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FHA MORTGAGE 4111/
FHA CASE NO. -
STATE OF ILLINOIS 1317126086-703
This Mostgage " So ity inssrument”) is given on JULY 15TH +1993
The ts

Mortgagor
GLORYIA A. SHITH, '» SPINSTER AND DARREN A. PRITCHETT, A BACHELCR

whoec sddressis 17419 KED® £, HABEL CREST, IL 60429

("Borrower”). This Security Instrument is given ©
+ AMERICAN STATES MORTGAGE, INC.
. and whose

whick is organired and existing under the laws o7 ILLINOIS
addressis 915 W. 175TH ST. SUITE 1-W, 47MEWOOD, IL 60430

("Lender®). Borrower owes Lendcer the principal sum of
SIXTY THOUSAND EIGHTY HUNDRED FIFTY AND NQO/170

Dollars (US. $ 63,859.00 )-
This debt is evidenced by Borrower’s notc dascd the same date ss this/ Szcurity Instruent ("Note™), which provides for
monthly peyments, with the full debt, if not paid carlier, due and payabic on AUGUST 1ST ,2023 .
This Security Instrument secizes to Lender: (a) the repayment of the debt evicericed by the Noic, with inlerest, and all
renewals, extensions and modifications; (b) the payment of all other sums, wy's Nerest, advanced under paragrsph 6 1©
prosect the security of this Security Instrument; and (c) the performance of Bocroy«aa’s covenants and agreements under this
Sccurity Instrument aad the Nowe. For this purpcse, Bosrower docs hereby morngagy, grant and convey © Lender the
following described property locased in COOK County. Illinois:

LOTS 13 AND 14 IN BLOCK 14 OF ORCHARD RIDGE ADDITION TO SOUT.

HARVEY, A SUBDIVISION CF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF

SECTION 30, TOWNSHIP 36 NORTH, RANGE 14, ALSO THE EAST 1/2 OF "'HE

SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 36 NUnTa:

RANGE 13, ALSD THF ZaST 16 FEET OF THE NORTHEAST 1/4 OF THE NORTHESZ

1/4 OF SECTION 25, TOWNNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK CCOUNTY, ILLINCIS

429-30-137-031 / $#29-30-117-032

/

which has the address of 16962 ANTHONY AVENUE, HAZEL CREST
{Saeet) {Cisy}
Hhnoks 60429 (C Property Address™).
{Zip Cods!

TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, rights,
asppureasaces, remts, royaities, mineral, oil and gas rights and profits, walcr rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred w in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the cstasc hereby conveyed and has the right ©
mortgage, grant sad coavey the Property and that the Property is unencumbered, sxcept for encumbrances of record.
Borrower warranss and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
2%
ILLIN MORTGAGE FORM Grast Lokoe Gustnose Forma, jac. [
A o o8 (page 1 of 4 pages) To Orérr ok 1-000-530-4385 0 FAX $18-795-1120
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paymentsy, which arc referred 0 in Parsgraph 2, or change the amount of such payments. Any cxcess proceeds over an
mlegally mquuedmﬂ:gyaﬂoummng indebtedness under the Note and this Security Instrument shall be paid o the entity
en A
8. Fees. Lender may collect fees and charges authocized by the Secretary.
9. Grounds for Accclevation of Debt.
(a) Default. Lender may, except as kimited by regulations issued by the Secretary in the case of payment defaults,
require immedizte payment in full of all sums secured by this Secusity Instrument if:
(i) Bosrower defaults by failing 10 pay in full any monthly payment required by this Security Instrument prior t0
or on the due date of the next monthly payment, oc
(i) Borrower defaults by failing, for a period of thisty days, o perform any other obligations contained in this

Scumgummmt. ]
{b) Sale t Credit Approval. wx!usmn,irpamiucdbyappﬁmblelawmdmmnws:triormmm ’

the Secretary, require immedinic payment in full of all the sums secured by this Security Instrument if:

(i)Allor'putofthePmperly.orabmcﬁcialimuuinammawningallorpanofu\cmy.issoldor '
otherwise

transferred (other than by devise or descent) by the Borrower, and

(i1) The Property is not occupied by the purchaser or granice as his or her principal residence, or the purchaser or

grantee docs so occupy the Property but his or her credit has not boen approved in accordance with the

requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediale payment in full, but
Lender does not require such payments, Lender docs not waive its rights with respect to subsequent events. o
(d) Regriations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's 1ights, in the case of payment defaalts, to require immediate payment in full and foreclose if not paid. This
Security lasrument does not authorize acceleration or foreclosure if not permited by regulations of the Secretary.
(e) Mortrag= Not Insured. Borrower agrees that should this Security Instrument and the noie secured thereby not
be eligible (for insurance under the National Housing Act within 90 DAYS from the
d22c pereof, L/ ndx may, at its oplion and notwithstanding anything in Paragraph 9, requirc immediate payment in
full of all sums s.cured by this Securiiy Instrument. A written statement of any authorized agent of the Secretary
dated subsequent 0 S0 (NINETY) DAYS from the date hercof, declining to insure this Security
Instrument and the not. s>cured thereby, shall be deemed conclusive peoof of such ineligibility. Notwithstanding the
forcgoing, this option 124y nokt be cxercised by Lender when the unavailability of insurance is solkely due w0
Lender’s failure W0 remit a ny.azage insurance premium to the Secretary.

10. Reinstatement. Borrower b a right ©0 be reinstated if Lender has required immediate payment in full because
of Bonmower's failure W pay an amcunt de under the Note or this Security Instrument. This right applics even afier
foreclosure procecdings arc instituted. To reistale the Security Instrument, Borrower shall wender in a lump sum all
amounts required 10 bring Borrower's acavunt ~usrent including, 10 the cxient they are obligations of Borrower under this

ity Instrument, foreclosure costs and rea’onble and customary attomeys’ fees and expenscs properly associaied with
the foreclosure proceeding. Upon reinstatemen: Fy Borrower, this Security Instrument and the obligations that it secures
shalf remain in effect as if Lender had not requived inunediate payment in fulf. However, Lender is not required to permit
reinstatement if: (i) Lender has accepied reinstatemenn aiter the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current {oscclosure proceeding, (ii) reinstatement will preclude foreclasure
on different grounds in the future, or (iii) neinstatement v/ill adversely affect the priority of the licn created by this Security

11. Borrower Not Released; Forbearance by Lender Not ) Waiver. Extension of the time of payment or
modification of amortization of the sums sccured by this Secun’y Instrument graniad by Lender to any successof in interest
of Borrower shall not opcrate to reicase the liability of the origia’ Rorrower or Borrower’s successor in interest. Lender
shall not be required W commence proceedings against any succissos “a interest or refuse to exiend ume {or payment of
otherwise modify amortization of the sums secured by this Security Irstrument by reason of any demand made by the
original Borrower or Borrower's successoss in interest. Any forbearanc Uy Lender in cxercising any right or remedy shall
oot be a waiver of or preciude the exercise of any right or remedy.

12. Succcssors and Assigns Bound; Joint and Several Linbility; Co-S gnets. The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lendar and Borrower, subject 0 the provisions of

: 9.b. Borrower's covenants and agreements shall be joint and severar. .0y Borrower who co-signs this Sceurity
Instrument but docs not execuie the Note: (a) is co-signing this Security Instrumea: 07.iy 20 mongage, grant and convey that
Bosrower's interest in the Property under the terms of this Security Instument; (b) i2 nat personally obligated o pay the
sums secured by this Security Instument; and (c) agrees thai Lender and any other Bodrower may agree o extend, modify.,
forbear or make any accommodations with regard 0 the terms of this Security Instument or the Noie without that
Bommwer’s consent.

13. Notices. Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
maiting it by first class mail unicss appli law requires use of another method. The netce shall be directed o the

Address or any other address wer designaics by notice 10 Lender. Any notice (0 Jicri‘ar shall be given by
first class mail w0 Lender’s address stated herein or any address Lender designaies by notice W' 8 utower. Any nolce
m@fahMMWM&Wmebmgimmmamuun;iva:aspmvided
m

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law ana the faw of the
Jurisdiction in which the Property is locased. in the event that any peovision or clause of this Security Instrument or the Notwe
conflicts with > law, such conflict shall not affect other provisions of this Sccurity Instnument or the Note which
can be vcgc ect without the conflicting provision. To this end the provisions of this Security Insttument and the Noic arc

c 0 be scverable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security instrument.

16. Assignment of Rents.  Borrower uncoaditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenucs and hereby directs cach tenant of
the Property 10 pay the rents 0 Lender or Lender’s agents. However, prioc 10 Lender’s notice ¢ Borrower of Bostower's
breach of any covenant or agreement in the Security [astrument, Borrower shall collecs and receive all rents and revenues of
the Property as wrusice for ihe benefit of Lender and Borrower. This assignment of rents constituses an absolule assignment
and not an assignment for additional security oaly.

l[_La\dagimnodccofbrmchloBm(a)anmumcivodbmeowaMbcbeklbmemvaamfor
benetit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled w coliect
and receive all of the rents of the Property: and (c) cach tenant of the Property shall pay all rents duc and unpaid to Lender
or Leader’s agent oe Lender’s writien demand o the ienant.

Bosrowe: has not exccused any prios assignment of the reats and has not and will not perform any act that would
prevent Lender from excercising its ri under this 16.

Leader shali oot be required 10 ender upon, take control of or maintain the Property before or afler giviag notice of
breach 10 Borrower. However, Lender oe 2 judicially sppointed recciver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or r of Lender. This assignment
of rents of the Property shall sesminate when the debt secured dy the Security Instrument is paid in full.
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