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BANK OF NORTHERN ILLINOIS, N.A,
ASSIGNMENT OF RENTS

The undersigned, in order to further secure the Liabilities (definod below), horchy
sell, assign and transfer unto Bank of Northern filinois, N.A, {"Assigneo™) all the rents,
issues and profits now due and which may hereafter become due under or by virtue ol uny
jease, whether written or verbal, or any tetting of, or of uny agreement for the use or
oceupancy of the Promises located in Cook County, State of Illinols, described on Exhibit A
attached hereto and made a part hereot ("Premises™), or any part thereof, which may have
heen or muy be hereafter made or agreed to or which may be mude or agroed to hy Assignee
under the por=ers granted pursuant to this Assignment of Rents. It is the Intention of the
parties Lo this Assignment of Runts to establish un absoluts transfer and asalgnment of all
those leases and agrecments and 4l rights thereunder, to Assignoe, The undorsigned hereby
irrevocably appolni’ Assignee as tho undersigneds’ true and lawful attorney in the
undersigneds’ names anu steads (with or without taking possession of the Premises), to rent,
lease or let all or any poicion of the Premises to any party or parties at such rental und upon
such terms as Assignee may detsrmine in Assignee’s discrotion, und for Assignee to collect
all of the rents, issues, protits-and other rights arising from or accruing at uny lime
hereafter and all now due or thawmay hereafter become due under cach and all of the leases
and agreements, written or verbal,‘or other tepancies existing or which may hereafter exisi
on the Premises, with the same rights snd powers and subject to the same immunities,
exoneration of liability and rights of recoursaand indemnity as Assignee would huve upon

taking possession of the Premises pursuant (o the provisions set forth in this Assigninent of

Rents,

The undersigned reprosent und agree that ng rops have boen ar will be puid by wny
person in possession of any portion of the Premises for-more thun one (1) installment in
advance and that the payment of rents has not besn and will not be walved, refeased,
reduced or discounted or otherwise discharged or compronissd by the undersigned, The
undersigned waive any right of set-off against any person in pousassion of any portion of
the Premises. The undersigned agree that the undersignod will not.Zszther assign any of the
cents, issues or profits of the Premises oxcept with the prior written consent of Assignes,

Mothing contained herein shall be construed as constituling Assigans x "morigagec
in possession” in the absence of the taking of actual possession of the Premiges by Assignee
pursuant to the provisions of this Assignment of Rents. No liabillty shall be assacted or
enforced against Assignee by virtue of Assignee’s oxercise of the powers graticed to
Assignee pursuant to this Assignment of Rents, and the undersigned hereby expressly waive

and release all such liability.

The undersigned further agree to assign and transfer to Assignee all existing und
future leases upon all or any part of the Premises, except with respect to daily or weekly
rentals in the ordinary course of business, and to execule and deliver, immediately upon the
request of Assignee, all such further assurances and assignmonts a8 Assignee shuli from
time to time require. The undersigned shall deliver a certified copy of any and all leases
to Assignee. No lease may be entered into, executed, modified, amended, canceled or
terminated without the express written consent of Assignee, except with respect to daily or
weekly rentals in the ordinary course of business.
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Althaugh it is the Intention of the partios that this Asslgnmont of Remta be 4 present
assignment, it Is exprossly understood and agreed, notwithstanding uny proviston of this
Assignment of Rents to the contrary, that Assignee shail not sxerclse any of the rights and
powers conferred upon Assignus pursuant o this Assignment of Rents until and unlesy a

default shall eccur In the payment of the Liabidities or in the performunce or vbservince of

any of the ropresentattons, warranties, promises, terms, conditlons or ugreements of any

instrument now o at any thme securing the Lishilities, No provision of this Assignmont of

Rents shall be deemed 10 affect or mpale any vights which Assignee may have under any
other Instrument which seeures or I8 defivered in connection with the Liabifitles,

fn any case in which under the provisions of the martgage encumboring the Prenilses
duted as of shis date made by the unduesigned in favor of Assignee ("Mortguge"), Assignee
hus 4 right ta dasthte forectusure procesdings, whether before or ufter the Linbilities are
doclared to be-iramodiately due or upon expiration of notice and grace periods after a
default under the Waulgage, it any, whoether befory or after Institution of tegul procesdings
to foreclose the Hen ofshe Martgage, or bofore or after sule of the Premises uy provided
in the Mortgage, immediatsly upon demand of Assignes, the undersigned ugres to surrender

to Assigneo, and Assignen sanali be entitied to take, sctunl possession of atl or iny part of

the Premises personally or by Assignec's agents or attorneys. Assignes in Assignee's sole
diseretion may, with or withoutTorte and with or without process of taw, entor upon ind
take and malntain possession of wi0or any part of the Promises, together with wll the
documents, books, records, papers wad wecounts of the undersigned or then owiner of the
Premises relating 1o the Promises, and mmay oxclude the undersigned, the undersignods’
agonts or servanty, whotly from the Promiscs. ) Assignee may, as sltorney-in-lact or agein
of the undersigned or in Assignes's own name-nil under the powers granted pursuwant 1o this
Asstgnment of Rents, hold, operate, manage and _control the Pramises and conduct the
business of Assignor, I any, either personally o Ly Assigneo’s agonts or sttarneys, with
full power to use such measures, fegal or equitablo/vs In Assignee's discrotlon may be
doemed proper or necessary to enforce the payment o1 the sants, Issues and profits of the
Premises, tacluding actlons for the recovery of rent, actions in farcible detalner and actions
in distress of ront. The undersigned grant Assigneo full powee and authority o exercise
each and evety ane of the rights, priviieges and powers granted e the Assignee pursyant
to this Assignment of Rents at any and )l times horeafter, ‘without notlce to the
undorsigned, and with full power to cancel or torminate any loass or sublease for any cause
or on any ground which would entitle the undersigned to cancel that Teuss or sublease, and
to elect 1o disaffirm any lease or sublease made subsequent ta the Mortgage oi subordinated
to the ien of the Mortgage, The undersigned hereby grant Assignee the fali power and
guthorily to make necessary or proper repalrs, decorating, renewals, repipcements,
alterations, additions and improvements to the Premises that mauy séem judicious to
Assignee, in Assignee's discretion, The undersigned heceby grunt Assignee the full power
and authority to insure and reinsure the Premises for all risks incidental to Assignee’s
possession, operation and managsment of the Premises, and to receive all such rents, lssues

and profits.

Assignee shali not be obligated to perform or discharge, nor does Asslgnes hereby
undertake to perform or discharge, any obligation, duty or Hability under any leuses or
rental agreements reluting to the Premises. Tho undersigned shall and do hereby agree 1o
indemnify and hold Assignee hacmless of and from any and all actions, sults, claims,
fiablility, loss or damage, including attorneys’ and paralegals’ fees and costs and expenses,
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which Asslgnee may or might incur under any such leases or agreements und under or by
reason of this Assignment of Rents, and of and from any and all claims and demands
whatsoever which may be asserted agalnst Assigneo by reason of any alleged obligutions or
undertakings on Assignee’s part to pecform or discharge any of the terms, covenams or
agreements contained in those leases or agreements or in the defense of any claims or
domands arlsing prior to Assigneo taking possession of the Premises. The undersigned
hereby sgree to immediately reimburse Assignoe upon demand for any amount due Assignoe
by reason of this paragraph, including costs, expenses and attorneys’ and puacalegals’ fees
and costs incurred by Assignec.

Assigaee, (n the exorcise of the rights and powers conferred upon Assignee by this
Asalgnmezrol Rents, shall have full power to use and apply the ronts, issues and protits
of the Premises-ta the payment of or on account of the following items, in such arder as

Assignee may dorieming:

(a) operating expenses of the Premises, Including but not limited to the
cost of managemert and leasing of the Premises, roasonable compensativn to
Assignoe and  Assipase's management agemt or agents, if applicable, fease
commissions and othei compuensution and expenses of secking and procuring tunants
and entering into leases, reserves for clalms for damages, if uny, premivms on
insurance policies as authorized by this Assignment of Rents and all attorneys’ fos,
puralegals’ feus and costs incurced in management and Jeasing of the Promises,

(b)  taxes and special assesyineats now due or which may heroafier becume
due on the Premises;

(¢)  all repairs, decorating, ronowa!s, replacements, alterations, additlons
or improvements of thy Premises, including tha cost from time to time of {nstalling
or replacing cefrigeration, gas or sleciric applininces o the Promises, and of placing
the Promises in such condition as will, in the judgment of Assignoe, make the
Promises readily rentable; and

{d) any Liabilities (first to interest and then to prineinal),

The undersigned further specifically suthorize and Instruct each (nd every present
and future lessee or tenant of all or any part of the Promises to pay to Assignes famediately
upon demand by Assignee all ronts which the underaigned and such losseo or tsewn ngrecd

would be unpaid.

"Linbilities” means all obligations af the undoersigned to Assignes for puymemt ol any
and all amounts dus under the Mortgage, the promlssory note executed Jointly and severally
by the undersignod dated as of this date mude payaole t¢ Assignes in the princlpal amount
of $400,000.00 securod by the Mortgage (“Note"), und of nny indebtedness or contrasiual
duty of every kind and nature of thy undersigned ov eny guarantor of the Note to Assignee,
howsoever created, urising or evidenced, whethor diract or indirect, absolute or contingont,
joint or several, now or hereafier existing, duv or o hecome due, and howsoever owned,
held or acquired, whether through discount, overdrart, purchase, direct loan, as coliateral,
or othérwiss, Including any and sll extensions, renewals, modifications and amendments ot
or to any of the foregoing. Liabllities also includes all costs of colloction, logal vxponses
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and attorneys' and paralogals' fees and costs incurred or puld by Assigneo in attempting the
collection or enforcement of the Note, any guaranty of the Note, or any other indshtedness
of the undersigned or any guarantor of the Note to Assignes or in the repossession, custody,
sale, lease, assembly or other disposition of any collateral for the Note. Liabilities Includes
al! of the indebtedness or contractual dutles of partnerships to Assignes created or arising
while the undersigned or any guarantor of the Note may have beon or may be a general

partner of those partnerships.

[t s undorstood and agreed that the provisions set forth In this Assignment of Rents
shall be deemed as a special remedy given to Assignes. These provisions are not exclusive
of any of the remedies granted in the Mortgage, but shall be deemed an additional remedy
and shall‘oa cumulative with the remedies granted in the Mortgage,

Wheneverthe word "undersigned” is used In this Assignment of Rents, it is hereby
understood that uis-word Includes and shall be binding upon the respective holrs, estates,
tegal representatives, successors and assigns of each of the undersigred and any party or
parties holding title to/the Premises by, through or under the undersigned. ALl of the
rights, powers, privileges pad immunities granted and assigned Lo Assignue pursuant 1o this
Assignment of Rents shall aizo inure to Assignee’s successors and assigns, including all
holders, from time to time. of 'ne Note, Each undersigned shall be jointly and soverally

liable hereunder,

It is expressly understood that-iic judgment which may be entercd on any debt
secured or intended to he secured by the Morgage shall operate to abrogate or lessen the
effect of this Assignment of Renty. This Asslgament of Rents shall continue in full force

and effect until the full payment and satistactico-of any and all of the Liabilities and until
all costs incurred by virtue of the authority contaiiird ‘n this Assignment of Rents have been
fully paid out of the rents, issues and profits of the Frenilses, or by the undersigned, unless
this Assignment of Rents is voluntarily released by Assigree. This Assignment of Rents
shall also remain in full force and effect during the pepdency of any foreclosure
proceedings, both before and after sale, until the issuance ol & deed pursuant to o
foreclosure decree, unless the Liabilities are fully paid and savizdied before the expiration

of any applicabte period of redemption,

In the event this Assignment of Rents is executed by a corporate/lund trustee, then
this Assignment of Rents is ¢xecuted by the undersigned trustes, not personally, but as
trustee in the exercise of the power and authority conferred upon and vested n-it as such
trustee, and insofar as said trustee in concerned, 18 payable unly out of the wWusi estate
which, in part, is securing the payment of the Llabliities and through enforcement ol the
provisions of any other collateral or guaranty from time to time securing payment of the
Liabilities; no personal liability shall be asserted or be enforceable against the undersigned,
as trustee, because or in respect of this Assignment of Rents or the making, issue or
transfer thereef, all such personal lability of sald trustee, If any, being expressiy waived

in any mannor,

This Assignment of Rents has been made, exocuted and delivered to Assignee in
Gurnee, lllinois, and shall be construed in accordance with the internal laws of the Stale
of Illinois, excluding conflicts of law rules. Wherever possible, such provision of this
Assignment of Rents shall be interpreted in such munner as 1o be effoctive and valid under
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applicable law. 1f any provisions of this Assignmont of Rents are prohlhited by or
determined to he invalld under applicable lnw, such provisions shall be ineffective o the
extent of such prohibitions or Invalldity, without Invalidating tho remainder of such
provisions or (he remaining provisions of this Assignmont of Rents,

Assignes reserves the right to waive or refraln from walving any right or remedy
undor this Assignment of Rents, No dolay or omission on the part of Assignes In exvreising
any right or remedy horoundor shall oporate as o walver of such right or remedy or of any
ather cight or remedy under this Asyignmoent of Runls or any other instrument, document,
agreement or other writing rolating hereto. A walver on any one occaslon shull not he
construvd as & bar to or walver of any such right or romody on any futurg occaston, No
whlver shail bo deemed 1o have heen made, unloss such walvor ix in writlng spocilying thy
specitic walverand signed by an authorized officor of Asaignou.

This Asaigamunt of Reats and any documents executed and deliverod to Assignee
pursuant hereto constiivte the entire agreemont between the partles and may be amenmded
only by & writing signdd by an authurized individual on behslf of each party.

IN WITNESS WHERECY, the undersignod have caused this Assignment of Rents o
be signed as of the 30th day of funy, 1993,

Address: EXCULPATORY CLAUSE ATTAZHER HEREISRIRST COLONIAL TRUST COMPANY,

AND MADE A PART HEREOF, Successor Trustee to Michlgan Avenue
30 North Michigan Avenue National Bank of Chicago, AS TRUSTEE
Chicago, Tltinols 60602 AND NOT PERSONALLY, under Trust

Agreomont dated September 11, 1987 und
kazwn as Trust No, 4685

By: ‘Q’L(/L//"" 'l))"',{"df-d.:\

Iy PR BV RN SR

ATTEST: )
‘ (” D
S I7) N

Ity: | amd Tawd 657 con
- P

513 Keystone Gl oty \Lusbie .
River Forest, Hlinois 60308 WILLIAM TUCKER

(7 ol ( '/Z‘ ».){«.cj..a --g_)

By:

513 Keystone

River Forest, Hlinois 60305 CAROL TUCKER
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STATE OF ILLINOIS
county oF _(soft

L Jhaeepy /"’(;( @47, Notary Public in and for the County and State
aforesnld, do hereby cortify that Lo gpfamese s ol First Coloniul Trust Compiny,
as Trustes, an {linols corporation, and Zos g AL Farppe o of said corparation,
porsonally known to mo to be the same persons whose names ure subscribed to the furegoing
instrument as such _£oe S Zee (i /oot and focd g 047w respectively, uppunred
hefore mo-this day In person and acknowledged to me that they, belng thereunto duly
authorized, 1encd nnd deliverod suld Insteamont as thoir own froe and voluntary act and as
the fros and voluatary act of said corporation, us Trusteo, for the uses and purposes therein
sot forth; and (hemald Leod Lo A2 did plso then and there acknowledge that he, us
custodian of the covpavnte seal of sald corporatian, affixed the sald corporate senl of sald
gysociation to said instrument as his own freo and voluntary act, and as the free wnd
voluntary act of sald corpuration, as Trustee, for the uses and purposes therein set forth,

GIVEN under my hand wid dotarial seal this _ﬂ!duy uf .,.)‘.‘.,/ s OO,

/ ), ]
.4%/\»4'&.1 -/ (7'7(' &",{--u-- PR
MOTARY PUBLIC
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STATE OF ILLINOIS

} 88,
COUNTY OF _ Caure- )

[ Ptaiac TN ARG TSy Notary Public in and for the County and State
aforesaid, do hereby certify that William Tucker and Carol Tucker, his wife, personally
known to me to be the same persons whose names are subscribed to the foreguing
instrument, appeared before me this day in person und acknowledged to me that they signed

and delivered said instrument as their own free and voluntary act, for the uses and purposes
therein sct torth,

’\_,.
GIVEN :pder my hand and Notarial Seal this C dayof T

o )

NOTARY PUBLIC
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EXHIBIT A
TO

ASSIGNMENT OF RENTS
DATED AS OF JUNE 30, 1993

LEGAL DESCRIFTION

THE SOUTH 8 FEET OF LOT 14 AND ALL OF LOTS 15, 16, 17 AND 18 IN NORTONS
RESUBDIYISION OF BLOCK 48 IN CARPENTER'S ADDITION TO CHICAGO IN THE
SQUTH&AST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COQUNTY, ILLINOIS,

Commonly Knowr As: 19 North May Street
Chicago, [tlinois 60607

P.I.LN.: 17-08-444-011-500
17-08-444-012-0C¢

PRocuments Prepared By:

Ms. Michele L. vonEbers

DeHaan & Richter, P.C,

§5 West Monroe Street, Suite 1000
Chicago, Ulinois 60603

After Recording Mail Tot

Mr. Michael I, Harris

Bank of Northern Ihinols. N A.
1313 North Delany Roul
Gurnee, [Hinols 60031
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THIY  AYHIONMEMT  OF  RENTE  in uxocul;l’d by vIhsp COLSNIAL 'I'LUH'I'
COMIANY, not  poranonally  Lut am Trustes  as aforamaid Ln the
axorciae ol Lhe pownr and autharity conforrod upon and vontad in
Lt an auch Trustoo, amd it Lo exprossly wndeestood wnd agreead
that nothing hoeeln or in mAald  truat  deood or in nald noto
containod nhall bo connteued an cranting any Liability on the
anbid FIRST COLONIAL TIUST COMPANY pernonally to pay Lhe sald notn
or any intetuent, that may accrus  Wheraon, or any lndebtodnesas
scevulng  hureunder, or toe popform any  agrsemont ol covonant
glther uxpresn or impllind horoin contained, oll such liablility,
Lt any. boing exprously waived by Truatae and by gvary person nuw
or heranflor claiming any vight or socurlty horeupnder; and that
go far nan FLRST  COLONIAL ‘TRUST COMPANY porsonnlly is concetrned,
the legnl holder of holdors of said note and the ownor or ewners
of nny ladebtednosy acerulng hereunder or anyone making any clalm
hereundor nhall leok noluly to bBhe premlunun horaby conveyud anc
to the vonks horoby anmwigned for the payment therasof, by thn
rmiorgement. of Lhe Llen heraby creantod, fn the manner huraln and
L nnid trust doed and note provided,
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