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MIDWEBST MORTGARGE SBRVICSS, INC.
1301 SOuid MBYBRS ROAD, SUITE 300
OAKBROOK TERRACE. IL 60181

95556418

{Spece Above Thus Line For Recording Dana}

MORTGAGE

THIS MORTGAGE ("Security lasp=ment”) is givenon  JULY 12th, 1993

DAVID P. KELPSAS and
JUDITH C. KEBLPSAS, HUSBAND AND/AIFR, IN JOINT TENANCY
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{"Borrower™). This Securily Instrument is given io .o I ¥-A-EN5418
THE FIRST NATIONAL BANK OF CHICAGC , R A

which is ocganized and existing under the lawsof ~ THE UNITED  STATE CF AMERICA . and whose
address & 1048 WBST LAKE STREBT
OAK PARK, IL 603061 {"eadar™). Borrower owes Lender the principal sum of

ONE HUNDRED SIXTEEN THOUSAND & 00/100

Dolizs (US. S 116,000.00 ).
This debt is evidenced b Borrower’s note daterd the same daie as this Secunty Insturact ("Note™), which provides for monthly
payments, with the full debt, if not paid earlicr, duc and payablc on  AUCUST 1, 20uls . This Security
Instrument secures 10 Lender: (a) the repayment of the debt cvidenced by the Note, with inieresi, and all reacwals, extensions and
modifications of the Noke: (b) the payment of all other sums, with intcrest, advanced under pa3riaph 7 to protect the sccunity of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey 0 Lender the following describad property located in
TAX ID #: 16-1i8-105-020 VOLUME: 144 CI0K County, Hlinois:
THE SOUTH 37-1/2 FEET OF LOT 11 AND THE NORTH 2-1/2 FEET OF LOT 10 IN BLCCK 2
IN HULBERT'S SUBDIVISION OF THE WEST 1/2 OF LOT 2 IN SUBDIVISION CF SECTION
18, TOWNSHIP 39 NORTH. RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT
THB WBST 1/2 OF THE SOUTH WEST 1/4 THEREOF) IN COOK COUNTY, ILLINCIS.

which has the addressof 530 S. CLINTON CAK PARK
ilinois 60304 ("Property Address™);

{Zip Code]
ILLINOIS - Single Family - Fennle MaeFreddis Mac UNIFORM INSTRUMENT Page 1 ate
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§. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereatter crected on the Property
insured against loss by fire, hazards included within the term “cxiended coverage™ and any other hazards. including floods o
flooding, for which Lender requires insurance. This nsurance shall be maintained 1 the amounts and for the penods that Lender
requires The iasurance carmier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unnasonably withheld. If Borrower fails to maintain covesage descnbed above, Lender may. at Lender’s option, obtain
coverage t prowcct Lender’s rights in the Praperty in accondance with paragraph 7.

All insurance policies and rencwals shall be acceptable 10 Lender and shall include a standard montgage clause. Lender shall
have the right 10 hold the policies and renewxls. §f Lender roquires, Borrower shall prompliy give w Lender all receipts of pasd
premiums and renewal notices. In the event of loss, Borrower shali give promyit aotice o the insurance carmer ad Lender. Lender
may make proof of loss if not made prompity by Borrower.

Unless Lender and Borower otherwise agres in writmg, insurance proceeds shall be applied (o restoration or repair of the
Property damaged. if the restoration or Tepair is cconomically feasibie anG Lender's secunity is not kessencd. If the restorabion or
repair is not cconomically (casible or Lender’s security woukd be Iessened, the insurance procecds shall be applied w the sums
secured by this Sccurity Instrumicnt, whether or not then duc, with any excess paid o Borrower. [f Borower abandons the
Property, of docs not-answer within 30 days a notice tmm Lender that the insurance camer has offered 1o settle a claim, then
Lender may collect the-insurance proceeds. Lendes may use the proceeds (0 reparr of festoee the Property of to pay sums secured
by this Sccurity Instrunier:. wiiher or not then duc. The 30-day peniod will begin when the notce is given.

Unless Lender and Bovowor otherwise agroe in writing, any application of proveeds to pnncipal shall not extead of postpone
the duc daic of the monthly pay-acats referred to in paragraphs ! and 2 or change the amount of the payments. [f under paragraph
21 the Property is acquued by Leaacr. Borrower's right (o any insurance policies and proceeds resulung (fom damage (o the
Property prior to the acquisition shafl jacs 1) Lender (0 the exient of the sums secured by this Secunity Instrument immediately
powor 1o the acquisibon.

6. Occupancy, Pretervation, Maintev=i: and Protection of the Property: Burrower's Loan Application; Leaseholds.
Borrower shail accupy. establish, and use the Propaity as Borrower's principal residence within sixty days after the crocution of
this Security Instrument and shall cor.unuc [0 oceuny. the Property as Borrower's principal residence for at least onc year aficr the
datc of occupancy, unkss Lender otherwise agree: io-writing, which consent shall not be unrcasonably withheld, or unless
exicnuating circumstances exist which arc beyond Borrowr’s control. Borrower shall not destroy. damage or imparr the Property.,
allow the Property to deteaorate, of commit wasic on the Prorerty. Bomrower shall be i default of any forfoiturs acuon or
proceeding, whether civil or ciminal, is begun that in Lender™s gocd faith judgmenit could result in {orfeiture of the Propeny or
otherwise materially impair the licn created by this Security Instryment or Leader's secunty interest. Borrower may cure such a
defoult and remstae, as provided in paragraph: 18, by causing the Ctizn or proceeding 1o be dismissed wath a ruling that, in
Lender's good faith determination, precludes forfciture of the Bomower's irwerest in the Propenty o other materal impairment of
the Tien ceated by this Security Instrument o Lender’s security interest. Baarower shail also be w defaultf Borrower, dunny the
loan applicatior: process, gave materially false or inaccurate information or satemenisto Lender (or farled to provide Lender with
any material information) in connection with the loan evidenced by the Note, inclding, but not limied to. representauons
concerning Borrower's occupancy of the Property as a principal residence. i this Sccuriy Instrument 1 on a keaschold. Borrowes
sivall comply wiih all the provisions of the kase. If Borrower acquires foe tite o the Propaty, the keaschokd and the fee e <hall
not merge unless Lender agrees o the merges in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covetants and agreements contained in
this Sccurity Instrument, or there is a legal procecding that may significantly affect Leader’s ngh's inthe Propenty (such as a
proceeding in bankrupicy, prebate, for condemnation of forfciture or lo enforce laws or reguiatons), Wi Zerder may do and pay
for whatever is necessary to proicct the vahe of the Property and Lender’s nights 1 the Property. Lended s acuons may include
paymg any sums secured by a lien which has prionty over this Secunty Instrument, Sppearing in Cour'. paxing rcasonable
atomeys’ fees and enlering on the Property to make repawrs. Although Lender may take actron under this pamagaaph 7, Lender
does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dzbt of Botrower secured by ihis Security

Instrument. Unless Borrower and Lender agree to other termis of payment, these amounts shall ber interest from the dale of
disbursement at the Noie rate and shalfl be payadle. with interest, upon notice (tom Lenders 0 Borrower reguesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of makmy the loan secured by this Secunty
Instrument, Bomrower shall pay the premiums roquired 1o maintain the mortgage insurunce i cffect. If, for any reason, the
mertgage insurance coverage required by Lender Lipses or ceases (o be in cffect, Borrower shall pay the premiums required 1o
obtam coverage substantially equivalent 1o the mongage insurance previously in effect, at a cost substantially equivalent o the
cost t Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1
substantally equivaleni mongage msurance coverage 1s not available, Borrower shall pay to Lender cach month a sum ¢qual 10
one-twcifth of the yearly merigage insurance premium being paid by Borrower when the insurance coverage Lipsed or ceased o
be in elfect Lender will accept. usc and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve

qGe6 -

~f§9

Forn(3014 {90 L
q-ﬂl(ll.) 19108 Pajedots oy SR A"




%. A U N O F F I C':..!./”A‘\ L C O PY (vo18) (1|)u;-b |

06/6 ¥1OC Wiod
/

"HQRIIAN
01 PAIFIIOP e NON 241 PUE IMNGASY| AIUNXS S Jo suoistaaxd o pus s o) uoistacsd BuadiJucd g 10WPIM 101)9 BIAI3
2q URY YoIgm 0N A1 1O JUALNRSY) KIS S JO SUOISIAOK] 20400 150)7% 10U [feys IIJUOD Yons ‘x.e] qqedjdde iim SINjUOd
NON AP J0 wawunasyj IURDG I Jo dsnep 20 uoistacsd Aue w WA A u] “poredy st Auddald AN Yosym il vonNpsun
o JO MV M U mE] [P} AQ PIUISAOE 3q |{ByYS wAwWNnsU] ANNDOS SIYL  CAIRIQEAIAIG ey dUiusaaos) ‘§|
‘ydeaBesed sup ur popracad s UOAIS UM DU 10 DNALOY 01 UAIS UDQ 2ATY 01 PALLIIP DG |fPUS WANLNDST]
Mo sup w105 popraced a0y Uy 22m0u0g 01 200U £Q SARUSISIP JPUYT SIUPPE IO AUT JC UIIIY TN SAIPPR
§ J0pU] 0 1w S0 1831 £Q WIS oq [[eys 2pua] 01 230U Uy ISP 01 00U AQ SOIRUBISIP OMOLOG SSAPPE SHPO Aur
10 SSAPPY Auadosg A 01 PANP 3q (fByS 00U YL "POYIRU PYIOUE JO asn SANDA Me| dfqedidde SquUn rew ST WY Aq
N 3uyrews £q Jo N 3uLARP £q UAALE 3 [feys JwouNUISU] AIUNOS SR U1 30§ POPIAGI JIMOLIO O 20N0A AUV “SIMON “t]
“HION A1 3pun
afrey> nowdedosd e oy wowdedasd rensed e se poean oG [ta uondnpal Ay ‘ediduLd SIMPAN punju € 3} 2am0u0g
o wawled 1xoap B Susyew £q J0 MON AP 2pun pawo fediduud wp Judnp £q punja s yew 01 90oyd> {rw 10puN
“PAA0OLOY 01 PIPUNJAS ¢ [ ST PINIId PIPIAOYD YN 1DMOLOE UH0I) PRI APeasfe swas AUk (q) put nwn) panusad
A 01 9318YD N AINPAI UL ATSIU IUNOWE MR Kg PRONPA ] [{BYs /7Y Ueo) Yons Aue (B) (uay st paniausd ap padxd
UBOY S [HtM UOAIIULND Ut (2.39100 3Q 01 JO PAIVYI0D SHTILYD UBY IO 10 1SRAUT AL 1oy o8 pasdu Liruy 1 A8 e pre
‘SRR RO WRWAYRW S0 YA B € 01 10(GAS ST 1UnAsY] AIUN00S S AQ PAMXAs Ueo] A §]  “dawy) ueo] ‘¢l
JUISUOD §,JoMOL0g 1B INGYA NON A JO WALNASU] AUNIOS SI JO SULT AR 01 pR3I Yiim SUONEPOWWOIIE AUT INEW
10 1eoq30) *KJ1pous "puanxd o1 3ule {ews smoucg Q0 (e pue Jpud] e soude (5) pue qudwnnsy] AIUNIG MR AQ PAURIS
susns o Aed 0) poredygo Ajreuossdd 10U-2¢ Lq) UARLASU] AIUNIOS ST JO Suud Hp 2pun KoL AR U ISR § 3amaK0g
e £5au00 pue uid *93eSuow O A[U0 W UBY] AIUNXS sy JWUFS-0D 1 (B) (DION AN ANIAXI 10U S0P INQ JUAUNNSY]
Lunxs sip sudis-0) oym PMALOY AUY AR pue uiof 9q feys swowaude pue SIBWIA0Y s somouog L ydedesed
1O suoistacid I 01 1XVGRS JMONDY HUB JOPULY 12 SUSISSE PUB SIOSSONS A1 ;0udq PUR PUIq (ibys Judwnasuy Amxg
s jo siwowaufe pur SIUBUOA0Y YL SsaudisL Y tAUNqE] (13436 puR Julof tpunog sudissy pue oSG ‘71
*Apowsdl 10 1ydu
AUe Jo 351u2x0 A0 ApRpXd 10 JO S9ATeM € 3Q J0U [[RYs APO R 3G 1Y3u {ue SUISINIXD W1 JOPUY] AQ URIRIQI0) AUY IS Ul
SIOSFIIMAS & JIMOOY 30 Jamoisog enduo A £q dpew purwd(s A1 Jo uoseas £q woumasuj AIUMOG s AQ PN SWAS AR
JO uONTZLOWR: £JIPOLlE SIMIANO J0 WNUARY JO) AWM PUNXS OF N340 1SANUL UL J0sSI30NS At 1surede sTuIPIdIUd 0UNUWO)
9 ponnbas 3q 10U JEYS 2PUY] 1SANUI W SIOSSIINS € LINOLOY JO somaaog Teuduo ) jo AUpgen A xedjas 01 wsado U
(eyS RAOU0E JO 1ISNN Y1 J05SI30NS AUE 01 Jpud] £Q pawead wawnns ] AUN0g S 4Q PAIMas swns 4 JO UOBALOWT Jo
UONEXJIPOW 10 uawied J0; LN AP JO UOISUIIXT  “JIABAL B JON JPURT] A7 «.TRIEIQI0Y PIseady JoN Jamadiog ‘(]
‘siuwAed yons 10 lunoure 3y 33ueyd so 7 pue | sydeiSered w01 praojas sudwAed Ljipuow 3 Jo INEPp 20p M
auodisod 10 puNXd 10U jirys ediduud 01 speaxaud jo uonexjdde <ue ‘unum Ul RUET XSO0 JOMOLIOE PUR JAPUdT SSIU)
0P UAR YA 10 JOYIYM AWNDSU] AIINRXS S AQ
PR1aXs swins o1 01 50 {adasg A Jo sredas 30 UoNRICTSII 0] 1oy ‘uondo M1 . 'SPl a1 Ajdde pue 19j00 01 pazuoPnt $1
2PUY] ‘udA13 $1 30N0U K ABP A INE SABP OF UM 2PUT O PUsdSD) 0 SIIE) OMGIIOY |Se SEWRP JO) WIELD B OMIS JO pIEME
Ue JBUS 01 SI9JJ0 JOUWIIPUOD AP TR JDMOUOG 01 3PuY] £q 300U 18 *Ji JO 'JAMOLOE AQ PPuOPEqe 51 Auadold 3y J
NP UL B SWINS AP J0U JO JHANNYM JIWIASU) GULIS S Aq Pundos swins
A oy paidde aq feys spoasasd ap “sopiacud sstvmpo mey Aqedifdde ssoun 10 Sunum 1 2UBe FSLMICYHS PUY] PR Jamouog
SSopun TR OY1 A A[NEPOWR PAINIOS SWRS A JO IUNOWN ) U S5 SI U A 20Joq AlrIpawwn Auxdoy
X[} JO INIA W J1ej A Yyw W Kuddord g jo Sunym rerund © 30 1uaA3 A U] Jamouog 01 pred aq [[oys Jereq Auy “Suiye
A 30)y Srerpawwn Auadesqd o Jo ANMEA 1YW ITE) M (Q) AQ PIPIATP “JUDI I JGJoQ A|ATIPAVU PIIMIIS SWIRS A
JO junowre [E10 2y) (2) uoneyy Suirofoy Ap £q patidninia speascad o Jo WNOWE ) £ PIONPA 3G [[ByS JuAunasY] AIUNXS
sy £q pamaos swins o ‘Sunuam W 3uSe ISIMIDYIO JOPUY] PUB 13MOLIOG SSOUN “JUnfR OY) 210§3Q AJATIPAUW JUNUNASY]
LAunxeg sug AQ PAINIIS SWINS ) JO UNOWE AP URY 1B O 0} fenbo ST Sunfer AP N0jIq Afeipawun Ausdaid 241 JO InfeA
R e) 0 Yorgm ut Suedolg 21 jo urym fersed € §O 1u3A0 M U Jomou0g 01 pied S50X2 AUT Yim TOND UL 10U 10 DPYM
quswnasy] KIUnsg s Ag pasndss swins o o) pajdde 5q [reys spoadud i *Audosd g Jo JulE 01 P jO JUdAD P U]
“3opud ot pred oq jreys
pur poudisse Qo104 e "UONBULRPUOD JO INA] W1 JMURLIAUM 10) 30 "Auadosd A Jo und Aue Jo SUNE) JOY0 JO UOTSUWIPKD
AUE qua uonouYod s ‘enuanbosued 30 1P "sa3eusEp J0) wWiepd Jo peme Aue Jo spesoosd Jyf  uonEUmIPUL)) ‘Ol
“uondsu 1 J0) Jsned qeuoseas Suldjisads vonaadsus ye 01 301d 10 30 SN AP 1! INOU JdMOLIOY
aad |Eys opua Auadoid Xp jo suonaedsur pue uodn sIALY Jjqeuased: few ATw 1uIBe Sit J0 JIPUrT  “uopdedsuy 6
4] Hqeadde 10 1P PUB JMA0NOE UG TUALXUSE UAMLUA AUR LM INUEPIOIIB UL SPUI JOURIRSUL
s8eduow 105 1wawannhs A [nUN *oAsesu s50] © apiaosd O 30 139550 ur Iduemsut Ifeduow urwrew 0) panmbas swniwd
ap Ked [BYs 2MOUO0H PAUTRIQO S1 PUE JGEIEAR SOtW0q ureSe sopud] A poacudde smsin e AQ papracid (sasinbas sapudry 10y,
pouad 2tp 105 pue wNoWR 2 ) 3FerA0d dduemsut 3feuow Ji 2opu jo uondo o 1 ‘pasnb q 1Fuo) ou Aewu NuLAd




UNOFFICIAL COPY

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of tiviy Sccunty Tnstrument.

17. Transfer of the Praperty or a Reneficial Interest in Borrower. 10 all or any part of the Property of any iterest i it s
sald or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prine written consent. Lender may, at its option, require immediate payment tn (ull of ail sums secured by this Sccurity
Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender excreises this option, Leader shall give Borrower notice of acccleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. [f Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrovier.

18. Borrower’s Right to Reinstate. [f Borrewer meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other penod s
applicable law may specify for reinstatement) before sale of the Pruperty pursuant to any power of sale contamned in this Security
Instrument; or (b) eatry of a judgment cnforcing this Sccurnity [nstrument. Those conditions are that Bomrower: (i) pavs Lender all
sums which then would be due under this Security Instrument and the Note as if no aceeleration had occurred: (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred 10 enforving this Security Instrument, including, but
not limited 10, reasop<hic attorneys® fecs; and (d) takes such action as Lender may reasonably require to assurc that the lien of this
Security Instnanerit, I ender's rights in the Property and Borrower's obligaton to pay the sums secured by this Sccurity
Instrument shall coatimu_unchanged. Upon reinstalement by Borrower, this Secunty Instrument and the obligations secured
hereby shall remain fully ef ‘ective as if no acceleration had occurred. However, this right to reinstaic shall not .pply in the case of
aceleration under paragrap’c 17.

19. Sale of Note; Change cf Loan Servicer. Thc Notc or a parual interest in the Note (together with this Sceunty
Instrument) may be sold onc ov e times swithout prior potice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Services virelated to a sale of the Note. If there is a chanige of the Loan Servicer, Borrower will be
given writien notice of the change in accradance with paragraph 14 above and applivable law. The notice will stite the name and
address of the new Loan Servicer and the 2udress to which payments should be made. The notice will also contain any other
inforination requircd by applicablc law.

20. Hazardous Substances. Borrower sholl not cause or permit the presence, use, disposal, storage. or relcase of any
Hazardous Substances on or in the Property. Borrewe: shall net do, nor allow anyone clse to do, anything affecuny the Property
that s in violation of any Environmental Law. The prececing two seniences shall not apply w the presence, use, of sorage on the
Propesty of small quantitics of Hazardous Subsiances wni-wse gencrally recognized to be appropriate to normal residential uses
and 1o masntenance of the Property.

Borrower shall prompuly give Lender wnitten notice of any investigation, clum, demand, lawsuil or other action by any
governmental or regulatory agency or privale party involving e Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or 15 azafied by any governmental or regulatory authonty, that any
removal or other remediation of any Hazardous Substance affecting it e operty is nocessary, Borrower shall promply ke all
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances™ arc those substanses defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, Other fwnmable or toxic petroleum products. toxie
pesticides and herbicides, volatile solvents, maierials containing asbestos or fornaldeayde. and radioacuve materials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the junsdicucs where the Property is located that relaie
to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as (o lows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration 'nllowing Borrower's breach of
any covenamt or agreement in this Security Instrument (but not prior to acceleration (nde- paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requirer in cure the default: (c)
2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of *ie sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Praperty. The notice sha!t further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Berrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclase this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
imited to, reasonable attorness’ fees and costs of title evidence. '

22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lendes shall release this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad exempuon in the Propenty.

Q-Cﬂ(ll.) 19103) Pagesols
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