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RODERICK L. 'GARDNEP’ \ND'PHYLLIS 'E.’ GARDNER, 'HUSBAND AND WIFR™ . © s
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PREFERRED nomcasn ASSOCTATES, L _. G Rd
AN . S R T S UL L SR S ;.,‘ PRUNSL D ;;:c, TRy sr’ 723
el & f".‘.‘. CEL eelae pat e aged 2t by v SR AU e et e gntense Do

whxchmorgmuadlndexmtmgundcrthehws of ' THE STATE OF TLLINOIS @i Drorriintn “". and ‘Whose
addressis 3140 FINLEY ROAD-SUITE 404
DOWNERS GROVE, ILLINOIS ‘60515 {*Lender"), Borrowerowes I.mderthe pnnclpal wum of
SEVENTY THOUSAND ONE HUNDRED FORTY THREE RD 00/100 © nl
 Dollars(U.S.$" - "70,143.00°" "),

This debt is’ evndenced 'by Borrower's note dated the same date as this Security Insttumenz ("Now'), which pmvndu for
monthly payments, wnhthafnlldcbt, :fnecpudwher. duc and paysble oa —TULY '1,72023"7 RALL
This Secunty Instrument secures 'to Lender: (a) thercpaymcnt of the debt evidenced by the Note, thh interest ‘and all ‘renewals,
extensions and ‘modifications; (b) the payment’ of all other sums, with interest, advar:~d tnder paragraph 6-to' protect thie
security of this Security Instrument; and () the performance of Borrower’s covenants arc, agreements under this Security
lnmument and the Note. For this purpose, Borrower does hereby mortgage, grant a.m. copyay to Leuder the following
described’ pmpetty locnodm . ' COOK County. Hlinois:
~LOT 26 IN DESTINY, BEING A RESUBDIVISION OF PART OF LO'I’S 1 "AND 20 IN‘ h
IGLEHART'S SUBDIVISION OF ‘I’HE SOUTHWEST 1/4 OF ‘SECTION 7, ¢,&NSHIP 38
NORTH, RANGE ‘14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORRING 'TO "
..PLAT  THEREQF. REGISTERED IN THE OFFICE OF THE REGISTRAR OF TIVTLES OF
COOK,(COUNTY, ILLINOIS, ON MAY 4, 1954 AS DOCUMENT NUMBER 15211‘63._
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talierred o in paragraph 2, oLthnngethemountofmh ments, tmqulmdtopeynll
outstanding indebtedness under the Note and this Security lnstmment nhall be paid to the enhty legel titled thereto, -

. .“'-:8 Fes. Imdetmy collect fees and charges authorized by the Secretary.
9 Gmnn(hforAeedmhonofDebt. B

(a) anult. Imder may, except as luniled by regulanona issued by the Semtnry in' tho cue of pnymmt defw!u.'
reqmretmmedune plyment in full of all sums secured by this Security Instrament if: 7 7 - T
(i) Bomwenr deflults by fnlllng to pny in'full any momhly payment nqulred by this Security lmtmment prlor to or -
""" on the due date'of the next manthly paymeat, or - E &
(i) Borrowsr defuulu by fnillng. for & period of thirty days, to perform any other obliceuom eonuined in this

Security Imuumeut

(b) 'Sale Without Credit Approval Lender shall, if permitted by nppliable llw and’ thh tbe prior’ approvnl of !he
~ Secretary, yxguire immediate psyment in full of all sums secured by this Security Instrumeat if:

‘ (n)AllorpMloeProperty, or a beneficial mtemtmntmstowmngall orpartofthe Propeny, lssoldor
" otheérwise trursforred (other than by devise or descent) by the Borrower, and i =
(h)'l‘bePrcpwv'snotoecupxedbytbepurchaserorgnnteeuhzsorherpnncnpdmdm orthe
pumhuetorgmn‘ne:’wuooeeupythe?mpeﬂy butlus orhereredxthmnotbeennppmedm weo:dmeowidlthe
" requirements of the Secreiary. Ll

""" (c) No Walver. If circumstances 0.+ that would permit Lender to require immediate peymeut m full but Lender dou
- ‘notmqulmmhpnyments. Lend& doeﬂot waxve nsnghtswilh mpecttombeequau evenu -

Al unludom of HUD Secrehry In'mony eimummncee regulations issued by !he Seeremy will hmit Luuler [
rights in the case of paymeat dofaults to nquire immedisto payment in full and foreclose if not peid. This Security
R lnstmment does not authonu accelcnnon or fcn clomre lf not pem'ntted by regulntnons of lhe Secreury

' (e)MortgngeNotlmmed.Bmagmwmalf‘mSwunwmmtmdﬂwNmmmaebymbe

eligible for insurance under the National Housing Act swicin 60 days from the date hereof, Lender may, st its option:

and notwithstanding anything in paragraph 9, require imnrdisis payment in full of all sums secured by this Security

Instrument. A written statement of any authorized ageat of tha Gecretary dated subsequent to:60 days from:the date

hereof, declining to insure this Security Instrument and the Nots r2<ured thereby, shall be deemed conclusive proof of
- such ‘ineligibility. Notwithstanding the foregoing, this option may not o6 uxercised by Lender whea the unlvnlabnhty
B ofmmmeemeolelyduetol.enderefaﬂm to remntnmoﬂgage insurazce ,:remmmto!heSecremy ;

10. Reinstatement. Borrower has a nght to be reinstated if Lender has required ‘mmediate payment in full bewue of
Borrower's failuse'to pay an amount due under the Nole or this Security Instrument. This raht applies even:afier foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a !ump =um-ail amouats required: to
bring Borrower's ‘sccount current including, to the extent they are obligations of Borrower uader this Security Instrumeut,
foreclosure cosis and reasonable and customary attcrneys' fees and expenses properly associies’ with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secuse ‘shall remain in effect
as if Lender had'not required immediate payment in full.-However, Lander is not required to permit reiatat-acnt if: (i) Lender
has accepted reinstatement aftor the commencement of foreclosure proceedings within two years immediately precedmg the
commencement of a current foreclosure proceeding, (ii) reinstatement will preciude foreclosure on dszerent groundl in tbe
fumre. or(in) reinstatement will udversely effect the pnonty of the heu created by this Secunty lnstnment g8 DR )

NIRRT

11 Borrower Not Rdeesed, Eorbearanee By Lender Not a Waiver, Extension of the tune of peymene or modxﬁceuan of \
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Bosrower:ehall -
notopentetordusethehtbahtyofthemgmdBonow«orBomweummrmmm Lender shall not be required:to '
commence proceedinigs against any successor in-interest or refuse to extend time for pnymentorothmme ‘modify. amortization
ofﬂmmmncmedbytthecuntylnmumentbymofmydemdmdebytheonzinllnomwerm:nom'l
Succeesors in intesest. 'Any ‘forbearance' by Lender in' axercising any right or remedy shall'not be:s: waiver: of'mptedudethe
exemse of any nghl or remedy

I A
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Secunty Instrument shall bind und benefit tho successors and assigna of Londor and ‘Borrower} uubjou 10 the provisions of
pussgraph 9.b. Borrower's covenants and agroomeata shull bo joint wnd soveral, - Any Borrower who co-signa this Seourity
Instrument but doos ot oxecuto the Note: (u) is .co-uigning this Security. Instrument only to mortgage, grant and convey thal
Borrower's intereat in the Proporty undor the lorma of this Secusity Instrument; (b) is not personally obligated (o pay the suz
secured by this Security Instrument; and (c) agroes that Lendor and any other Borrower may agree (o sxtend, modify, forbear or
mnke any sccommodations with rogard to the terms of this Security Instmnmt or lhe No(o thhout that Borrower's consent.

13. Notices. Any notice to Borrower provndod for in this Security lnstrumcnt shall be givea by dehvcnng it or by mailing
it by first class ‘mail unlesa apphcabie law requires use of another method. The notice shall be directed to the Property Addreus
ot any other lddms Borrower designates by notice to Lender. Any notice 10 Lender shall be givm by first ‘cliss msil to
Lender's address stated herein or any address Lender designates by notice to Borrower, Any’ nouce provndod fori in thil Secudty
Instrument shall be deemed to have beea given to Borrower or Leader when given as provided ‘in this paragraph.'

14 Governing Law; Severability. This Security Instrument shall be governed by fodézal iaw and tho law of the

jumdnction in whi<a Uie Property i locatod. In the event that any provision or clause of this Sccunty Instrument or the Note
conﬂlcts with lpphub’a iaw, such conflict shull not affect other provisions of this Secitrity Instrumeat or the Noto which cai'be
given'effect without the craflicting provision, To this end the provisions of this Séclirity Instrument and the Note are declared
to be severable.

15. Borrower’s Copy. Botrorve” shall be given one conformed copy of this Security Instrument, L 1

‘16. Assignment of Rents. Borrover wrconditionally assigns and transfers o0 Lender all the rents and revenues of the
Property. Borrower authorizes Leader or L:ader’s agents to collect the rents and revenues and herehy directs each tenant of the
Property to pay the rents to Lender or Leader's agents, However, prior to Lendor’s notice to Borrowes of Borrower's breach of
any covenant or agreement in the Security Instrurreni, Borrower hall collect and receive all reats and revenues of the Propesty
as trustee for the benefit of Lender and Borrower. [bis assignment of rents constitutes an absolute assignment and not an
assignmeat for additional security only.

. _“A“:." ‘ ppeetg, et

If Lender gives notice of breach to Borrower: (a) all rexts ropived by Borrower sluil be held by Borrower as trustes for

beneﬁt of Lender only. toheapplwdloxhommssccumd by the Sirarity Instrument; (b) Lender shall bs entitled to collect and
mocxvenllofthemtsofﬂw?ropeﬂy md(c)uchtenmlofthud'upeﬂyshnllpayallmtsduundnnpndtolmdcror
Lender’s agesit on Lender's writtén démand to the tenant. * PLAH T R U

Bormwer has not executed any prior assignment of the reats and has not and will not perform any act that would provent
Lender from exercising its rights under this paragraph 16.

Landar ahnll nok be mqmred to enter upon take conu'ol of or mmntam the Prope:cy Lefore or afier giving notice of breach
to Bonower Howevct. Lcnder or & judicially appointed receiver may do g0 at any time the-s is 'a breach.’ Any application of
rents shall not‘cure or waive any default or invalidate any other right or remedy of Len e, Thxs assignment of reats of the
PmputyshaummmmwhmthedebtmedbymeSecuntthmemmpmdmfull

oy e AT N
s USRI

NON-UNIFORM ‘COVENANTS. Batrower and'Lender fuﬂher covemntandagreoasfollows b TR i

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lexder may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees and costs of title
evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

@, 48i) w10n
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