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TOGETHER WITH sl MlN\tF\F !\@\I Ah&n @;) d\( casenedts, appurtenances, and
fixtures now or hereafler a pert of the property. All réplacements and additios shall also be covered by this Secunty
Instrument. All of the foregoing is referred to in this Security Enstrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has the right to iwﬁﬂ
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower :
and will defend generally the title to the Property rgainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform vovenants for national use and non-upiform covenunts with limited
variations by jurisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
priticipal of and interest on the debt evidenced by the Note and sny prepayment and late charges due under the Note.

2. Funds fur Taxes und Insurance. Subject to applicable taw or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenls are due under the Note, until the Note is paid in full, & sum ("Funds®) for: (a) yearly taxes
and gssessments which may attuin priarity over this Security Instrsment as a lien on the Propenty: (b) yearly leasehold psyments
or ground rents on the Property, it any; (c) yearly hazard or property insurance premiums; (d) yearly lood insurance premiums,
if any: () yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paraguph 8, in leu of the payment of mortgage insurance premiums. These items are called "Escrow lems.”
Lender may, at any tine_collect and hold Funds in an amount not to exceed the maximum amount a fender for a federaliy
reluted mortgape loan nay require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from tizie .t tme, 12 U.S.C, Section 2601 ¢t seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lenueimay, at any time, collect and hold Funds in an amount not 10 exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an irstiraticn whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Bodrowver interest on the Funds and applicable law permifs Lender to make such
g charge. However, Lender may require Borrower to (pa) #/one-time churge for an independent real estate tax reporting service
used hy Lender in connection with this loan, unless applicable law provides ntherwise. Unless sn agreement is made or
gpplicable law reguires interest to be paid, Lender shall not b2 required to pay Borrower any interest or eamnings on the Funds.
Rorrower and Lender may agree in writing, however, that imteresshall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional secarity for all sums secured by this Security Instrament. o

It the Funds held by Lender exceed the amounts permitied to be heid/oy applicable law, Lender shall account 10 Borrower ¢
for the excess Funds in accordance with the requirements of applicable lew it the amount of the Funds held by Lender at any
time is not sufficient to pey the Escrow Items when due, Lender may so notify Forrower in writing, and, in such case Borrower
shail pay to Lender the amount necessary to make up the deficiency. Borrower sivilmake up the deficiency i no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Securily Instrument, Lender shati-promplly refund to Borrower any
Funds beld by Lender. 1f, under paragraph 21, Lender shalt acquire or sell the Peoperty, Lendir, prior to the acquisition or sale
of the Property, shull apply any Funds held by Lender at the time of acquisilion or sale as a credit-against the sums secured hy
this Secttrity Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
! and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payan'e vnder paragraph 2;
third, to interest due; fourth, to principal due; and Iast, to any Jate charges due under the Note.

4, Churges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may aitain priority over this Security Instrument, and leaschold payments or ground rents, it any. Borrower thall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time: directly
to the person owed payment, Borrower shall promptly fumish to Lender ull natices of amounts to be paid under this paragraph.

i Borrower makes these payments directly, Borrower shall prompily fumnish to Lender receipts evidencing the payrients.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceadings ;\yhic{)Iin the lender's apinion operate to prevent the
enforcement of the lien; or {c} secures from the holder of the lien an agreement satisfactory to Lender subordinaling the lien 10
this Security Instrument, If Lender determines that any part of the Property is subject 1o & Hen which may attan prionity over
this Securily Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or tske one or
more of the actions set forth above within 10 days of the giviag of notice,
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payments may no fonger be L}JvaFnFllh@ !' Ah; u@n\ ¥ the amount and for the period
that Lender requires) providetd hy an instrer approved by Tender again Becomes avinlabfe and is ahtained. Borrower shatl puy
the premuuns requined to muintsn Mortgage nsurance in effect, o Lo provide u oss reserve, until the requirement for morlgage
instrance eds i acengdance with any written agreement between Rorrower and | ender or applicable taw.

9. Inspection. Lender o its agent miy make reasonable entries upon and inspections of the Property. Lender shall yive
Borrower notice at the time of or prior to an inspection specifying reasonuble cuuse toe the mspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of uny part of the Property, or for conveyance in lieu of condemnation, are herehy assigned and
shall be paid to Lender,

In the event of 4 total tking of the Property, the proceeds shatl be applicd to the sums secured by this Secunty Instrament,
whether or not then due, with any excess paid to Barrower. In the event of w pactial taking of the Proporty in which the fwr
market value of the Property immedsately betore the taking is equal to or greater than the amount of the sums wecured by this
Security [nstaument tmmediately before the taking, wnbess Burrowor and Lender otherwise ngree in writing, the cums secired hy
this Sceurity Instrument shal} be rediieed by the amount of the proceeds multiplied by the following frcon: (#) the total
winotnt of the sums secured immediately befors the taking, divided by (h) the tar macket valie of the Property immedintely
lwfoore the taking  Any balance shatl he paid to Borrwer, In the event of a partial teking of the Property in which the tuis
market vilue of the Prmperty ymmedintely hefone the taking is less than the amount of the suems secared immediately hitore the
takurg. unless Boesewerwnd Lemder otherwise agree m wotimg or wnless applicable o otherwise provides, the proveeds shull
he pplied to the <ums sacrred hy this Security Instrtiment whether or not the sums are then due.

it the Property is ahadeped by Borrower, or if, after notice hy Lender to Borrower thal the condemnor ofters to make an
award or settle 8 cluim for damar=¢, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured hy this Security [nstrument_wiether or not then due,

Unless Lender and Borrower othcrwise agree in writing, any application of proceeds to principat shull not extend or
postpone the due date of the monthly puymeits referred to in paragraphs | and 2 or change the amaunt of such paymends,

11. Borrower Not Released; Forbenrande By Lender Not a Waiver, Extension of the time for puyment or moditication
of amortization of the sums secured by this Security Tostrment granted by Lender to any successor in interest of Borrower shall
not aperate to relese the liahility of the original Borower or Borrower®s successors in interest. Lender shall not he required to
commence proveedings against any sticcessor in interest 5 refise to extend time for payment or atherwise modify amortization
of the sums secured by this Security Instrment by reason o any demand made by the original Bortower or Borrower's
syccessors in mterest. Any forbsarance by Lender in exercising zay right or remedy shull net bo o waiver of or prechude the
exercise ol any nght or remedy.

12. Suceessars and Assigns Bound: Joint und Seversl Liakiinty; Co-signers, The covenants and agreements of this
render and Borrower, subject to the provisions of

Security Instrument shall hind and benelit the successors and assigns 76
purngraph 17, Borrower's covenants and agreements shatl he joint and_sivcral. Any Borrower who co-signy this Security
Instrument hut does not exceute the Note: (i) is co-signing this Security [nstnrnen! only to mortgage, grunt and convey thmt
Horrower's :nterest i the Properly under the terms of this Seeurity Instrument; v) ix ot personally obligated 10 pay the sums
wetred by this Security lestrutnent: and (¢) aprees that Lender and uny other Borrowir vary agres to extend, modify, forbear ar
make pny accommoedations with regard to the terms of this Security Instrument or the Nete 2vithout that Borrower’s consent.

13. Loan Charges. H the loan secured by this Security Instiument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to boollected in connection with the
loun exueed the permitted limits, then: (a) any such loan chargs shall be reduced by the amount ncessary to redwce the charge
to the permitied limit; and (h) any sums atready collected from Borrower which excesded permittea fhants will be refunded 10
Borrower. Lender may choose to make this refund hy reducing the principal owed under the Note“o: by making a direct
payment to Borrower, If a refond reduces principal, the reduction will be treated as a partial prepeyrent without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable law requires tse of anather method. The notice shall be directed to the Property Address
or any other address Borrower designates hy notice to Lender. Any notice lo Lender shall be given by first cluss mail to
Lender's address stated herein or any other nddiess Lender desipnates by notice to Rorrower. Any notice provided for in this
Security [nstrument shall be deemed to have heen given to Borrower or Leader when given as provided in this puragraph.

15. Governing Law; Severahility, This Security Instrument shall be governed by fedoral Jaw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the Note
conflicts with applicable law, such conflict shaft not atfect other provisions of this Security Instrument or the Note which can be
given etfect without the contlicting provision. To this end the provisions of this Security tnstritment and the Note are declared

to be severuhle,
16. Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument.
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17, Transfer of the MN;@«EFIIM@ ItAIn_wer@l@ M the Praperty or uny interest in it
is sold or transterred (or if & beneficial interest in Borrower s sold gr traasterzed and Borrower is not s natural person) without
Lender's prior wettten consent. Lender may, at ils option, require immediate payment in* full ‘of afl sums secured by this
Security lnstrument. However, this optien shalf not te exercised by Lender 1f exercise is prohibited by federal law us of the date
of this Security astrument,

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The nutice shall provide u periad of nol
less than 30 days from the date the notice is delivered or matfed within which Borrower must pay all sums secured by this
Security [nstrument. 1 Bostower fails 19 pay these sums prior to the expiration of this period, Lender may invoke sny remedies
permitted by this Security Instrument withoul further notice or demand an Borrower,

18, Barrower's Right ta Reinstute, [ Borrower meets corfain conditions, Borrower shuff have the right to have
entorcement of this Security lnstrument discontinued al any tinw prior 1o the enrlicr of: (a) § days (or such other period s
applicable taw may spectly tor reinstuternent) before sale of the Property pursuant to any power of sale contained in this
Security Instrusient; or (h) entry of a judgment enforcing this Security Instrument, Those conditions are that Borcower: (8) payy
Lender ! sums which then would by due under this Security Instrument and the Note as f no acceleration had oceurred; (h)
ctres any default of any other covenants or agreements; (¢} pays alf expenses incurred in enforcing this Secueity Instrumient,
including, but not Mmited to, reasonuble altomeys’ fees; and (d) takes such action as Lender may rexsonably reguire to assure
that the tien of t Security Instrument, Lender's nights in the Property and Borrower's ohligation to pay the sums secured hy
this Security Instruiment shall continue unchanged. Upon reinstatement by Borrowes, this Secunty fastrument and the
obligtions secused heretiveshall remuin fully effective as if no mocelecation had oecurned. However, this right 1o reinstate shall
Rot apply in the case of aeedpasetion under paragraph 17,

19. Sale of Nate: Chanpcof Loan Servicer. The Note or & partisl interest in the Note (together with this Sccunty
Instrument) may be sold one or mor: times without prior notice to Borrower, A sale miay result in a change in the entity {knawn
as the “Loun Seevicer™) that cutleais monthly psyments due under the Note and this Security instrument. There slse may he one
or mare changes of the Loan Servicer daplate! 10w xule of the Note. If there is 9 change of the Loan Servicer, Borrower will be
given written rotice of the change in secoidancswith paragraph 14 above and apphicable taw. The notice will state the nem und
dddress of the aew Loan Servicer and the acdress to which payments should be made, The notice will alvo contuin any other
informution axgmred by spphicable law.

20, Hurardous Substunices. Horrower «hull 1ol cpise or permit the presence, use, dispossl, storage, or relemve of uny
Huzurdous Substances on of in the Property, Borrosacr shafl not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tlie preceding two sentences shutl aot apply to the presence, wse, ar
storage on the Property of simall quantities of Hezardous Suiatunves that sre generally recognized ta he appropriate to norml
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any wvaatigation, claim, demand, lawsuit or other sction by any
governmental or regulatory agency or private party involving the Property rnd uny Hazardous Substance or Environmental Law
of which Borrower has actual knowiedge, [f Borrower leams, or is notificd by any govemnmental or regulatary suthority, that
any removal or ather remediation of any Hazardous Substance uftecting the Priperty is necessary, Borrower shall promptly tuke
all necessary remedinl actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances sitned s toxic or hazardous substances hy
Environmental Law and the following substances: gssoline, Kerosene, other flammetic-or toxic petroletm products, toxic
pesticides and herhivides, volatile sofvents, materials containing asbestos or formaldehyde, an radioactive materials, As used in
this paragraph 20, "Eavironmentsl Law” means federal laws and laws of the juricdiction wherothe Propenty is located that
refate (o health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21, Avceleration; Remedies. Lender shall give aotice tu Barrower prior to seceleration folloswiig Borrower’s hreuch
of any covenunt or ugreement in this Security Instrument (hut not prior to acceleration under pirwjraph 17 unless
upplicable faw provides otherwise). The notice shull specify: (u) the defunlt; (b) the action required i cure the defaull;
(c) a date, not less thun 30 days from the date the notice is given to Barrower, by which the defuult must be cured; and
(@) thut fuilure to cure the deFault on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclisure by Judicinl proceeding and sule of the Property. The notice shall further
inform Borrower of the right o reinstate afler acceleration and the right to nssert in the foreclosure proceeding the
nan-existenwe of o default or uny other defense of Borrower to aceeleration und foreclosure, 1F the defauit is not cured nn
ne befure the date specified in the natice, Lender, ut its pption, muy require immediate payment fn foll of all sums
secured hy this Security Instrument without further demand and may fareclose this Security Instrunient by judicind
proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies pravided in this parugraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Secunity Instrument

without charge 1o Borrower.  Borrower shall pay any recordation costs,
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Eorm 3:‘:3 ;D,;g
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