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MORTGAGE

THIS MORTGAGE ("Security in-t-ument’) is givenon  JULY 9th, 19933
SUKHO TUNVECHKUL, DIVORCED, WOW REMARRIED

("Borrower”™). This Security Instrument 1s given o
THE FIRST NATICONAL BANK OF CHICAGO

which is organczed snd existing under the lawsof ~ THB STATE ‘07 ILLINOCIS . and whose
addressis 1825 W. LAWRENCE AVRNUE

CHICAGC, IL 60640 (*Leador™). Borrower owes Lender the principal sum of
THIRTY THCUSAND & 00,100

Dojlas (US. §  30,00C.00 ).
This debt is evidenced by Borrower's note dated the same daie s this Sccurity Instruiacet ("Note ™), which provides for monthly
payments, with the full debt, if not pard carhier, duc and payable en AUGUST 1, 2073 . This Secunity
Instrument scoies to Lender: (a) the repayment of the debt evidenced by the Note, with interest-and all renewals, extensions and
modifications cf the Note; (b) the payment of all other sums, with interest, advanced under parasraph 7 to protect the secunty of
this Secunty Instrument; and (c) the performance of Borrewer's covenants and agreements under this Secunty Instrument and the

Noic. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following dcscriid property bocated in
TAX ID #: 14-07-324-043-1008 VOLUME NO.: 476 COOK County, llhnots:

UNIT NUMBER 2051-2 IN 2049 AINSLIE CONDOMINIUM AS DELINEATED ON A SURVEY CF.THE
FOLLOWING DBSCRIBBL REAL ESTATE:

TOTS 45 AND 46 IN BLOCK 3 IN CULVER'S PARK BEING E. H. GAMMCN‘S SUBLIVISICN OF
LOTS 1 AND 2 IN MARBACK AND OTHERS SUBDIVISION OF THE SCUTH BAST 1/4 OF THE
SOUTHWEST 1/4 UF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN,

WHICH SURVBY IS ATTACHED AS BXHIBIT ‘A° TO THE DECLARATION OF CONDOMINIOM
RECORDRD AS DOCUMENT NUMBER 25087933 TOGETHER WITH iTS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK. COUNTY, ILLINCIS.
which has the addressof 2651 W. AINSLIE CHICAGO {Swreer, City},
Hinots 60625 (“Property Address™);
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S. Hazard or Property Insurance. Bormowcr shall keep the improvements now cxisting or hercafier erected on the Property
insured against loss by fire, hazards included within the term “cxiended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower (ails (o maintain coverage described above, Lender may. at Lender's option, obtain
coverage (0 priect Lender’s rights in the Propety in accordance with paragraph 7.

All insurance policies and tencwals shall be acceptable to Lender and shall include a standard montgage clanse. Lender shal)
have the right to hold the policies and renewals. If Lender requires. Borrower shall prompdy give to Lender all recetpts of paud
premiums and rencwal notices. In the event of loss, Borrower shall give prompt nouce to the insurance carrier and Lender. Leader
may make proof of foss if not made promptly by Bormrower.

Uniess Lender and Borrower otherwise agree in wniting, insurance proceeds shall be applied (o restoration or repair of the
Propenty damaged. if the restoration or repair is economically feasible and Lender’s security is not lessencd. 11 the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether of not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs ngianswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colloct the insurance proceeds. | 2zder may use the procecds o reparr of restore the Property or (o pay sums secured
by this Sccurity Instumieni. whether or not then duc. The 30-day period will begin when the notice 1s given.

Unless Lender and Boirewar otherwise agree in writing, any application of proceeds 1o pnncipal shall not extend or postpone
the duc date of the monthly pay/aeats referred to in paragraphs | and 2 or change the wnount of the payments. I under paragraph
21 the Property s acquired by Lzader, Borruwet's right io any insurance policics and proceeds resulting from damage 1o the
Property prior (0 the acquisition shali p2zs to Lender to the exient of the sums secured by this Secunty Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Mainteizae and Protection of the Property; Borrower’s Loan Application; Leasehalds.
Bosrower shall occupy. establish, and use the Propeity as Borrower's principal residence within sixty days afier the cxecution of
this Security Instrument and shall continue 10 occepy-the Property as Borrawer's prncipal residence for at least onc yer afier the
date of occupancy, unless Lender otherwise agrees-n-writing, which consent shall noi be unreasonably withhekl, or unless
extenuating circumstances exist which are beyond Borruwer s control. Borrower shall not destroy, damage of impair the Property.
allow the Propenty 1o deteriorate, or commit waste on the Property. Borrower shall be i default if any forfeiture xton or
proceeding. whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property of
otherwise matcrially impair the licn created by this Security [nstrany.nt or Lender’s secunity anterest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the (cton or proceeding (o be dismissed with a raling that. n
Lender’s good faith determination, precludes forfeiture of the Borrower's fitziest in the Property or other matersal impairment of
the lien created by this Security Insisument or Lender's security mierest. BGmwer shall also be in default 3t Borrower, duning the
foan application process, gave materially false or inaccurate tnformation or statemzis (o Lender (or failed o provide Lender wath
any material information) in connection with the loan cvidenced by the Note.including. but not limited o, representabons
corceming Borrower’s cocupancy of the Property as a pnncipal residence. If this Secunts Instrument 1s on a leaschold. Borrower
shall comply with all the provisions of the kase. If Borrower acquiies fee tite to the Projerss, the leaschold and the fce utic shall
not merge unless Lender agrees (o the merger in wiiting.

7. Protection of Lender's Rights in the Property. If Bosrower fails w0 perfonn the covenznts and agreements contatned in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights i1 the Property (such ax a
proceeding in bankrupicy, probate, for condemnation or forfciture or w enforce laws of regulatons), dier. voader may do and pay
for whatcver is necessry [o protect the value of the Property and Lender's rights in the Propenty. Lender’s acuons may include
paving any sums secured by a licn which has prionty over this Sccunty Instrument, appeanng m coust, maving reasonable
aormeys' fees and eniering on the Propenty 1o make repairs. Although Lender may ke action under this paragraph 7, Lender
does not have to do 0.

Any amounts disburscd by Lendes under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agrec to other terms of payment. these amounts shall bear inteeest from the date of
disbursement at the Note rate and shall be pay:ible. with interest, upon notice from Lender to Borrow er requestng payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the foan sccured by this Secunty
Instrument. Borrower shall pay the premiums required to mamtain the mortgage insurance in eftect. If, for any rcason, the
morigage msurance coverage required by Lender lapses or ccases w be in effect. Borrower shall pay the presuums required
obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the

L

0109S5E6

cost o Borrower of the mortgage insurance previousty in ¢ffect, trom an alternate mongage insurer approved by Lender. 1 '.'.‘
substantially equivalent mongage insurance coverage 1s not availablc, Borrower shall pay 1o Leader cach month a sum cqual o o
onc-iwelfih of the yearly monigage msurance premium being paid by Borrower when the insurance coverage lapsed o ceased to ':L

be 1 effect Lender will accept. use and retain these payments as a loss reserve i licu of mortgage msurance. Loss resenve ‘.“;

o
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Ld

Form 3014, 98¢ . ™0
(7 - . FY

q-‘mu) (9108} Pojelors iraa <2 [




UNOFFICIAL COPY

_[ S My s 10 vobry tsoie) (1)y9-
06/6 PLOE Wio4

“D|QRIIADS Oq
01 PAUEIOP UE 10N U PUT JUNUTLISY] AINXIS s1f JO Sudistacad 3 pud ssp o, "uoistaoid Bundijjuod o Inoylim 13930 uoad
) GBI YIYM 0N A JO WURWRDSY] SIUNIOS SIQ JO SUOISIACKS 1910 130)J8 10U [[eys IN[IB0D yans ‘me] djqedxrjdde qim s1arjuod
0N A 10 WABAASY] AIUNS SIYY JO oShEp J0 uotstaoad AU 1Bg 1UOAD P Uj “PaIERo] S Auddord o) yowgm ur uoadpsun|
) JO Bl O puB Mel [IOPR) AQ PAUUDAOT 3q JieyS USWNNSU] AIINIOS SIY)  AIIQRIIAIS LarT Buiwaanor) )
-ydesdesed sug ur papiacad se UoAIT Uy s JAPUIT JO FOMOL0G 0) UIAIT UDDQ DABY O) PAIDIP q (ITYS WAWNASY]
A1un20g S Ul Joj popiaosd 010U AUy “JMOLIOE 0) 20N0u £Q SNEUBISOP JOPUF] SSAIPPR SMNO AUT SO UIADY PANS SSAPPE
S,J9pud] O} (Tew ssepd 1841 £q UdAI3 g [[eys Jopu] OF 9on0U Auy “J9PUY] 01 9ON0U AQ sNBUTISIP Jomouog SSUPPE JoYI0 Aue
10 ssppy Awadosd S OF PAIIAP 2q [[BYS I0N0U YL PO IOUE Jo asn saainbas mep spqedrjdde ssopum rew ssed sy Aq
» Juiprew Sy Jo 1 SutatEp 4q uaAIB oq [[BYS IwdWMASY] AILRG SIN UI 10) PIPIAId JIMAUCY 01 2IN0U AUY  “SINON 11}
"NON Ui Jopun
98reyd wowdedosd e moygum wswdedasd [eared v se poreon oq iy uondnpas oy ‘fediduud saoNpA punju ® Jj 2cmouog
01 wowded posp B oryew 4Q J0 MNON oy rpun poxno ediduud o Suranpa 4q pUNJAs S deW 0) IS00YD ARId JIPU
“10M0H0g 0) PAPUNJSE 24 M U] pansad PaPIANXD YAYM J2MOL0Y WOL] PAIXYI0I Apraule swns Aue (Q) pue sty paMuudd
U 01 PAIBHY S 2INPAT W AITSSIIN WNOWR AP AQ POONPA 2q |[BYs 9&MEYD UEO) Yons Aum () :udy ‘snwi] ponwsnd A paowd
O] Y YIAY LONIOUNOD UL Pe0J0I Dy ) 3O POINJJ0D SORIRYD UB0| 39410 J0 18NN M1 18 0% porassmun Ajpeui) 1 wey e pue
'SOAmY) URO| WNUNYEW $135 YOIM AR B 01 1X(GNS M1 udwnasu] AUnaog s 4G poImnos uso] apt §]  sadaey)) uron) ¢y
JUARUOD §, JOMOLOG 1BY) INOYY:A-0N! Y] JO WRURADSU] AIUNIDS SHYI JO SUUD) M: 0} PIESD) Yiim SLONEPOWWNIX AuP dYew
10 Feaqio] *Kpout ‘punxd 01 9313 Acw soisouog JOI0 Aue pur Jopuy] ey sxasde (0) pue Juowinnsu) AIUNXS sup AG pandds
susns oy Ked o) parediqo £reuosiad wou-st ) ununnsuy QUnsag siyl JO suun g sepun SUAdoLd NP U1 IS S dmauog
e £2au00 pue wead ‘o3eduow 01 £juo wduransity A1nxg sup Jnudis-00 st (E) IDION S ANI0XI 10U K0P NG WANUNDSU]
Lunag sup suis-00 oywn PMoN0g AUy FcATE pue ol 39 jjeys Sldwxie pue uRudA0) § omouog 4| ydedered
J0 suoisiaasd 21 1 10(qNS JImouog pue 2apUdT o sudise pue sI0SSOIONS AL 1WOUSq puR puly {ieys wdUngsY] Hunxeg
ayl jo swowade pue  NURUIA0Y Y] ssudisu] ANpqer] [B42A3G PUR JWOL (punog sudissy pue S205530008 °T]
*Kpawas 10 1y3u
Sue J0 35150%9 g apnjxud 30 JO JoAIEM B 2Qq 10U [feys Apowa J0 g3y Aue SWISAUSXD U1 JOPUYTY AQ IURIBIHO] KUY 1S UL
$J0SSAONS § JIMOLOE 10 Jonouog [PuIduo i £ OPew PUBUDE A%E JO UOSTS Q JUdWNASU] ATURXOS SIt) AQ PUNIDS Swins AP
JO UONEZTUOWE £JIpotl ASTMINGO JO Judwded 10) Jwn PUINXD 01 OS2 L0 1SN U1 10ssIOINS AuR 1surele sTuipdadosd doudunwod
0) pannbas 3q 10U (jeys JOPUY] ISUAUL U1 SIOSSIIINS §,J9MOL0G 10 Josusiag PWTUO A Jo Anjiqen i dseajl 01 Arxdo Jou
{IRYS J3M0LOY JO 1SUI UL JOSSIIMS AUR 0) JOPUYT AQ poIURLT Judwnsu] £3:N00G S AQ pAINI3s SWNS Y |0 UOTIEZTUIOWR 10
donenppowr Jo Juowsied 10) AUN AN JO UCISUINXT  'IIMBAL B JON J3PU) AY AIUBILIQIO,] PISRIAIY ION S3M010Y 1]
‘siudtuded gons Jo wwnoure o afueyd Jo 7 pue | sydeslesed ur o pruajs stuawded Ljpuow A o Aep anp o
auodisod 20 pugxa 10u (rys ediound o1 spaaaoad jo uonesydde Aue *Sunum ut 3uFE S M IR0 IIMOLI0G PUR LPUYT SN
NP WX KU 19 LANIYM WWIWNASU] ALRIS S AQ
PomMa>s swns a 01 10 fuddold 2 jo sedas Jo uonrIoIsol M YD ‘uondo 1t IR '$pI0d0d Y -Jidde pur 1301102 61 pazUCIPNE S
2PUY] ‘UdA13 S SHIOU M ANTP AP INJR SAEP ()f UM OpuY] 01 puodsdl 01 sje) 19mou0g S IAWED JO) WIRED B XS JO pIemE
UT IYEW C NUD}JO JOUWIPUOD M) 1Y) J0M0L0G O JOpUdT AQ 210U SR *JI 10 ‘1amauog AQ PO Iopuqe $1 Auddosd ) j]
NP LAY e SUWINS Y 10U 30 JAPNYM JUHUNASY] AIPITS S AQ PIINDIS SWNS
an m pajdde oq reys spoad A *sxpiaosd ostwdo me) djgedtjdde ssoqun 20 unum Ul e ISIAUPT 2SDUYT PUT Smau0g
SSAUN “Sunm W 00Jq {PTEIPAWW PANRS SWNS A JO WwWNOoWR 2 vey) SS9 St U oy 210)q Leipowun Auadalgd
At JO N YoyeW Jte) o gy w Suadord atp Jo Suiym rened © 0 10940 94t u) 10mouog 01 pred 9q J[Rys Ssuereq Auy Suiym
ap a0geq SpPrepoww Kuadosg an Jo onfea PweW AT AN (Q) £Q POpIAIP Fuim R NOJIG A[EIPAUUN PAUNIS SWNs
10 WNGWE [£101 3 (B) ‘uonaesy Sumofjo) o) 4q patpdnnw spadomd o) JC IUNOWE M Aq PIORPA 3 [[BYS WARUNASY] ARG
S AQ PAMIOs swns A “Jumum Ut RUSe INMINN0 2PUY] PUR 22MOUOE SSAUN ‘SunE o W0JXQ AJIRIPAUWI JUDWRANL]
Aun36 st g PAN0S SWRS A JO sunoure s wep 1113 50 o) fenbo s1 Junme ap 210)5q Ajmepowun Luadoaid dp o anfea
103sewW JIe) o Yoym i {11dosd Hg Jo Suner erred € JO JUIAS R U] 19mou0g 01 PIbd £$00%d AUR Y "0P U 0 10 PN
Jurwnasuf SIUNS S Aq PoINdds swins ap o) parjdde oq jreys spadaxd A Auddoig AP Jo Sum {31 B JO 1WA M u)
Jopu] 01 pred q [feys
pue poudisse QoI T ‘UORRUILIPUO) JO NN Bl URLIAU0D J0j 10 *Auniosd ap Jo ued Aue jo Junpm INRO 10 VOTIRULLIPUOD
AUR i UoNIUU0) I ‘ENUXbISU0) JO 153D ‘SITRWEP JO; WD JO PR AUR Jo spadd0sl Y] ‘uoliBuwpuo) "¢l
“uonaadsur AP 20) LI Hqruose SuAjaods uondadsut ue 01 aoud 20 JO JWN A 1B VU 13moL0g
a8 grevs sopud] “{uddosg A jo suonaodsw pue uodn AU dqqeucseds ayew Sew 1wdde su 10 PPUYT  “uopddst] '6
“mey aqestjdde 10 15pUd] pUR 29MOL0Y USAMIDG IUMUIER UMUM AUB (I IDUBPI0IIE Ul SPUD DduRINSUL
afefuow Joj wowannbos P NUN ‘3.9 ssO) € dpracsd 01 10 1Y Ul duemsw dFefuow umurew 0 panbar swnnwad
2 Ard [Jeys J9m0L0g "PIITEIGO ST PUE JQEITEAR Swoaq utede 1opu {q pasasdde samsu; we {q paplacud (sannbs sopu] ey
pouad oy Joj pue wnour Xp ) d8erA0d dwemsm FeSuow i 2pur] Jo uondo oy 1w ‘pannba 3 128u0; ou Lew suwdwied




. UNOFFICIAL COPY

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Scaunty Insuumeit.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any sterestin it s
sold or transferred (or if a benclicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment i full ot all sums sccured by this Sccunly
Instrument However, this option shall not be exervrsed by Lender if exercise is proiibited by federal law as of the date of this
Security Instrument.

1 Lender excreises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a peniod of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay al! sums secured by this Secunty
instrument. If Busrower fails to pay these sums prior to the expiration of this peniod, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right (0 Reinstate. 1{ Borrower meets cerain condstions, Borrower shall have the nght W have
enforcement of this Security Instrument discontinued at any time prior to the catlier of: (a) § days (or such other peruod as
applicabic law may specify {or reinstatement) before sale of the Fyoperty pursuant to any power of sale contained in this Security
[nstrument; or (b) catry of a judgment enfoscing this Security Instrumeni. Those conditions are that Borrower: (ay pay s Lender all
sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had occurred: 1) cures any
default of any other covenants or agreements; () pays all expenses incurred in enforcing tis Security Instrument, mcluding, but
not limited w0, reasonable attomeys” fees; and (d) tikes such action as Lender may reavonably require to assure that the hen of this
Sccurity Instrmcii Lender's tights in the Property and Borrower's obligation to pay the sums secured by ths Sceurity
Instrgment shall comlusrs unchanged. Upen reinstatement by Borrower, this Secunity Instrument and the obhigatons secured
hereby shall remain fuliy <ifective as if no acceleration hidd occurred. However, this cight to remnstate shall not apply i the case of
acveicration under paragrari L7

19. Sale of Note; Chzupe of Loan Servicer. The Note or a partial interest i the Note (togethicr with this Sccurity
Instrument) may be sold one or woze times without prior notice to Borrower. A sale may result in a change wn the enuty (known
as the “Loan Servicer™) that colless reonthly payments due under the Note and this Security instrument. There also inay be one of
morc changes of the Loan Scrvicer wirrtaied to o sale of the Note. If there is a change of the Loan Servicer, Bomrower will be
given written notice of the change i accerdance with paragraph 14 above and applicable law. The netice wall state the name and
address of the new Loan Servicer and the wddicss 1o which payments should be made. The notice will also contun any othes
information required by applicabie law.

20, Hazardous Substances. Bomower shiil not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bonioy/ei shall not do, nor allow anyonc else W do, anything affecung the Propeny
that is in violation of any Environmental Law. The prarcding two seatences shall not apply to the presence, use, of sierage on the
Property of small quanutics of Hazardous Substances that-are generally recognized to be appropriaie (o nomal residential uses
and 10 maintenance of the Property.

Borrowes shall prompuy give Lender writien notice of “ny Investigation, clam, demand, lawsuil or other action by any
governmentad or regulatory agency or private party involving e Property and any Havacdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borower leams, or i ratificd by any govemnental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting thz Property is necessary, Borrower shall promptly take all
aecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc those substzaces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ctier flammable or toxic perroleum products, toxic

icides and herbicides, voiatile solvents, materials containing asbestos or formaldenyde. and radioactive materals. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is locitea that relate
to heaith, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Barrawer prior to acceleration ymlowing Borrower's breach of
ans covenant or agreement in this Security Instrument (but not prior to acceleration vade: paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requirid o <ure the default; (¢)
a date, not less than 30 days from the date the notice is given (o Borrower, by which the default rivsi be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of (he sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shuli {urther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited tn, reasonabie attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Secunty Instrument

0%0955¢€C6

rd

without charge to Bormwer. Borrower shall pay any recordation costs. ".',': ‘
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Y
e
°C.
e
o
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made ths 9th day of SULY . 1392
and is incorporated into and shall be deemed (o amend and supplement the Morigage, Deed of Trust or Secunty
Deed (the “Sevurity Instrument®) of the same date given by the undersigned (the “Bortower”) i secure Borower's
Note to

THR CIRST NATIONAL BANX OF CHICAGO

{the “Lemkr”)
of the same date and covening the Property descrined in the Secunty Instrument and kxcated at:

2051 W. AINSLIE CHICAGO, ILLINOIS £0625

|Propeny Address)
The Property incluae: » unit in, together with an undivided interest in the common cleinents of, @ condominium
project known as:

AINSLIE CONDOMINI

{Nam: of Condommmium Progectj
{the "Condominium Projxct”). {10 owners assocation or other eatty which ats tor the Condominum Project
(the “Owners Association™) holds utlc (o property for the benetit or usc of ity members o shascholders, the
Property also includes Borrower's inksesiin the Owners Association and the uses, proceeds and benefits of
Borrower s inlerest.

CONDOMINIUM COVENANTS. In adgrcen o the coveaants and agreements mde o the Scecunty
instrument, Borrower and Lender further covenany and! ugtec as follows:

A. Condominium Qbligations. Borrower sha'l perform  all of  Bomower’s  obligauons  under  the
Condominium Project’s Consttuent Documents. The “Consdtuent Documents™ are the: (1) Declwrabon or any other
document which creates the Condominium Project, (i) by-lavs:(iit) code of regulations; and (1v) othes cquivalent
documents. Borrower shall prompily pay, whea duc, all ducs anel 2sexsments imposed pursuant 1o the Constituen?
Docurments.

B. Hazard Insurance.  So long as the Owners Association mairiams, with a generally accepled insurance
cammicr, 3 "master” or “blanket” policy on the Condominium Project which/is satisfactory to Lender and which
provides insurance coverage in the amounts, for the peniods, and against the frezards Leader requires, including fire
and hazards included within the 12rm “extended coverage,” then:

(» Lender waives the provision in Uniform Covenant 2 for the ‘nonthly payment 1o Lender of
onc-twelfth of the yearly premium installments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to masntan hazagd irsuriace coverage on the
Property iv decmed satisficd to the exient that the required coverage is provided by the Owndis Assacration policy.
Borrower shall give Lender prompt notice of any lapse in reguired hazard insurance coverage.
In the cvent of a distribution of hazard insurance proceeds in licu of restaraton or repair followania Joss to the
) Property, whether to the unit or o common clements, any proceeds payable o Barrower are heeeby ansigned andd
~. shall be paid to Lender for apphication to the sums secured by the Secunty Instrument, with any eacess paid to

“~Borrower.

o:  C.Public Liability Insurance.  Borrower shall ke such actions as may be reasonable 1 mswe that the
~Owners Association maintuns a public lability insurance policy acceptable i form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consoguentiai, payable o
Borrower in conncction with any condemnation or other aking of all or any past of the Property, whether of the

0T09SSE6
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unit or of the common clements, or for any conveyance i licu of condemnation, arc hereby assigned and shall be
paxi 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunty Instument as
provided in Unifarm Covenant 10.

E. Lender's Prior Consent.  Borower shall not, except alier notice 10 Lender and with Lender’s priot
wrillen conaent, cither partiion or subdivide the Property oc consent to:

(1) the abandonment or termmation of the Condonmnium Project, except §or abandonment or
termination required by law in the casc of substanual destruction by fire or other casually of i the case of a wking
by condemnation or eminent domain;

() any amendment to any provision of the Constituent Documents il the provision is for the cxpress
benetit of Lender;

(i) termination of professional management and assemplion of sclf-management of the Owness
Association; of.

(v} any action which would have the cffect of rendering the public liability insurance coverage
maintained by the rwniers Association unacceptable to Lender.

F. Remedies. I Furower docs no pay condominium «ucs and asscssments whon due, then Lender tay pay
them. Any amounts distanvad by Lender undder this paragraph F shill become addivbonal debi of Borower secured
by the Sccunity fnstrument. Linkess Borrower and Lender agree 10 other terms of payment, these amounis shall beas
interest from the date of disburseinent at the Note rale and shali be payable, with interest, upon notice from Lender
v Borrower reguesting payment,

RY SIGNING BELOW, Borrowes accepis-and agrees to the torms ind pmvisiom conlained iy this Condominium

Rider.
// “
,‘/I /y 'I/(/ .\‘--\“
j e : / i {Scab)
ra 7 ”K} O TUNVECE KUL -Bosrowee
X —(Scal)
‘Borrowes
oy (Scah)
-Borrower
A (Scal)
-Borrownes
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