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NBD MORTGAGE COMPANY ) 93560,y J .
2000 SOUTH NAPERVILLE ROAD SRUNEY o
WHEATON, ILLINOIS 60187 >

{Spece Above This Line For Recording Deta}

MORTGAGE
THE TERMS OF THIS LOAN 7875859
CONTAIN PRGVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Sevurit; Instrument®) is givenon JULY 12, 1993 . The morigagor is

JOHN C. WOJTECZKO
AND EMILY WOJTECZKO, HUSBAND AND WIFE

(*Borrower"). This Secusity instrument is giver to
NBD MORTGAGE COMPANY

- .

which is organized and existing under the laws of THE STATZ, OF DELAWARE , and whose

address is 900 TOWER DRIVE
TROY, MICHIGAN 48098 (Lender”). Borrower owes Lender the principal sum of

SEVENTY FIVE THOUSAND
Dollars (U.S. $ 75,000.00 ),

AND 00/100
This debt is evidenced by Borrower's note dated the same date as this -ccum Instrument (*Note"), which provides for

monthly payments, with the full debt, if not paid carlier, due and payable on SUST 1, 2000

This Security Instrument secures 1o Lender: (a) the repayment of the debt ev sdcnccd b, thic ote, with interest, and all rcnc\sals
extensions and modifications ot the Note; (b) the payment of all other sums, with inieest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coyenanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following

described property located in COOK County, Hiinois:
LOT 31 IN WILLIAM ZELOSKVY’'S PARK RIDGE SUBDIVISION, BEING /' SUBDIVISION

OF LOT 2 IN S. GREENBAUM'S SUBDIVISION IN THE WEST 1/2 OF TFE NORTH
EAST 1/4 OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THD THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 0
2
(~g]
Y
@
09-34-202-006 @
which has the address of 2001 GARDEN STREET, PARK RIDGE (Strzet. Ciy), ‘
Hllinois 60068 Zip Cote] ("Property Address’); a:',
DPS 1088 -
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.5. Hazard or MMMN:QOEEIIQAmeQQRm ing 0’:?1;7238“.‘2[9 crected on the

Property insured against loss by fire, hazards inciuded within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requites insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insu-ance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to mainiain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standand morigage clause. Lender
shall have the right to hoid the policies and renewals. If Lender requires. Borrower shall promptly give to Leader all receipts of
paid premiums and renewal notices. In the even: of loss, Borrower shall give prompt niotice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econc.nically feasible or Lender's security would be lessened. the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due. with any excess paid to Borrower. If Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 scttle a claim, then
Lender may collect #ie insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sems
secured by this Securny fascrument, whether or ot then due. The 30-day period will begin when the notice is given.

Unless Lender aid Sorrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date or <y, ‘monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propeor;is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage 1o the Property pricr 1o ihz acquisition shall pass to Lender to the extent of the sums secured by this Secunity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maiatezance and Protection of the Property: Borrower’s Loan Application; Leaseholds.
Borrower <hali occupy, establish, and use thic i‘roperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for at least onc year after
the date of occupancy, unless Lender otherwise agress in writing. which consent shall not be unreasonably withheld. or unless
extenuating circumstances exist which are beyond. srrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comniit vaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by th's Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other maierial
impairment of the lien created by this Security Instrument or Lender’s rerurity interest. Borrower shall also be in defauht if
Borrower, during the loan application process, gave matenally false or inzccirate informaticn or statements to Lender (or (ailed
to provide Lender with any material information) in conrection wilh the fuan evidanced by the Note. including. but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comgply with all the provisions of the lease. If Borrew<r acquires fec title to the Property. the
leaschold and the fee tiile shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower {ails to perform the covedants and agreements contained in
this Security Instrument, or therc is a legal proceeding that may significantly affect Lender’s rights in the Propenty (such as a
proceeding in bankruptcy, probate, for condemnation ot forieiture or to enforce laws or regulaticas), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s tights in the Propeity. Lender’s actions nay
include prying any sums secured by a lien which has priority over this Security Instrument, applaring in court, paying
reasonable attorneys’ fees and enicring on the Property to make repairs. Although Lender may take actioq uids- this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrewer and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursemeat at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lean secured by this Security
Instrument, Borrower shall pay the premiums reguired to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent (o the mortgage insutance previously in effect, at a cost substantially equivalent to the
cost to Barrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased te

be in effect. Lender will accept, use and retain these payments as aloss reserve in lieu of morigage 1osurance. Loss reserve .
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17. Trapsfer of the thJ)I\L@ lnllgl‘n LAL:. ‘@Q P Yc Property oz En’;'sir?lcsrzst in it

is sold or transferred (or if a beneficial interest in Bormwcr is, sold or transferred and Borrower is not a natural person) without
Lender’s prior written consen!, Lender may, at its oplion, require immediate payment in full of all sums secured by this
Security instrument. However, this option shall not be exercised by Lender if exarcise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The otice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedics
permitted by this Security Instrument without {urther notice or demand o Borrower.

18. Borrower's Right (o Reinstate. If Borrower meets certain conditions, Borrower shall have (he right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days {or such other peniod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those cenditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secunty insirument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not liriited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumen’-chall continue unchanged. Upon reinstatement by Berrower, this Security Instrument and the
obligations secured herec; *liall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceiriuion under paragraph 17.

19. Sale of Note; Change o Loan Servicer. The Note or a partial interesi in the Note (together with this Secunty
Instrument) may be sold one or mcie (imes without prior notice to Borrower. A saic may result in a change in he entity (known
as the “Loan Servicer”) that collects monthly payments due under the Noie and this Security Instrument. There also may be one
or more changes of the Loan Servicer uni»luts & (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addi=ss ta which payrients should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall no: ca1:5e or permit the presence, usc, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor aliow anyonc cise lo do, anything affecting the
Property that is in violation of any Environmental Law. Thc preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substaice; that are gencrally recognized to be appropriate to normal
residential uses and fo maintenance of the Property.

Borrower shall promptly give Lender written notice of any inves.gition, ciaim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property ard any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notifica by 2any governmental or regulatory authority, that
anv ;emoval or other remediation of any Hazardous Substance affecting the Progerty ie necessary, Borrower shall promptly 1ake
all necessary remedial actions in accordance with Enviroamental Law.

As used in this paragraph 20, "Hazardous Substances® are thosc substances deiinzd 25 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and berbicides, volatiiz solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Envireamensal Law" means federal laws and laws of the jurisdiction where tng, Property is located ihai
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. l.ender shall give notice to Borrower prior to acceleration followiny Eorrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paiag aph 17 unless
applicable law provides otherwiss). The notice shall specify: (a) the default; (b) the action required to cure the default:
(c) a date, pot less thar 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of 2 default or any cther defense of Borrower to acceleration and foreclosure. [f the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in (ull of all sums
secured by this Security Instrument without further demand and may (foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21. including, but not limited to, reasonable sttorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall relcase this Secunty lmt'umem

without charge to Borrower. Borrower shall pay any recordation cos:s.
oPS 1083

‘hszssscs

23. Waiver of Homestead. Borrower waives all nght of homestcad exemption in the Property. Form 30 4/,” Ut
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THIS BALLOON RIDER is made this 12TH day ot JULY , 1993, sndis incorporated into and shall
be desmed to amend and supplemant the Mortgage, Deed of Trust or Deed to Secure Debt (the “Secwity Instrument) of the same

date given by the undersigned (the ‘Borrower’] to secure the Borrower’s Nota to
NBD MORTGAGE COMPANY

(the “Lends: ~ of the same date and covering the property doscribed in the Security Instrument and located at
2001 GARDEN STREET
PARK RIDGE, ILLINOIS 60068

(Precoerty Aawess)
The interest rate stated on the Note is called the “Note Rate.” The date of the Nots is called the “Note Date.” | understand
the Lender may transfer the Note. Security instranent and this Ridar. The Lender or snyona who takes the Note, the Secwrity
Instrument and this Rider by transfer and who is entitied to receive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to t'.e covenants and agreemants in the Security instrumaent, Borrower and Lender
further covenant snd agree as follows (despite anything to the contrary contained in the Security Instrument or the Note)

(1. CONDITIONAL iGHT TO REFINANCE |
At the maturity date of the Note and Security Instrument ithe “Maturity Date”), | will be able to odtain a new loan (“New

Loan") with » new Mastv ity Nate of AUGUST 1 . 2023 | and with an interest rats equal to the “New Note

Rate’ determined in accwdurce with Section 3 below if sit the conditions provided in Sections 2 and 5 below are met (the
*Conditionat Rafinancing Or.cio'/). il those conditions are rot met, | understand that the Note Holder is under no obligation to
refinsnce or modily the Note, » 10 extend the Maturity Date, and that | will have to repay the Note from my own resources or

find a lender willing to lend me e mconey to repay tixs Note.

[2. CONDITIONS TO OPTION |
1t | want to exereise the Condit unal Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.

These corditions are (1) | must still te ‘e owner and cccupant of the property subject to the Security Instrument (the
“Property”). (2) | must be current in my ...07.thly payments and cannot have been more than 30 days iste on any of the 12
scheduled monthly psyments immediately prece.aing the Maturity Date; (3) no lien against the Property (except for taxes and
specisl asssssments not yet due and payable! othrer than that of the Security instrument may exist; (4) the New Note Rate cannot
be more than 5 percentage points sbove the Note lat); and (5) | must make a written request to the Note Holder as provided in
Section 5 betow.

(3. CALCULATING THE NEW NOTE RATE]
Tre New Note Rate will be a fixed rate of interest 2qual to the Federal National Mortgage Association’s required net yield

for 30-year lixed rate mortgages subject to a 8C-day mand .tory delivery commitment, plus cne-half of one parcentage point
10.5%}, rounded to the nesrast one—-eighth of one percentage paint (0. 125%) {the “New Note Rate’). The required net yield shali bo
the applicable net yield in effect on the date and time of dsy that t’ e Note Holder receives notice of my election to exercise the
Conditionst Refinsncing Opticn. If this required net yield is not avzitatis, the Note Holder will datermine the New Note Rate by
using comparable information

4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate as calculated in Section 3 above is nox ¢z2.ter then 5 percentage paoints above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Note Ho'us: will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) ac:rued ut unpaid interest, plus (c) all other sums |
will owe under the Note and Security Instrument on the Maturity Date !assuming o, monthly payments then are current, as
required under Section 2 above). over the term of the New Note at the New Note Rale iii squal monthly payments. The resuit of
this caleulstion will be the amount uf my new principal and interest payment every mont!, urcil the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION ]

The Note Holder will notify me at least 80 calendar days in advance of the Maturity Datc and advise me of the principal,
2¢ccrved but unpaid interest, and all other sums | am expected to owe on the Maturity Date. The Nuiv Holder also will advise me
that | may exercise the Conditions! Refinancing Option if the conditions in Secticn 2 above are met. Tt e Note Holder will provide
my payment record information, together with the name, title and address of the person repressnting t’.e "sote Holder that | must
notity in order to exercise tho Conditional Rafinancing Option. If | meet the conditions of Section 2 Lbsve, | may exercise the
Conditional Retinancing Option by notitying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note
Holder will caiculate the fixed New Note Rate based upon the Federal National Mortgage Association’s poicable published
required net yield in effect on the date :nd time of day notification 1s received by the Note Holder and as calculated in Section 3
above | will then have 30 caslendar deys to provide the Note Holder with acceptable proot of my required ownership, occupancy
and property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate {the New Note Rate),
nmew monthly payment amount and a date, time and place at which | must sppear to sign any documents roquired to complste the
requirad refi ing. |} derstand the Note Holder will charge me a3 $250 processing fee and the costs associated with updating
the title insurance policy, if any, and any reasonable third-party costs, such as documentary stamps, intangible tax. survey,

recording fees, stc-

8Y SIGNING BELOW, . Borrower sccepts and agrees to the terms and covenants contained in this Batloon Rider.
? ;

e e Cé&tiv* — (Sea ik ;

JOHN C. WOJZECZKO Borrower Borrower

{Seal) (Seal)

Borrower B8orrower
(SICN ORIGINAL OWRY)

MULTISTATE BALLOON RIDER -- Single Family — FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 12/89 DPS 309
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