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,«ﬁx RECORDING MAIL TO:

GLEWVIEY STATEZ B2MNK
800 WAUKEGAN ROAD
GLENVIEY, L 60025

LOAN NO. 3015470

{Spacs Above This Line For Racerding Data)

MORTGAG2

THIS MORTZAOE (*Security Instrument”) is giveaon JULY 7, 1993 . The montgagor is
OAVID L. KING AND JItt COLLES! XING, HUSBAND ANO WIFE

("Borrower”®).
This Security lostrumentis gim=to GLENVIEW STATE BANK,

which is organized and existing urde the fawsof THE STATE OF ILLINOIS » and whose address is
80C WAUXEQAN ROAD, C.cMVIEW, )L 600253 ("Lender’).

Borvower owes Lender the principal suniof . ONE HWUNORED ELEVEN THOUSANO OOLLARS AND HO/100
Dellars (U.S.$111,000.00 ). This debt is

evidenced by Borrower's note dated the same cate i s this Security Instrument (*Note®), which provides for monthly
payments, with the full debt, if not paid earlier, 2v:-ond payable on AUGUST 1, 2023 . This Security
Instrument seoures to Lender: (a) the repayment o' 1. debt evidenced by the Note, with interest, and all renewals,
exteasions and medifications of the Note; (b) the paymatof ail other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (<) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpos, Borrower does hereby mortgage, grant and convey to
Lender the following describod property locatedin €O 0N
County, llinois:
LOT 39 AN2 LOT 40 IN BLOCK TWO [N SOFIELD GFAZEMS, A SUBDIVISION IN THE EAST
1/2 OF SECTION 17, TOVNSHIP &1 NORTH, RANGE 12, 'eAST OF THE TAIRD PRINCIPAL

MERIDIAN, IN CCOXK COUNTY, ILLINOIS.

s -{F- . AN 10-17-401-G27
PiN: 10-17-401-026 A¥O 2 S ODEPT-11 RECORD T $31.00
= TE207) TRAN 2709 07/19/93 11217300
AN M-93-SS6636
. " CC3X COUNTY RECORDER

which has the address of 92134 MARNORA AVE, MORTON GROVYE
1€treet] {City)

fliinois 60053 (“Property Address®);
{Zip Code)
TOGETHER WITH all the itnprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions skall also be
covered by this Security Insirument. All of the foregoing is neferred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and coavey the Property and that the Property is uaercumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titls to the Property against all claims and demands, subject lo any

encumbrances of record.
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All insurance policics and renewals shall be acceptable to Lender and sha'! include a standard morigage clause.
Lender shall have the right to hold the polizies and renewals. If Leader requires, Borrower shal! promplly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender mzy make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration o repair
of the Property damaged, if the restoration of repair is economically feasible and Lender’s security is not lessened. If the
cestoration or repair is aot economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not thea due, with any excess paid to Borrower.
If Bogrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier
has offered (o seitle & claim, then Lender may collec: the insurance proceeds. Lender may use the proceeds (o repair
of festore the Property or to pay sums secured by this Security Lastrumeat, whether or not then due. The 30-day period
will begin whea the notice is given.

Unless Lender -ad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the dus cats of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the
paymeats. If under perasph 21 the Proverty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from d»:07ge to the Property prior to Lie acquisitio shali pass 1o Lender to the extent of the sums
secured by this Security lz4toiment immediately prior to the acquisition.

6. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oceup:, rstablish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security In.«rument and shall continue to occupy the Property as Borrower's principa!
residence for at least ons year after the dite of sccupancy, unless Lender otherwise agrees in wriling, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.
Borrower shali pot destroy, damage or impair Uic Froperty, allew the Property to deteriorate, or commil waste en the
Property. Borrower shall be in default if any foif=ip:ce action or procecding, whether civil or crimiaal, is begun that in
Leader's good faith judgment could result in forfaituie of the Property or otherwise materially impair the lien created by
this Security Instrument nr Leades's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be'd smissed with a ruling that, in Leader’s good faith
determination, precludes forfeiture of the Borrower's interest in: the Propesty or other material impairment of the lien
created by this Security {nstrument or Lender’s secusity interest. Parrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate infosmation or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan ¢videnced by the Note, inciuding. but not limited to,
representations concerning Borrower’s occupancy of the Property as a‘pricicipal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with alt the provisions of the lease. 'f Borrower acqires fee litle to the Property.
the leaschold and the fee title shall not merge unless Lender agrees to the Gerger in wriling.

7. Protection of Lender’s Rights in the Property. if Borrower fails to peiform che covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may significan'y affect Lender’s rights in the
Property (such as a procecding in bankrupicy, probate, for condemaation or forfeiture oc (o enforce laws or
regulations), then Lender may do and pay for wiatever is necessary to protect the value ci iie Property and Lender’s
rights in the Property. Leade:'s actions may include paying any sums secured by a lien which s priority over this
Security {nstrument, appearing in court, paying rezsonable attorncys’ fees and entering on the Propesty to make
repairs. Although Lender may take action under this pamgraph 7, Lender does not have lo do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrov.es .ccured by
this Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from J.cader 1o

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as s condition of making the lcan secured by this
Security Instrument, Borrower sha’l pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required {o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal i one-twelfih of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lencer will accept, use and retain these
psyments as a loss reserve in Jicu of mortgage insurance. Loss reserve payments may no ionger be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrumeat without further notice or demand on Borrower.

18. Borrewer’s Right to Reinstale, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontitned at any time prior to the earlier of: () 5 days (or such other period |
as spplicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc contained in |
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions &re that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleraticn had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred ‘
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fecs; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’a obligation to pay the sums secured by this Security Instrument shall continus unchanged. Upon
reinstatement by Boriower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had vecurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Cloiye of Loan Servicer, The Note or a partial interest in the Note (together with this Security
[nstrument) may be sold onc e more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the ‘Loan Servicer®) (i collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes 7« fae Loan Servicer unrelated to a sale of the Noie. If there is a change of the Loan
Servicer, Borrower will be given wvr.iica notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addr.ss of the new Loan Servicer and the address to which payments stould be
made. The notice will also contain any ow-r information required by applicable law.

20. Hazardous Substances. Borrower shll nut cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propesty. Fosrower shall not do, nor aliow anyone else to do, anything affecting
the Property that is in violation of any Environmenia' Liw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of 1ls-ardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of th= Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmestai or regulatory agency or private party involving tue Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Barrower leams, or is notified by any govemnmental or
regulatory authority, that any removal or other remediation of any Haiarous Substance affecting the Properiy is
necessary, Borrower shall promptly take all necessasy remedial sctions ir ac :ordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those subsiances S:fined as loxic or hazardous
substances by Envircamental Law and the following substances: gasoline, kerc.ene, sther flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials conitriiing asbestos or formaldehyde,
and radioactive inaterials. As used in this paragraph 20, *Eavironmental Law® means.teerr) laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protzstion.

NON-UNIFORM COVENANTS. Borrower atd Lender further covenant and agree as ‘o'lows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceieration follo\ving Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration urier paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the acucd required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Barrower, by ‘v aich the
defanlt must be cured; and (d) that faiiure to cure the default on or before the date specified in the nutice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiciai proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other Jefense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonabl: attorneys’ fees arad costs of title evidence.

22, Relegse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrewer. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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