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{herein “Borrower™), and the Mmgagee -8BIDING~1,..IRC.
organized and cxisting under the laws of Illincis

whose address is .1833..W... ROSCOR., . CHICAGQ...IL. 60657...... e (herein ‘bendcr ).

WHEREAS. Borrower is indebted to Lender in the pnncnpa gg,s é .10631.80.............. s
which indebtednes: is evidenced by Borrower's note dated .7 / 3 ......... ... and extensions and rcncwals
thereof (herein °*Note'"), providing for monthly installments of psincipal and interest. with the balance of indebledness,
if not sooner pai’. due and payable on . Approximately. 180..months. fxom. disbursemcnt .date

To SECURE to_Lender the repayment of the indebtedness evidenced by the Note. with interest thereon: the payment
of all other sums, with interest thereon, advanced in accordance herewith to nrotect the security of this Morngage: and
the performance of the Coyeznants and agreements of Borrower herein contained. Borrower does hereby mortgage. grant
and convey to Lender the (. dcwing described property located in the County of .COOK.............. SR . State of
ibinois:

All of the property locuted at 3843 W MARSHPIELD . in the
City/Towm/Village of CHI''LGO , County of COOK

State of IL , in which the sorrower/Owner has an ownership, leasehold or other
legal interest. This properl; 48 more particularly described on the schedule titled
"Additional Property Description” vhich is attached hereto as Bxhibit A.

The Borrower/Owner does hereby autiiorize the Mortgagee/Beneficiary/Lender
or its assigns to obtain a mcre detu’isd property description after the
Borrower/Owner has signed the Mortgay~/reed of Trust, and to attach Rxhibit A

after the Borrower/Owner has signed the Mortgage/Deed of Trugsi-01 RECORD $27 .59
. TH#BBEB TRAN 6584 §7717/93 05:38-060

BPIR/ #—F7I-S556S550
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AT THE CUSTOMER'S pf.
oot Mo ;m iR ¢ DISCLAINS ALL Lisen Ty
MR ALLEPTS _, , 7R 'MACLIRACY IN THE Huum,a '4E
Peko s WOEX Hompey, oY PO ML CORRETRESS (f

which has the address of ...3843 - % - MARSHFS

illinois Gag Beoooueernniean (berein *Property Address™’);
an;

TOGETHER with all the improvements now or hereafter erected on the pn.perty. and all casements. rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the propenty covered by this Mongage:
and all of the foregoing. together with said property (or the lcaschold estate if this Mortgage is on a leasehold) are
bercinafter referred to az the **Property.””

Borrower covenants that Borrower is lawfully seised of the estate heredy conveyed and has the right to mortgage.
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Bormower
covenants that Borrower wamrants aad will defend gencrally the iitle to the Property against all claims and demands.
subject to encumbrances of record. @

ILLINOIS — secons MORTGEAGE ~ 1720 — FAFHLING UIFORM MSTRUNENT Form 3814
Serders Syvtem, g, . Cloud. M SEX02 (1-800-207-2341) 198 SMO-L CUSTOMIZED GT-15-14-050 (8/90) a\
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10. Borrower Net

: Dt ver. ’ F tigre for payment or modifica-
E. 3 . ﬁl by Lendd @ » %wr in interest of Borrower
shall not operate to release."in ma . the liability {e otigial Borfowe? afld Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicable iaw, shail not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Boux:d; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) is
not personally fiable on the Note or under this Mortgage. and (c} agrees that Lender and any other Borrower hereunder
may agree to extend, modify. forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice (o
Borrower provided for in this Mortgage shall te given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein. and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addrrss s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Morngage shall be aecmed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governiag 1 <:v; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which th¢ Propenty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the e/en” that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect ctliec provisions of this Mcrtgage or the Note which can be given cffect without the conflicting
provision, and to this end the prwisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, “‘expenses’” and “‘atto ncys’ fees” inciude all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower 52/l be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabititation Loan Agreement. Bormuwer shall fulfill all of Borrower's obligations under any home rechabilita-
tion, improvement, repair, or other loan agi sement which BEorrower enters into with Lender. Lender. at Lender’s option,
may require Borrower to cxecute and delives 1> Lender. in a form acceptabie to Lender. an assignment of any
rights, claims or defenses which Borrower may ha' ¢ agsinst parties who supply labor. materials or services in connection
with improvements made to the Property.

16. Transter of the Property or a Beneficial Ixte rest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred {(or if a beneficial interest in Lorrpwer is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender :rav, at its option, require immediate payment in full of all
sums secured by this Morigage. However, this option shall rot be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower netice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered Granailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior ta.tiie expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or Zanand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant \nd agree as foilows:

17. Acceleration; Remedics. Except as provided in paragraph 16 hereo’, =pon Borrower’s breach of any cove-
aent or agreement of Borrower In this Morigage, including the covenants to pyy when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided ks piragreph 12 hereof specifying: (1}
the breach; (2) the action required to care sach breach; (3] a date, not less than 10 days [rom the date the nostice Is malled
to Borrower, by which sach breach must be cured; and (4) that fatlure to cure such breach vn or before the date specified
In the notice may result kn acceleration of the sums secured by this Morigage, foreciosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accele ation and the right to
assert in the foreclosure proceeding the nonexistence of a defauls or any other delense of Borrowrr *5 acceleration and
foreciosare. If the breach Is not cured on or before the date specified In the notic :, Lender, at "er.der's option, may
deciare all of the cams secured by this Mortgage to be immediately due and payable without further demand and may
foceciose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding vli expenses of
foreciveure, including, but not limited to, reasonsable attorneys® fees and costs of documentary evidence, abstracts and
title ceports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach. Borrower shail have the right to have any procecdings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment cnforcing this Mortgage if: {2) Borrower pays —ender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrewer contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hercof. including. but not limited to. reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolntment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the reats of the Property. provided that Borrower shall, prior 10 acceleration under paragrapn 17 hereof or
abandonment of the Property. have the right to collect and retain suck renis as they become duce and payable.

Upon acceleration under paragraph !7 hereof or abandonment of the Property. Lender shall be entitied to have a
receiver appoinied by a court to enter upon. take posscssion of and manage the Property and to colle<t the rents of the
Property including those past dus. Afl rents collected by the receiver shall be applisd first to payment of the costs of
managemeut of the Property and collection of rents. including. but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees. and then to the sums secured by this Merigage. The receiver shall be liable to

¢
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