender may, &t ‘Lender’s
option, obmm coverage to protect Lender's rights in the Property in dccordance with pmgmph T

- All insurance policies and renewals shall be seceptable to Lender and shall include a Mrmdﬂrd mortgags. clavse, Lender
shall b the n;,ht to hold the pohuc.s and rcnowuls. If Londer sequires, Bosrower ».lmlt prompl!y gWu (o I.o.ndur ail receipin of
paud prcmrums “and rencWrrt nouw». n the event of loss, Borrower .shull give prnmpl mmw lo Ihc msumncu uurmr iind Lender,
Lendor may mako pmm of luw if not e prompt!y by Borruwcr.‘ G

Unlw. Londer :md BurroWur othctwrue nyw in wntmg. insurance prmwds shal { hc upphed to mmrullon or rupmr of the
Propcrly damuz,ed if the restomnon or repmr is euonomxcally feasible and Lender* 8 swmty is not Ic%ened If the ruiumtmn or
repuir is not cwnumncu!ly foasible or, Lcndcr 5 aw.currty would b lessoned, the § msunmw pru«.u:ds shall bes upplmd ) thc suma
secured by this Scuunty Instmmem whethcr or nol then due, with any excess pmd to Bormw::r. If Bonower abrmdom the
Pmpen) or‘does not unswcr w:thm 30 duys 4 notice from Lender that the i instirance carrier h-l‘s otferw to ~emc u o!ufm. thcn
Lender may r.ollc' the i msumnce ‘proceeds. Lender may use the proceeds to repair or restore the Propcrty or (0" puy sums
secured hy this ‘Seeunty Instrament, whether ar not then due. The 30-day period will begin when the notice is given.

Unless' Lendcr wid Borrower olherwm agree in wmmg any application of prmccds o' pnncnpal bha” not cxtcnd or
po\lponc the due datc of th monthly payments referred to in parngraphs | and 2 or chanige the: amount of the puymcms. it
under paragraph 21 thc Pror.*t " is ucquired by Lender, Borrower § right to uny msurunw pohcm und pmu:cds m.ultmz., fmm
damage to the Property prior 10 4cqursmon ahuli puss to Lendcr to the cxlr:nt ot thc sums swurcd b) thh Suurny lnstmmcm
1mmcd|ulcly pnor to the nequisition, - | o

6. Ouupumy, Prt.aervuuon, Mur onance und Protection of the Pmperty, Burmwu- N me Appluuhnn, Lumhums.
Borrowu shall oveupy, ostuhlish and um. the Propcrty as Borrower’s principal residence within .srxty duys after the ewuumn of
this Scumty ln\tmmcnt and shafl mntmue to ocvrpy the Propcrty us Bormwu 8 prmcnpul residence for at feast one yurr uttur
the date of ouupumy. unless Lender othcrwr»- ugiees’in wrrtmr,. which umsunt shall not be unreasonably w:ﬂrhvld or unlcs«.
.axtwnu.mm, circumstances cmt which are hcyo..a uwrrowcr.s control, Borrowu .sha!l not tlmroy. dumagc or unpmr “the
Property, atlow the Pmpcrty to det:,nomte, or comui’ waste on the Property. Borrowur shall be in default'if 1 uny foriu:turc

action or proc.ccdrn;,, wh-:ther uvrl or s,rrmmal is heg,un thi-in Lcndcr § ;,ood Imth Judgmcnl cou!d rusult in torh:rturc ot the
Propvr!y ot othcrwrsc matcnally impatr ‘the lien creatéd by \his h:cunty Instrument or Lender’s seounty interest. Borfower' may
cure such a defusult and rcrnxtaw. as provided in puragraph 18, v crusing the uction or proceeding 10 be dismissed with a rulnr. |
that, in Lender's good faith detcrmmutron. precludes forfeiture of (b2 Borrower interest in’ thc Properly or ather mulcrml
nmpurrment of the lien created by this’ Sccumy Instrumem or Lender’s uumty interest. Borchr shall ulm be i m ddzmlt tt
Borrower, dunnb the loun upphcauon process, gave matenully fulse or inn curate mformulnon or .statemcm\ ‘o Lcnder (or t.ulcd
to provide Lender wslh uny material mformntlon) in connection wrth the foun » VIO -nccd hy the Notc. muludm;,. hut not hmnted
o, rcprcscnmtrons Loncnmlm, Borrowsr's occupuncy of thc Prop»-ny as a prmvnul wdence. lf thn. Sccumy Instrumcnt xs on k!
leasehald, Borrowef \hall c.omp!y’wrth ull 'the provrsrons of the lease. If Borrawer acqulres tec tltle to thc Propcrty. the
lensehald and the fee, trt!c shall not merge unless Lcnder ugrcca to the merger in wmma,'

T Protewon of Lender ) Ru.hts in the Pruperty If Borrower fails to perfarm the cov=nants and m,rccmcms contained in
lhrs %wrrty [nstrument or there is a Jegal proc::cdlm> that may sr;,mtxcxmtly affect Lendor™s rights in the Property (such ss a
proceeding in hunkruptcy, probutc. tor condemnation or forfeiture of ta enforee laws or rcgulu 1008, thcn Lcndcr miay do :md ‘
pay for whatever s nccm.ury to pmleu the value of the Property and Lender s ng,hts in the Prup' v Lundcr actron« may
mcludc puym; any sums secured by u lien whu.h has pnomv ovor this Secunty lnstmmcnt, a,rp»"n; in court, paying

reusonable uttomcys fees und emennu on the Property to mukc rcer\. Althou;,h Lcndcr mny tuke uumn v“'ler thrs puru;,ruph
7, Lcnder doce. not have to do so. _ e

‘ Any amouints drshur\cd by Lender under thls pam;,ruph 7 shull hccomc uddtuonnl debt of Borchr hccurc'd hv thss
Sczuntv Instrument, Unlm BorrOWcr and Lcnder agree to other terms of puymcnt. lhe.sc umoum.s .shull hcur mtcmt fmm the
dnle of dtshurwmcnt at the ch rate’ und shall be puyable, yn!h mtercs!. ‘upon notu.e from Lcnder to Borrower ruquextmg,
pzrymcnt B g '

8. Mort;.uge lmurume. It Lcnder rcqunrcd mort&ugc maumncc s a condmon ot makmg the loun sa.urcd h} lhh §qcum)g_-,
lm.tmmcnt Borrowu bhali pay the premiums rcqmred to mamuun the mort;,u),e insurance in_ eftcct.\lf tor uny reason, tth
mortgage insurance coverage rcqurrcd by Lender laps‘es or canscs to be in effect, Borrower .shull puy thn prcmmms rcqumd t
pbtain coveruge substantiully equwulcnt to the mortgage insurance prckusly in effect, at a cost subamnnnlly -quwnlem to thcm* 3
cost to Borrower of the mortgage insurance prevrou&ly in cttcct. from an alternate mortgage insurer, npprovcd by Lender, 1K2
suhstantmﬂy r:quu{ulenl mortgage m.sumnw coverage is not uvuﬂab[c, Borrower shall pay to Lcnder each month # sum oquu! to -
onc-twc!ﬂh ot the ycutly mortguge, msumncc pn:mxum bcmg paid by Borrowu when the i m.sumn‘:c Lovmgc lap»cd or ceased to

be in eth:«,t.,Lx.nder wrll u\.wpl.,uxc und retum these paymcnt.s as 1 loss, n:scrvc in hcu of mom,n;,c msunmct. Lcmb ;ca:rve

' 8 1091
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17, Transtfer of the fickal I 1 pagt hﬁ;l’ﬂ?l!” y or uny intorest in it

is suld ar transferred (or it beneficiul intorost in Borrower is sold or mnnfﬁmh,nndjim u}ww iu nod ngturul Poron), withoul
Lender's prior written consent, Lender may, ut its option, require énmwdmm frmynwnf ﬁll! of all funm sectined’ hy this
Security Instrument, However, this option shall not be exercised by Lcnder :f cxuniw h proh:hwd by, fcdéml luw a8 of the date
of this Security, [nstrument, LAN—

'If Lender exercises this option, Lender shall give Borrower notice of uccelemuon The nom.c shall prowde a penod of not

less thun 30 duys from the date the notice is defivered or mailed within which-Borrower must pay all sums secured by this
Scumly Inb(rumcnt It Burrowcr tunls 10, .pay these sums pnor to the expiration of this period, Lender may invoke uny remedies
pcnmttcd hy thw besunty lmtrumcnl wnhont turtlu,r notics or demund on Borrower, .
N % Bom)wu S, Ru,.hl to. Rematnte. If. Borrower, mexts certain condmons. Burmwcr shuH h:m iho nbhl fo_have
enforcement of this Security Instrument discontinued at any time prior lo the esrlier of: (&) 5 duys (or such other permd us
upplicable law may specify for reinstatement) before sale of the Property pursuant te any power of sale contuined in this
Security Instrument; or (b) entry of  judgment enforcing this Security Instrument. Those conditions are thut Borrower: (u) pays
Lender all sums, whlch then woutd bc (due under this Secunty Instrument and the Note as if no acceleration had oceurred; (b)
cures any defianlt of any other ‘covénunts or agreements; (¢) pays all expenses incurred in enforcing this, Sc(.unly‘ Instruyaent,
mc.ludm;,. but no* tinited to, reasonable sttorneys’ fees; and (d) takes such action as Lender muy rumonuhly require to assire
that,the. licn of this. 5 curity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Scuurxtyl fnstrument shall continue unchanged. Upon reinstatement hy Borrower, this Security Instrumenmt und the
obligations secured hereky shull remain fully effective s if no acceleration hud oceurred, However, this right to reinstate shall
not apply in the case of acceiemvtion under paragraph 17.

19, Sule of Note; Churge of Loan Servicer. The Note or u purtinl interest in the Note (together with this Sceurity
Insteument) may be sold one or meix<imes without prior notice to Borrower, A sale may result in u change in the entity (known
as the "Loan Servicer") that collects muaihly payments due under the Note and this Security Instrument. There wlso muy he one
or more changes of the Loan Servicer unirelated to a sale of the Note, If there is a chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordarice viith paragruph 14 above and applicable law. The notice will state the name und
address of the new Loan Servicer and the addsensto which payments should be made. The notice will also contzin any othcr
information required by applicable law.

20, Huzurdous Substances, Borrower shall noccanse or permit the presence, use, disposal, storage, or release ot any
Huzardous Substances on or in the Property. Borrawer shall not do, nor allow anyone else to do, anything attu.tmg the
Property that is in violstion of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subiturcss that are generally recognized to be appropriate to normal
restdential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesidgation, claim, demand, lawsuit or other w.uon by, any
governmental or regulatory agency or private party involving the Propc’l‘ snd any Hazardous Substance or Envxroumentul Law
of which Borrower has actual knowledge, If Borrower leams, or is notitied by any governmental or regulatory authonty, that
any removal or othzr remediation of uny Hazardous Substance affecting the Pionerty is necessury, Borrower shall promptiy tuke
all necessary remedial actions in accordance with Environmental Law,

"As used in this pursgraph 20, "Hazardous Substances” are those substances deiinzd as toxic or hazardous substunces by
Envnronmcntal Law und the following substances: gasoline, kerosene, other Hlammalle or foxic petraleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, 'w'c rudionctive materials, AS uséd in
this purngraph 20, "Environmental Law" means federal faws and laws of the jurisdiction where he Property is located that
relate to health, safety or environmental protection.

.. NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

" 21. Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration folloviny Bumnwer s breach
of uny covenunt or agreement in this Security Instrument {but. not prior to accelexation under payngraph 17 unless
upplicable law provides otherwise). The notice shall speufy {n) the defuult; (b) the action required to cure the default;
{¢) u date, not less thun 30 duys from the dute the notice is given to Borrower, by which the defuult must be cured; und
(d) that fuilure to cure the default on.or before the date specified in the, notice. may result, in, acceleration, of the sums
secured by this Seumty Instrument, foreclosure by Judu:ml proceeding und sule of the Property The notice shall further L3
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure prmeedm;., the')
non-existence of u default or nny other delense of Borrower to ucceleration and foreclosure, If the defuult is not cured on L
or before the, date Specified in the notice,, Lender, at its ‘option, may require 1mmedmtc _payment in_full of all sums a2
secured hy thas Suunt)' Instrument without. turther,‘dunund and muy foreclose this Suunty lnatrument by judiciul &S
proceeding, Lender shall be eniitled to collect all expenses incurred in pursuing the remedies provided in this pum;.mph @
21, including,.but not limited to, reasonable attorneys’ fees und costs of title evidence. g

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

. 23..Waiver of Homestead. Borrower, waives all, right of homestead exemption in the Property.: ., 1, ‘Fbih‘agas‘f;‘;gg .
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UNDEERECIREECIPY.

THIS BALLOON RIDER is mads this 15TH day of JULY , 1993, and is incorporated into and shall
be desmed to amand and supplement the Mortgage, Deed of Truat or Doad to Secure Debt (tha “Security Instrument”) of the same
date given by the undersigned (the “Barrowsr”) to secure the Borrower’s Nots to

EQUITY MORTGAGE CORPORATION .

{the “Lendar) of the same date and covering the property described in the Seourity Instrument and located at:

1704 LIBERTY COURT
MOUNT PROSPECT, ILLINOIS 60056

{Property Aodress)
Tha interest rate statad on the Note is catled the “Note Rate.” The date of the Note ia callod the “Note Dato.” } understand
the Lander may transfer tha Note. Security instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transter and who is entitied to raceive payments under the Note is called the “Nots Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security instrument, Borrower and Lendar
turther covenant and agree as foilows {despite anything to tho contrary contained in the Security Inzstrument or the Note):

[3._CONDITIONAL ~!GHT TO REFINANCE | .

At the maturity’ date of the Note and Security instrument (the “Maturity Date”), | will be able to obtain a new loan {"New
Loan*) with a new Matvit-Date ot AUGUST 1 , 2023 |, and with an interast rate squal to the “New Nota
Rate” determined in accardance with Section 3 bolow if all the canditions provided in Sections 2 and 5 below aro met (the
“Conditional Refinancing O; tica*). (f those conditions area nat met, | understand that the Note Rolder is under no obligation to
refinance or modity the Note, v lo axtand the Maturity Date, and that | will have to repay the Ncte from my own resourcos or

find a tendar willing to iend me 7 minney to repay the Note.
2. CONDITIONS TO OPTION |

1f § want to axercise tha Candi?:Gnal Refinancing Option at maturity, cartain conditions must be met as of thae Maturity Date.
These canditions are: {1) | must still e the ownar and occupant of the property subject to the Security Instrument (the
“Proparty”); (2) | must be current in my o nhly payments and cannot have bsen more than 30 days late on any of the 12
schedulad monthly payments immediately precesdiing the Maturity Date; (3} no lien against the Property (except for taxas and
special assessments not yet due and payable) o her chan that of the Security Instrument may exist; (4) the New Note Rate cannot
bea more than 5 percentage points above the Note 7avs; and (5) | must make a written raquest to the Note Holder as provided in
Section 5 below.
[3._CALCULATING THE NEW NOTE RATE |
The New Note Rate will be a fixed rate of intereut equa! to the Federal National Mortgage Associastion’s raquired net yleld
for 30-year fixad rate mortgages subject to a 60~day manditors dalivery commitment, plus one-half of one parcentags point
{0.5%), rounded to the nearest one—eighth of one percentage raint {0.125%) {the *New Note Rate”). The required net yield shall be
the applicable nat yleld in effect on tha date and time of day thit t'ie Note Holder receives notice of my slection to exercise the
Conditional Retinancing Option. 1t this raquired net yisid is not avritable, the Note Holder will determine the New Note Rate by
using comparabie information.
‘4. CALCULATING THE NEW PAYMENT AMOUNT I
Praovided the New Note Rate as calculated in Saction 3 above is nct rrenter than 5 percentage points abave the Note Rate
and all other conditions required in Section 2 above are satisfied, the Nute Ho'Zar will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} accrued hut unpaid interest, plus {c} all other sums |
will owe under the Note and Security Instrument on the Maturity Date (assuming ‘mv monthly paymants then are current, as
requirad undar Section 2 above), over the term of the New Note at the New Note Rale i1 equal monthly payments. The result of
this calculation will be the amount of my new principal and interest payment evary mont?, uriil the New Note is fuily paid.
[6. EXERCISING THE CONDITIONAL REFINANCING OPTIONJ
The Note Holder will notify me at least 80 calendar days in advance of the Maturity Dot and advise me of the principal,
accrued but unpaid interest, and all other sums | am expectad toc owe on the Maturity Date. 1.6 Nt~ Holder aiso will advise mo
that i may axercise the Conditional Refinancing Option if the conditions in Section 2 above are mct. Ti e Note Holder will provide
my payment record information, togather with the name, title and address of the person rapresentii, th.o Note Holder that | must
notify in order to exercise the Conditional Refinancing Option. if | meet the conditions of Section £ ~orve, | may exercise the
Conditiona! Refinancing Option by notifying the Nota Holder no tater than 45 calendar days prior to the Waturity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Fesderal National Mortgage Association s raoplicable published
required net yield in affect on the date and time of day notification is received by the Note Holder and as cal-utated in Section 3
above. | will then have 30 calendar days to provide the Note Hoider with acceptable proot of my required ownership, occupancy
and property lien status. Before the Maturity Date the Nate Holder will advise me of the new interest rate (the New Note Rate),
new monthly payment amount and a date, time and place at which i must appear to sign any documents requirad toc complete the
raquired retinancing. | understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title insurance policy, if any, and any reasonabie third-party costs, such as documentary stamps, intangible tax, survey,

recording fees, etc.

BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained in this Balloon Rider.

A/ rbal Ylamas iSeat) \&EQM VS PP {Seal)

MICHAEL VLAMIS Borrower HELEN VLAMIS Borrower
{Seal) {Seal)
Borrower Borrower

(SIGN ORIGINAL ONLY)

MULTISTATE BALLOON RIDER ~ Single Family -~ FANNIE MAE UNIFORM INSTRUMENT :
FORM 3180 12/89 DPS 309
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UNOFFICIAL CORY

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15TH day of JULY
1993 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed {the "Security Instrument”) of the same date, given by the undersigned {(the -

*‘Borrower”) to secure Borrower's Note to
EQUITY MORTGAGE CORPORATION
{the "Lender”) of the same date and covering the Property described In the Ssecurity instrumem and

located at:
1704 LIBERTY COURT, MOUNT PROSPECT, ILLINCIS 60056

{Proparty Acaress)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certaln common areas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the "Declaration®).

The Proper(y is a part of a planned unit development known as

{Namo of Planned Unit Dovoicpment)
{the "PUD"). /Tte Property also includes Borrower's Interest In the homeowners assoclation or
equivalent entiiy ‘cwning or managing the common areas and facllities of the PUD {the "Owners
Association®) arnc *z-uses, benefits and procesds of Borrower's interest.

PUD COVENAN'S. n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fuither covenant and agree as follows:

A. PUD OBLIGATIONS. - Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The “"Constituent Documents” are the: (I} Declaration; (ii) articles of
incorporation, trust instrumcnt o any equivalent document which creates the Owners Association; and
(it} any by-laws or other rules Or regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessmen’s imposed pursuant to the Constituent Documents.

8. HAZARD INSURANCE. So ‘ong as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or "biaiknt* policy insuring the Property which Is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term “extended coverage,” then:

{) Lender walves the provision ki Jniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard insi.rance on the Property; and

{i) Borrower's obligation under Unifcrm Covenant 5§ to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent ina! the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice ot up; lapse in required hazard insurance coverage
provided by the master or blanket policy.

In the event of distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas an2 racilities of the PUD, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lende:. Lender shall apply the proceeds to the
sums secured by the Security Instrument, with any excess pail to Zorrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such 4raons as may be reasonable to insure
that the Owners Assoclation maintains a publlic Hability insurance plliny acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for dimages, direct or consequential,
payable to Borrower in connection with any condemnation or other teking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such prcceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Crvenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lerdrr and with Lender's
prior written consant, either partition or subdivide the Property or consent to:

{l} the abandonment or termination of the PUD, except for abandonment or termirition required by
law In the case of substantial destruction by fire or other casuaity or In the casc of a taking by

condemnation or eminent domain;
{il) any amendment to any provision of the "Constituent Documents” if the provision is for the

express banefit of Lender;
{lil) termination of professional management and assumption of self-management of the Owners

Association; or
{iv) any action which would have the effect of rendering the public lability insurance coverage

maintained by the Owners Assoclation unacceptable to Lender.

F. REMEDIES. Iif Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of dishursement at the Note rate and shall be
payable, with interest, upop notice from Lender to Borrower requesting payment. |
:‘\; SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

ar, .

(Seal) Z’ZZ M l/ M (Sasl)

Borrower MICHAEL VLAMIS Barrower

(Seal) \d—QQ}—V\ \&W {Seal}
Borrower HELEN VLAMIS Borrcwer
MULTISTATE PUD RIDER ~ Single Famity — Fannie Mas/Freddie Msc UNIFGRM INSTRUMENT  Form 3150 8/90 DPS 1073
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