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INDEPENDENCE ONE MORTGAGE CORPORATION ) TRvend
A MICHIGAN CORPORATION B R TP
5241 FOUNTAIN GRIVE, SUITE A mhHean 92¢cc
CROWN POINT, IN 46307-1088 “$326135

T 0. #5270 7

LOAN NUMBER: 1859340

{Space Abeve This Line For Rocerdiag Deta)
MORTGAGE

THIS MORTG2.UT ("Security Instrument”) is given on JULY 15TH . 1993
The mortgagor is SABRWIN CLARK, a married man and BENDETTA CLARK, his wife

("Borrowes”). This Sccurity Instrument is given to

INDEPENDENCE ONE MORTGAGR CZRPORATION, A MICHIGAN CORPORATION ,

which is organized and existing under “x laws of MICHIGAN , and whosc address is
300 GALLERIA OFTICENTRE, SUTHFIELD, MI 48034

("Lerider”). Bommower owes Lender the principal sum of

ONE HUNDRED TWENTY THOUSAND AND %C/100 '
Dollars (US. $ 120,000.00 ). This dcix ‘e evidenced by Borrower's note daied the same daie as this Socurity
instrument ("Noke"), which provides for monthly paymenic, with the full debt, if not paid carlics, duc and payable on
AUGUST 1ST, 2023 . This Secunity Ins.rument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with inserest, and all renewals, exicasions and mdiications of the Note; (b) the payment of all other sums, with
interest. advanced under paragraph 7 10 protect the security of thic Sacurity Instrument: and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Nec For this purpose, Borrower does hereby mortgage,
grant and convey (o Lender the following described property locsted in
COOK County, Hlinois:

LOT 91 IN HUGUELET’S 6TH ADDITION TO SOUTH HOLLANL. BZING A RESUB-
DIVISION OF PART OF THE BAST 3/4 OF LOT 1 (IN THE SUJTIVISION CF THE
SOQUTH WEST 1/4 OF SECTION 24, TOWNSHIP 36 NORTH, RANGY )2 EAST OF THE
THIRD PRINCIPAL MERIDIAN); WHICH LIES SOUTH QF THE CENIEP LINE OF THE
LITTLE CALUMET RIVER AND NORTH OF THE NORTH LINE OF HUGUELE?’'S 5TH
ADDITION TO SOUTH HOLLAND, IN COOK COUNTY, ILLINOIS.

TAX ID: 29~24~305-006-0000

. 9‘8!999{26

which hes the addrees of 16731 MERRILL AVE. + SOUTH HOLLAND

(Skreet) {Caay}
Wkinois 60473 (Property Address™);
{Zip Code]
ILLINOIS -- Siagie Family - Fanaie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 999 (pege | of 6 pages)
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requires. The insurance camier providing the insurance shall be chosen by Borrower subject 0
shall not be unreasonably withheld, If Borrower fails 1o maintain coverage described above,
joa, obain coverage 10 prokect Lender's rights in the Property in accordance with paragraph 7.
and rencwals shall be acceplabic 0 Lender and shall include a standard mortgage clause. Lender
the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
notices. [n the event of loss, Borrower shall give prompt notice (o the insurance carier and
make proof of loss if not made promplly by Borrower.

Lender and Borrower otherwise agree in writing, insurance procecds shall be applied o restoration or repair of
the restoration os repair is economically feasibie and Lender’s socurity is not kessencd. If the
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be

by this Security Instrumeat, whether or not then duc, with any cxcess paid o Borrower, If
not answer within 30 days a notice from Lender that the insurance casrier has
y colicct the insurance proceeds. Lender may use the procoeds o repair or restore
y this Sccurity Instrument, whether or not then due. The 30-day penod will begin
when the nolice is given

Unless Lepice :ind Borrower otherwise agree in writing, any application of proceeds o principal shall not extend oc
postpone the due d2.c of the monthly psyments referred to in pasagraphs | and 2 or change the amount of the payments. If
undes paragroph 21 (e Property is acquired by Lender, Bosrower’s right o any insurance policics and procceds resulting
from damage 0 the Frvpeaty prior 10 the acquisition shall pass 1o Lender 10 the extent of the sums socured by this Security
Instrument immediaiely prr.7 10 the acquisition.

6. Occupancy, Preserv7ia, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ocv gy, establish, and usc the Property as Borrower's principal residence within sixty days
after the execution of this Secury {nstrument and shall continue o occupy the Property as Borrower's principal residence
for al lcast one year afier the dawe ¢¢ ooo:pency, uniess Londer otherwise agrees in writing, which consent shail not be
unreasonably withheld, or unicss exteruzang circumstances cxist which arc beyond Borrower's contrul. Borrower shall not
destroy, damage or impair the Propersty, allow U c Property ic deterionaie, or commit wasic on the Property. Borrower shall
be in default if any (orfciture action or procesding, whether civil or criminal, is begun that m Lender's good (aith judgment
could resuk in forfeiture of the Property or othiraise materially impair the lien created by this Secunly Instrument or
Lender sccurity interest. Borrower may cure such 2 <<fault and reinstate, as provided in paragraph 13, by causing the action
oc proceeding © be dismissed wilh a ruling that, n Lender’s good faith desermination, precludes forfeiture of the
Bormower's inicrest in the Property or other makerial impairment of the lien created by this Socurity Instrument or Lender's
security inerest. Bosrower shall also be in default if Borro w2z, duning the loan application process, gave malerially false or
inaccusaie information or statements 10 Lender (or failed to pruvide Lender with any malerial information) in connection
with the loen cvidenced by the Note, including, but not limited W, sepnescatatione conceming Borrower's occupancy of the
Property as a principal residence. If this Secunty Instrumient is on & icsetold, Boowcer shall comply with all the provisions
of the leasc. If Borrower acquises fec tile t0 the Property, the leaselold and the foc title shall not merge unicss Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property.  !f Borrower faik: to parform the covenants and agreements
containcd in this Sccurity Instrument, or there is a legal proceeding that may. significantly affect Lender's rights in the
Proverty (such as a proceeding in bankruptcy. probaic, for condemnation or forienor2 of Lo enforce laws or regulabons),
then Lender may do and pey for whalever is necessary 1o proiect the value of Uie Tmoperty and Lender's nights in the
Property. Lender's actions may include paying any sums sccured by a lien which has prioni’y. over this Security Instrument,
appearing in court, paying reasonable attorneys’ fecs and eniering on the Property 1o maie repairs. Although Lender may
take action under this paragraph 7, Lender docs not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of-Zoiwower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other 1erms of payment, these amounts <2l bear interest from
the datc of disbursement at the Note rate and shall be payable, with interest, upon notice from Tcnder to Borrower
requesting payment. : . . .

8. Moctgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this
Security Instruinent, Borrower shall pay the premiums required to mainin the mortgage insurasee in effect. 11, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 0 be in effect, Borrower shali pay the
premiums required to obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost
substantially equivalent (o the cost o Borrower of the mortgage insurance previously in cifect, from an aliemate moitgage
insurer approved by Lender. If substantially equivalent mortgage tnsurance coverage is not available, Borrower shall pay 1o
Lender each month a sum equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage kapsed or ceased to be in effect. Lender will accept, use and reqain these paymesits as 2 loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes availablc and is obtained. Borrower shall pay the premiums required (0 maintain mortgage insurance in
effect, or o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement detween Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of Gie Property. Lender shall
give Borrower notice at the time of or prioe 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in connection with
ITEW 107803 (3202) Form X014 %90 (page J of 6 pages)
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law may specify for reinstatement) before sale of the Property pursusnt lo any power of sale contained in this
} ) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8)
pays Lender all sums which would be due under this Security Instrument and the Note as if no acceleration had
; (b) cures any default of any other corenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonabic attorneys’ fees: and (d) takes such action as Lender may
reasonably requirc 10 asswre that the licn of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Sccurity Instrument shall continuc unchanged. Upon rei t by Borrower,
However. this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Noie (logether with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the “Loan Services™) that collects monthly payments due under the Nole and this Secunity Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sake of the Noke. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address o which paymesnts shoukd be made. The notice
will also contsir ay other information required by applicable law.

20. Hazardows Substances, Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
tizardous Substziczs on or in the Property. Borrower shall not do, nor allow anyonc else 1o do, anything affecting the
Property that is in vio'sica of any Environmental Law. The preceding two senlences shall not apply to the preseace, use, of
storage on the Propeity. of small quantities of Hazardous Substances thal arc generaily recognized (o be appropriale
normal residential uses ond! & maintenance of the Property.

Borrower shall prompily gi= ¢ Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agen ;G private party involving the Property and any Harardous Substance or Environmental
Law of which Borrower has actual khowledge. If Borrower keams, or is notified by any govemmental or regulatory
authority, that any removal o other 1sivaistion of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take alf necessary remedial arions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are thase substances defined as toxic or hazardous substances by
Environmental Law and the following substarcer. asoline, kerosene, other flammable o toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mateial containing asbestos o formaldehyde, and radicactive materials. As
used in this paragrsph 20, *Environmental Law® mcins federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protect.on.

NON-UNTFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nolice tr Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruiaest (but not prior to acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the
defaulé; (c) a date, not less than 30 days from the date the notice t; piven to Borrnwer, by which the default must be
cured; and (d) that failure to cure the default on or before the dats specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicis§ proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acie’eration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defcns: of Borrower to acceleration and
foreciosure. If the default is not cured on or before the date specified in the notice ‘Lender at its option may require
immediate payment in full of alt sums secured by this Security Instrument withort further demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to chliect all expenses incurred in
pursuing the remedies provided ix this paragraph 21, including, but not limited to, reasunadle attorneys’ fees and
cnsts of titke evidence.

22, Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall rekease this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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