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MORTGAGE B A

THIS MORTCOAGE (*Seenity Instrisment”) isgivenon  JULY 12, 1983 Thoe mongugor is
DONALD B MCNICHOLE AND PATRICIA A MCNICHOLS HUSBAND AND WIFR

2122 W EVERGREEN AVE, CHICA%0, 1L 80622
(*Borrower”). This Sceurity Instrament [s glvento’ . NBD MORTGAGE COMPANY,

'
which is organived und existing under the luws of THE ST.TV. OF DELAWARE yanyd whose

uddressis 900 TOWER DRIVE, TROY, MI 48098
("Lerdar), Borrowor owes Lendor the prineipad sum of

TWO HUNDRED RIGHTY HIX THOUSAND FIVR HUNDRED AND 00100

Dollars (1.5, $ 286, 500,00 ). This debt is evldenved by Borrower s rate duted the sume dite as this Securlly
Instrument (*Note”3, which provides for monthly payments, with the full debt-gobpatd earlier, due md payable on
AUGUST 01, 20a3 . This Sceurlty Instrument seeures 1o Lea'er-(w) the repuyment of the debt
evidenced by the Note, wath interest, und all renewals, extensions mtd modifications of e Note; (h) the payment of il
ather sums, with interest, wdvanced utder paragraph 7 1 protect the seeurbty of this Szevsity {strament; and (c)
the performance of Borrower's coveruaits il ugeeetnents under this Seenrity Instemment sl the Note, Far thix
purpose, Barrower does herehy mortgage, grant al convey 1o Lender the Ballowing deserited giroperty Joented in
CITY OF CHICAGO, COOK County, llinois:
LOT8 18, 16 AND 17 IN BLOCK 10 IN D,d. LEB'S8 ADDITION TO CHICAGUO IN BERCTION /i,

TOWNSKIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,

17-06-118-030-0000

Het N

which has the sddress o 2122 W BVERGRREN AVE, CHICAQO I5treet, Cllyj,
inois 60622 ("Property Adibross™);

[Zip Center]
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TOGETHER WITH aolf l!u\llmpnwcnwnls NOW. or 'wrculﬂﬁr uruclu;:nn the property, wmd all casenments,

sppurienances, and fixtures now or hereafler u part of the property. Al meplacements and additions shall also be covered

by this Sceurity Instrument, All of the foregoing is referred toin this Seeurity Instrument as the “Property,” *

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
morgage, grmnt and convey the Property and that the Prnrcrly 15 unencumbered, except for encumbrances of record,
Borrower warrunts and will defend generully the title to the Property against all cluims and demands, subject 10 any
encumbrunees of record,

THIS SECURITY INSTRUMENT combings ynilorm ¢ovenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constituta o dnlfeind seeurity instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covernnt and agree as {ollows:

L. Payment of Principal and Enterest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principnd of and interest on the debl evideneed by the Note und any prepayment and lite charges due under the Noe,

2. Funds for Toxes and Insurance, Subject to npplicable faw ar to u written waiver by Lender, Borrawer shall pay
1o Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum ("Funds®) for ()

enrly tuxes and ussessments which inay attain priority aver this Seeurily Instrament as o Henon the Property: (b} yearly
cusuﬁu]d puyments or ground rents on the Property, it any: (¢) yearly hazard or property snsurance premivoms; &) yearty
flood insurance premiums, if any; (¢) yearty mortgage insuranee premiums, if any; and () any sums payuble by

Borrawer to Lender, in aceordunee with the provisions of parsgraph 8, in licu of the payment of mongage imsurance

premiums, These itemeare ealled “Eserow Ttems.” Lender may, ab any lime, colleet and hold Funds i as umount tot 1o

exeeced the muximum sireant o bender for a federally reluted mortgage loan may require for Borrower's escrow necount

uncler the federnl Real Esizie-Settlement Procedures Act of 1974 s amended from time to time, 12 U.8.C. Section 2601

ot saq. (“RESPA"}, unluess wnovirer law that applies 1o the Funds sels o lesser amount, 11 so, Lender may, at any time,

collect nnd hold Funds in an ahsrd not to exeeed the lesser smount, Lender may estimate the amount of Funds due on
the basis of current ditu wnd reasSimble estimates of expenditures of future Eserow Hems or otherwise in aceordanee
with applicable Taw,

The Funds shull be held ip an institadion whose deposits are insured by o federad ageney, instramentality, or entity
(including Lender, il Lender is sueh un insticution) or in uny Federal Home Loan Bank, Lender shall apply the Funds 1o
pay the Escraw Nems, Lender may not chuge-Surrower for hotding and applying the Funds, annually analyzing the
eserow aecount, or verifying the Escrow lemsueicss Lender pays Borrower interest on the Funds and applicable Jaw
vermits Lender to make such o eharge, However, Yender may require Borrower to pay w one-lime charge for an
independent real estite tax reporting service used by Eenderin conneetion with this loan, unbess applicable luw provides
alherwise, Unless un agreement is mude or applicable liw reguires interest (o e paid, Lender shalt not be required to
py Barrower any interest or cumings on the Funds, Borrower and Lender may ugree in wriling, however, that interest
shall e puid on the Funds, Lender shall give (o Borrower, wiinant charge, an anbual accounting of the Funds, showing
credits und debits to the Funds and the purpose for which cach debansa the Funds was made, The Funds are pledged s
udkditionul seeurity for ol sums secured by this Seeurity Instrument.

1F the Funds held hy Lender exeeed the amounts permitted to bescid by applicable law, Lender shall vecount 10
Borrower (or the excess Funds in necordance with the requirements of apriteshle faw, 1 the umount of the Funds held
iy Lender ot uny time s not sufficient 1o pay the Escrow fiems when duegLender nay so notify Borrawer in writing,
and, in such case Borrower shall puy 1o Lender the amount necessury 1o muke/an the deficieney. Borrower shull make
up the deficiency in no more than twelve monthly payments, i Lender's sole discrenen.

Upon puyment in full of all sums seeured by this Seeurity Instrument, Lender shaid prompily refund 1o Bosrower
any Funds held by Lender, H, ander puragraph 21, Lender shald aequire or sell the Property, Lender, prior (o the
aeguisition or sule of the Praperty, shall apply any Funds held by Lender at the ime of aequisition or sule as n credit
aguinst the sums seeured hy this Security Instrament.

3. Application of Payments, Unless npplicable Taw provides otherwise, all pay:ments received by Lender under
pamgraphs 1 and 2 shall be applied: fimst, (oany prepayment churges due under the Note; second.atnamounts payvahle

under pitragraph 2; third, o interest due; fourth, to principal due; and Tast, to any bate charges due underthe Note,

. 4. Charges; Llens. Borrower shall puy all taxes, assessments, charges, fines and impositions nitributable 10 the
. Property which may attain priority over this Sceurity Instrument, and leaschold pryments or ground rents, if uny.
+ Borrower shall puy these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower

. shall pay them on time direetly (o the person owed puyment. Borrower siall promptly furnish to Lender all notives of

smounts o be paid under this paragraph. I Barrower makes these payments direetly, Borrower shall promptly fumish

to Lender reeeipts evidencing the payments.

Borrawer shall promptly dischurge any lien which has priority over this Security Instrument unless Borrower: (1)
agrees in writing o lru: puyment of the ohligation secured by the lien in o manner ueceplable 1o Lender; (h) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforeement of the lien; or (¢) seeures from the holder ol the Hien un agreement satistactory (o
Lender subordinating the Hien to this Security Instrument. Il Lender determines that uny part of the Property is subject 1o
u lien which may wttain priority over this Sceurity instrument, Lender may give Borrower a notice identifying the lien,
Borrowuer shall satisty the lien or tuke one or more of the netions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the ingprovemgnts nowtexisting of hercafler erected on
i Property fnsured against loss by fire, hazards inclided within the tcrﬂ'z "exlended covenige” and any othet hnznrds,
ineluding floody or Nooding, for which Letder requires insurance, “This insurnee shidl be moinfained i the umounts
s For the periods that Lender requires. The insnmnce carriet providing the insurance shall e chiosen by Borrower
subject to Lender's approval which shalt not be unreasonably withheld. It Borrower fails o tintain coverage
deseribed above, Lender may, at Lendet's option, obtdin coverage to protect Lender's rights in the Property in
accordance with paragraph 7. s

All insurance policies and rencwals shall be acceptable to Londer and shall include a standard mortgage clanse.
Lender shall bave the right to hold the policies and refiewals. {1 Lender requires, Borrower shall prompily give (o
Londor all receipts of paid premiums and renewal notices, tn the cvent of loss, Borrowoer shall glve promipt natice 1o
the insumnce currier aid Lendor. Lender may make proof of Joss il not made promptly by Borrawer,

Unless Lender and Borrower otherwise agree in writing, insurunee proceeds shall be applied to restoradion or
repuir of the Property damaged, i the restotation or repair I8 ceonomically feasthle and Lender's seeurity is nol
Jussened, 11 the restoration or repair is not economicully feasible or Lender's security would be [easened, the insuranee
proceeds shall be npplicd W the stms secured by this Seeurity nstriment, whether or not then due, with any excess

aid to Borrower, !0 Borrower sbandons the Praperty, o does nul answer within 30 days « natice from Lender that the
nsurunee curried s offered to settte a claim, then Lender may colleet the insurance proceeds. Lender may use the
proveeds W repnir v testore the Proputy of (o pay sums seoured by this Secorily Instrument, whether or nob then due.
The 30-cay period will Begin when the notice is given,

Undess Lender ane Qorrower otherise agree inowriting, any application of procesds o principal shail not extend
or pustpane the due date OFibe monthly payments referred o in puragraphs 1 and 2 or change the amonnt of the
payments. I undor purugrapl’ 25 the Property is acquired by Lender, Borrower’s right o any insuranee policies il
proceeds resulling from damage fo-the Property prior 1o (he acquisition shall puss (o Lender (o the extent of the sums
seeured by this Sceurily Instrument izinedintely prior (o the acquisition,

6. Occupancy, Preservation, (abitenunce and Protection of the Propertys Borrowor's Losn Appleation;
Leascholds. Burrower shall aeeuny, estabrish, and use the Proporty as Borrowet's principal residence within sixty
duys afler the exeeution of this Sceurity tstrament and shall continug (o veeupy the Property i Borrower's principal
residence for ut least one year siter the date Of Jecupuney, unless Lender otheswise agrees h wriling, which consent
shull not be unreasonably withheld, or unless eltenaling cireumstunces exist which are beyond Botrower's contrul,
Borrawor shall not destroy, damage or impair the Froperty, allow the Property to deteriorate, or cotamit waste on the
Property. Borrower shall by in deluult i any furfeiture stion ur proceeding, whether civit or criminal, is begun tiat in
Lendet's good Faith judgment could resolt in forteiture of the Properly or olherwise miterinlly impair the lien ercated
by this Sceurily Instrument or Lender’s seeurity interest. Forawer may eare such a defunlt and reinstate, as provided
in paragraph 18, by causing the uction ur proceeding to b dismissed with o ruling that, jn Lender's g fuith
determinalivn, prccf{udcs forfeiture ol the Bortower's interest it e Property or other matenisl impwirment of the lien
erenteel by this Security {nsteument or Lender’s seeurity interest. Borower shill also e in default il Burrower, duting
the loan upplication process, gave materinlly fulse or inaccurate foration or statements to Lendor (or fuiled o

ravide Lender with any materinl informition) in conneetion with the laan eyidenced by the Note, ineluding, bt nol
ﬂmilul o, representutions coteeming Borrower's uceupaney of the Propory s w prineipal residenee, (f this Security
[nstrument is on a leasehold, Borrawer shall comply with ull the provisions afweedease, [F Dotrower acquires fee title
to the Property. the feasehald and the fee title shall not merge unless Lender ngreesathe nierger in writing.

7. Protection of Lender's Rights fn the Property. | Borrower fuils 1o penongtie covetuis and agreements
contuined in this Seevrity Instrutent, or there is o fegal procecding that oy significialy s8eel Lender's rights i the
Property (such as u proceeding in Imnkmplur. probale, for condemnnlion or forfelture’ ar 1o enforee laws ot
regulutions), then Lender muy do und puy for whitever is neeessury o proteet the value of the 2operty and Lender's
rghts in the Property. Lender's uctions y include prying uny sums sceuted hr i lien which oy prioty uver this
Scearity Insteament, uppearing in coutt, pufrirlg reusotble allomeys” fees ad cttering on the Property 1o make
repuirs. Although Lender may take uction under this patagraph 7, Lender does not huve o do s,

Any umounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sequred by
this Seeurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amonnts shall hear
interest from the date of disbursement ot the Note rate and stall be payable, with interest, upon notkee from Lender fo
Buorrower requesting payment.

8. Mortgage Tnsurance, I Lender required mortgage insuranee as n condition of making the loan secured by this &
Seeurity Instpument, Borrower shall puy the preminmys required to maintain the mortgage iwutunee i effeet, 11 for
any reuson, the mottgage insurance covernge requived by Tenter lapses or ceases to be in effeet, Botrower sull pay
the premiums required to obtain coveruge substantinlly equivalent to the mortgage Insurunce previously In effect, ot u
cost substantially cquivalent 1o the cost to Borrower of the morgge insurinee Trcviunsly in effeet, frony an allermule
morgage insurer approved by Lender, 16 substuntinlly cquivaﬁcm mortgage Insurnee coverage 1s not availuble,
Rorrower shull pay to Lender euch month o stm equal o one-twelth of the yearly mortgage insumnee premium being 'y
puicl by Borrower when the insuninue covernge lupsed or ceased 1o he in effeet. Lender will neeept, use s fetain these 71
payments wy o foss reserve in licn of mortguge insumnee. Loss reserve: paynienls: may ho fouger he pegined,

TSGGEE
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al the option of Lender, il mortguge insurance covernge (in the amount and for the period that Lender requires) provided
by un insurcr appraved by Lender agoin becomes uvailable urd is obtained. Borrowes shall pay the premiums required 1o
maintain mortgage insurance in cffeet, of to provide a loss reserve, until the requirement lor mortgage insurance ends in
aceordance with uny wrilten agreement between Borrower and Lender or upplicable fuw. ‘

9, Inspection. Lender or its agent may muke reasonable entries upon and inspeetions of the Property. Lender shall
give Borrower notice at the time of of prior to an inspeelion specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim [or damages, direct or consequential, in ¢onnection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are herehy
assigned nnd shalt be paid to Lender,

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured hy this Securily
Instrument, whether or not then due, with any excess paid to Barrower. [n the event of a partigl taking of the Property in
which the fair market value of the Property immediately betore the taking s equal 1o or greater than the smount of the
stums seeured by this Seeutity Instrument immediately before the taking, unless Borrower und Lendet othetwise agree in
writing, the sums sccured by this Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the
following (raction: (a) the total amount of the sums secured immediately before the aking, divided by (h) the fuir market
vilue of the Propuity immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial
tuking of the Piopeity in which the fair market value of the Property immediately before the taking is less than the
amount of the sumsezured immediately before the tuking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otsrwise provides, the proceeds shall be applied to the sums seeured by this Seeurily instrument
whether or not the sume ees shen due,

If the Property is abardaped by Borrower, or if, after notice by Lender 1o Borrower that the condemnaor offers to
muke un award or settle a claim fordamages, Borrower (ails to respond to Lender within 30 days after the dale the notiee
is given, Lender is authorized te.ebieet und apply the proceeds, al its option, ¢ither to restoration or repair of the Property
or to the sums seeured by this Seeurity tstrument, whether or not then due,

Untess Lender und Borrower othervise agree in writing, any application of proceeds to prineipal shall notextend or
postpone the due dote of the monthly paymeals referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbenrarce By Lender Not o Walver, Extension of the time for pryment or
modifieation of amortization of the sims seewsad-ty this Security Instrument granied by Lender to any suceessor in
interest of Borrower shall not operate to release thelatality of the original Borrower or Borrower's suceessors in inferest,
Lender shall not he required to commence proceedin gs sesinst any sueeessor in interest of refuse (o extend time for
puyment of atherwise madify smortization of the sums secwed by this Sceurity Instrument by reason of any demannd
mude by the original Borrower or Borrower's successans 10 falerest. Any forbearunee by Lender in exercising any right
or remedy shall not he o waiver ol or prechude the exercise ol anyright or remedy.

12, Successors und Assigns Bound; Joint and Several Lin*ailty; Co-signers. The covenunts and agreements of
this Security Instrament shall bind und benefit the suceessors andbassigns of Lender and Borrower, subjeet 1o the
provisions of paragraph 17, Borrower's covenants and agreements shalFe joint and several, Any Borrower who co-signs
this Seeurity instrument but does not exeente the Note: () is co-signing (hi Seourity Instrument only fo mortgage, grant
and convey thut Borrawer's interest in the Property under the terms of this-S<eunty Instrument; (h) is not personally
obligated to pay the sums seeured by this Seeurity Instrument; and (¢) ngrees 1h6¢ Lender and any other Borrewer may
agree o extend, modify, forbear or make any accommaodations with regard Lo the terms of this Security Instrament or the
Note without that Borrawer®s cansenl,

13, Loan Charges. [ the loan seeured hy this Seeurity Instrument is subjeet (o foaw which sets maxinim loan
charges, and that law s Gaudly interpreted so that the interest of other Toan charges eolfedteld or o be eollected in
conneetion with the loan exceed the permitied limits, then: @) any such Joan charge shall s régseed by the amount
necessury o reduee the charge to the permitted limit; and (b) any sums already coltected from Boriower which exeeeded
permitled limits will be refunded to Borrower, Lender may choose to make this refund by redueing Il princtpal owed
under the Note ar by making s direet payment to Borrower, 18 a refund reduces prineipal, the reduction will be treated as o
purtial prepayment withoutany prepayment churge wisder the Note,

14, Notlees, Any natice to Borrawer pravided for in this Seenrity Instrament shall be given by delivering it or by
mailing it hy first cluss mail unless applicable Taw requires use of another method. The notive shall be directed 10 the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by
first elass muil to Lender's address stated herein or any other address Lender designates by notiee o Borrower. Any
notiee provided for in this Securily Instrument shall be deemed to have heen given o Borrower or Lender when given is
provided in this puragraph,

15, Gaverning Law; Severahility. This Sceurity Instrament shall he governed by federal Taw and the Taw of the
jurisdietion in which the Property is Toeated. In the event thutany provision or clause of this Security Instrument or the
Note confliets with upplicable low, sueh confliet shall notuffeet ather provisions of this Seearity Instrument or the Note
which enn be given effeet without the conflicting provision. To this end the provisions ol this Security Instrument and the
Note are declared 1o he severuble,
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16, Borrower's Copy, Borrower shill be given une confurniéd copy althe Note nnd of thls Sceurity Instrument.

17. Tronsfer of the Property or o Beneficinl Interest in Borrower, Ifall or any pant of the Property or any interest
initis sold or tunsterred (or i1 o beneliciul interest in Borrower is sofd or transfeeeed und Borrower is nol u natur) person)
withaut Lender's prior writien consent, Lender may, at its option, require immediate pryment in full of all summ secured
by this Secutity Instrutnent, However, this option shall not be excreised by Lender if exercise is prohibited by federml luw
as of the dute of this Seeurity tostnnent,

II' Lender exercises this option, Lender shall give Borrower notice of neeclerution, The notice shall provide o period
of not less than 30 duys from the date the notice is delivered ar mailed within which Barrower must pay nil sums seeured
hy this Securily Instrument. IF Borrower fuils to pay these sums prior Lo the expitation ol this period, Lender may invoke
any remedies permitted by this Seeurity Insteumient withoat fusther notiee or demand an Borrower,

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shofl have the right to have
enfireement of this Security Instrument discontinued atany tite prioe 1o the eardier of? (n} S duys (or sueh other period as
applicable Jaw may specify For seinstatement) before sule of the Froperty pursuant loany puwer of sale contiinetin (his
Sceurily Instrument; ur {(hyentry of a judgment enforeing this Sceurity Instrament, Those conditions are that Borrower: (u)
puys Lender afl sums which then waokl be die under this Seeurily Instrament und the Note us il no aecelerntion had
aceurted (h) cupsaany delault of any ather covenants or ugreements; (¢) pays all expenses incurred in enforeing this
Sceurity Instratieni, including, but not fimited o, reasonable attorneys® fees; and (d) takes such action us Lender may
reasonably require to-assure that the lien of this Security Instrument, Lender's rights in the Property mxd Borrower’s
obligation to pay the-svins secured by this Seeutity Instrment shufl eontinue unchanged. Upon: relnsiatement by
Barrowet, this Security fissaument nnd the obligations securud heteby shall tetnain fully etfective as il o secelertion
had occurred. However, thisaziio reinstile shall notapply in the ease of aceeleration under puragraph 17,

19, Sale of Note: Changeof Lonn Servicer. The Note ur w purtinl interest in the Note (together with this Securily
Instrament) may be sold one ormore rimes without prior notive (o Borrower. A sale may result in s chango in the entity
(known us the “Laan Scevice”) that Gobicsis nionthly payments due under the Note and this Sceurity [nstrument. There
also muy be ane or more changes of e Lonn Seevieer untelated to a sale of the Note, [ there is o change of the Loan
Servicer, Borrower will he given written ndtice of the change in accordance with purugraph 14 above and npplicable law.
The notice will state the name and addeess of Uie new Loan Servicer and the address to which puyments should be made.
The notice will also contain any other information requised by applicable luw,

20, Hazardous Substances. Borrower shubl notcaase or permit the presence, use, disposal, storage, or release ol any
Hazardous Substances on or in the Propeny. Bortower stail not do, nor wllow anyone else to do, anything affecting the
Property that is in violation of uny Bnvirormental Law. The preceding two sentences shadl nit apply 1o the presenee, use,

or storge ot the Property of sl quantities of Huzardons Sulstances that ate generally recognized o be approprinte (o

normal residentinl uses and o maintenanee of the Praperty,
Borrower shull promptly give Lender written natice of any investigation, cluim, demmd, lawsuit or other netion by

any governmental or regulalory uguucr or private purty involving the Property and wry Hazardous Subsiance or
!

Bavironmental Law of which Borrower has actual knowledge. 1 Borrowesfeams, or is notilied by any governmental or
regulatory authorily, that any removal or othor remediation of any Hizzarasus Substance affecting the Property is
necessary, Borrower shull promptly take all necessary remedinl actions inacedrtiee with Environmentnd Law.

As used in this puragruph 20, “Huzardous Substances” are these substuncesibiiped as loxic o hnzardons sibstunces
by Bnvironmentul Law and the following substances: gasoline, kerosene, other Danimsble or toxic putroleunt products,
toxic pesticides and herbicides, volatile solvents, muterials containing asbestos: or formaldebyddo, und rdionctive
materials. As used in this paragraph 20, "Environmental Law” means federal laws and lawsof the jurisdiction where the
Property is localed that relute to health, salety or environmental protection.,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree us follaws:

21. Accelerution; Remedies, Lender shall give notice to Borrower prior to ncceleratlon triiowing Borrower's
breach of any covenant or agreement In this Securlty Instrument (hut not prior to ncceleration ander paragraph
17 uniess applicable law provides otherwise). The avtice shall specify: (a) the default; (b) the action required to
cure the default; (c) n dnte, not less than 30 duys from the dote the notice is given to Borrower, by which the defoult
must be cured; and (d) that falfure to cure the defuult on ur before the date specified In the notice may result in
acceleration of the sums seeured by this Security Instrument, foreclosure by judicial procecding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after aceclerntion and the right to
assert a the foreclosore proceeding the nonsexistence of a default or nny other defense of Borrower to nceeleration
and foreclosure. 1f the default 1s not enced on or before the date specified in the notice, Lender, at its option, may
require immedinte payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Sceurily Instrument by judicial proceeding, Lender shail be entitled to collect afl expenses
incurred In pursuing the vemedies provided in this pueageaph 21, Incinding, but nol limited Lo, reasonable
attorneys’ fees nnd costs of title evidence,

22. Release. Upon puyment of ull sums sceured by (his Secutity {nstrument, Lender shall relense this Seeurity
Instrument without charge ta Borrawer, Borrower shull pay uny recordationgasty, . 7

. . . /
23. Waiver of Homestead. Borrower waives all ight of homestend ¢xemption inthe Peoperty.

: . Form 301
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24. Riders to thisGoeurity Instrument. IF one or more tiders are exeeuted by Borrower and recorded together with
this Security Instrumenl,dzcovenants and sgreements of cach such rider shall be incorporated into und shall amend and
supplement the covenants wps-egreements of this Sceurity Instrument as il the rideris) were a part of this Security
Instrument. |Check applicuble bioz(es))

Adjustable Rate Rider [_] Condominium Rider (] 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider || Biweekly Payment Rider
Balloon Rider e Ratte Improvement Rider [ ] Sceond Home Rider
V.A. Rider L_LOther(s) [specify)

BY SIGNING BELOW, Borrower secepts and agieds)io the ferms and covenants contained in this Security
Instrument and in any rider(s) exeeuted by Borrower and recorded with it

Witnesses: ——
Qﬁéyg ~ _{Seah)
ON, MCMICHOLS ! -Borrower

Q, Jﬂ o ) tuﬁ%w (Seal)

AN un PATRICIA A MCN1i_HOLS "/ -Bormower

{Seal) . A (Seal)
-Borrowel -Borrawen

STATE OFILLINOIS, County ss:
I . a Notary Public in and for said county and state do herehy

certify thal  DONALD B MCNICHOLS AND
PATRICIA A MCNICHOLS HUSBAND AND WIFE

. personally known 1o me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged thi

he signed and delivered the said instrument as free and voluntary act, for the wses and purposes
therein set forth,
Given under my hand and ofTicial seal, this - 127TH day of JULY - . 1993 .
/

My Commission Expires: o \ 2

’ l P “OFFICIAL SEAL F:Jc-)ary Public

S 1
7873771 JENNY HELFER

. i, State af Llinois
This Instrument was prepard b2 P 388 Sompaen
@R BRI w10 y Commiss vt s ool 0010 Form 3034  9/80
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T
N3 NBD Morvtynge (.fnmrnny
1) Muitistate Rider - Adjustable Rute Morigage 7873771
THIS ADTUSTATILE AT BUTHER i snncte thits 13TH dny of JULY U g, amd s

incorpatatedd into aned shadb be decnwed o amend ond supplement the Mortgage, Devd of Frost on Beeurity Demd (e “Securiey
Instiumient™) of the same dite given by dw undersigaed (e “Horeower™) 1o securs Bortowes's Adjustabile Rile Note (the

Nt NBD MORTGAGE COMPANY
(the “Lemder™) of the samao dae and covering the propetiy desenibed in

the Scecurity tnstrument and lovated w:
2122 W EVERGREEN AVE, CHICAQC, IL 60633

| Praprerty Adidress|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANQES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
4ATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.
ADRDITION AL, COVENANTS, o wddition 6o thie coverieds aned agerecineis tade i the Secarny Instroment, Torrowen mnd Leasdet
furtler vovenart e agree as folliows

A, INTEREST FAVE AND MONTHLY I'A\’ﬂl'hl ( HANGES
The Note proyides fardan pvitiad interest rivte ot 7. %, The Note provides (or changeg in the dntetest owle amd dhe

monthly payements, as vejloes

4 INTEREST RATE A O GONTHLY PAYMENT UHANGES
{A) Change Pates
The interest rate T will pay oy Crange on e first day ol AuQusT Lo 98 ,omul on that day

every 20 ionth thereadier. Bach Qe i whiich iy interest ende ol chatsge ts called o "Clange Dinte
() The Index
Beginning with the first Chuange Datd, my)interest e wibh be bused onoan Index. Tho “lndex” is the weokly svetuge yleld on United

States Treasury securities sdjusted 1o o cosstaptmatutity of £ year, as made avatlishle by the Pederal Reservo Bonnd. The inost recent Indea

figure available as of the dute 45 days betore cach Change Date s called the “Current Index .

If the Index v no longer avallshie, the Noe/dolder will choose n new index which is brsed apon compursbie iformation. 1he Nole

Holder will give me notice of this cholue.

(C} Caleulution of Clhinnges
Belore enel Change Date, the Note Holder will cileuly’a niy new interest rate by adding - TWO AND THREE - QUARTERS

perceniage poinisn (2., 74 W) o the Current index. The Note Haolder will then roupd the result
of 1this sddition o the pearest one-cighth of one pereeatage) point (0.123%). Subject o the lmbts sated s Sectlon 401 below,
this rounded amowmt will be my new interest ne until the next Whage Date.

The Note Holder will thety determine the amowet of the montlly Sayment that would be sufficient 1o rapay the unpaid prineipal that 1 am
expucted L nwe at the Change Dite in [iE on the maturity date ot piy tew interest rute fh substantafly equal gaymenis. The resull of this
calettation will be the new amount ol iy inonthly payment.

(1) Limits on Interest Rule Chungea

The interest rate Fam reguired 1 pay at the first Change Date will povie greats=than 9.280 % of Jess hin
5.a%0 % CIhetenfter, iy mlerest mle will never be Bicrersed or decreused on ooy singie Chnnge ate by
more than twao pereentage poitds (2.0%) from the ruie of interest | have bren paying for the preceding twelve nonths, My

interest rute will never be greater than 12,250 %

(E) Effective Bate of Changes

My new interest rate will become effective on each Change Date, T will pay the anours of iny new monthly payment heginming, on the
Fiest monthly payment dite ufter the Change Date aotll e amonst of iy moniidy payment clinnges ngoin,

(1) Notice of Chanpes

The Note Holder will deTiver or maf o me a notiee of any cluniges B my inderest rale ang 162 amoiat of my montly payinent belore the
effective date of any change . "The notice will inglude informmtion eequired by lnw 1o be given me and nlsohe tide and 1elephone niaabser of ¢
persan who will answer any cuestion [ay have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Secority Instrument is amended to reid ws follows:

‘Transfer of the Property or a Beneficial Interest in Borrower, 15 all or sany piut of the Property Or gny interest in it s sold or
transferred (or if o beneliclal interest in Borrower s sold or transferred ond Borrower is not a natural personY witiont Lender’s prior wrilten
consent, Lender may, at its option, require nmedinte payment in full of s} sums secured by this Sceurkty Instrussent. However, this option el
shalt not be exercised by Lender i eacrctse is prohihited by federal [ow as of the date of this Security Instrument. Lender also shall not QN
excreise this option i (a) Borrower causes to be submitted to Lender information required by Lender ta evaluate the intended transferec as if
i new loan were being made w the transferee; wind (b)) Lender rensonably delermines that Lender s seeurity will not be impatred by the boen
assumption and that the risk of o breach of any covenant or agrecment m this Security Instrument is accepiable to Lender,

Tu the extent permitted by applicable lvw, Lender may chinrge o reasonable fee as g condition o Lender’s consent e the loan assumgption.
Leneder may also reguire the irsnsferse to sign an assumption agreement that is aeceptable to Lender and that obligates ihe Iransteree o keep
!l the promises and agrecenents made in the Note and in this Seeurity Instrument. Borrower will continue (0 be obligated under e Note qnd
this Securny fastrument unless Lendaer releases Borrower in wriing.

It Lender exeraises the aption w require innnedinte payment in full, Lender shalt give Borrower notice of sceeleration. The noticr shatl
provide a pertod af tot less than 30 days from e date the notive is delivered or inailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior te the expirati this period, Lender may Invoke any remedies prermitted
by this Security {nstrument without turther notice or demand on Borrower.

BY SIGNING BELOW, Borrower nceepts and ngreesto the terms nnd cgf€nani umlmnm%g\

s F ot A pa ¥ . (Seab R/ (L AAA ?_, {Seal)
DONALD B MCNICHOLS ‘Borrower PATRICIA A MCNICHOLS ‘Borrower
(Seal) __ (Sea)

-Borrower -Borroawer

(Siger Original Only)
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