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MORTGAGE

‘ . THIS MORTGA O /a made this 2ND dnym JULY '
19" 93 ,betwaeiiths Mortgagor,  DOUGLAS P HANSCOM and ALLISON H HANSCOM, HUSBAND AND WIFK

. (herein "Borrower”), and the Mortgagoe, MidAmerica
Fedarul Savings Bank, (herein "Lerler?. ' ‘ oo : :

" WHEREAS, Borrower s lndeb!ao {o/_ender in the principal uum cf 'rwn:N'rY FIVE THOUSAND J\ND NO/100
Dollars,

_ which Indebtedness is evidenced by Borrower's Equity Agreeinent and Promissory Note (hersin “Note”) providing for periodic payments
as callad for therein, with the balance of the indebtaineis, If not sconer pald, due and payable on '~ JULY 1, 2008 ° .

" TO SECURE to Lander the repaymant of the Ind abtedness evidenced by the Note, with interest therean, the payment of all
omer sums, with interest thereon, advanced in accordarice herswith to protect the security of this Morigage, and the performance of the
" covenants and agreements of Borrower harein contnined, Bon awe-.does’ heraby mongnge, grunt and convey to Lender the rouowlng

described propaerty lacataed in the County of  COOK . State ot filinols:
THE SOUTH 50 FEET OF LOT 1 IN BLOCK 22 Il PIELD'S PARK A SUBDIVISION
OF PART OF THE WEST 5/8 OF THE WEST 1/2 OF. SECTION 5, TOWNSHIP 38
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL ’AE’RIDIAN, IN COOK COUNTY,

ILLINOIS.

P.I.N. 18-05-125-013-0000

* which has the address of 4204 FRANKLIN AVE, WESTERN SPRINGS, IL 60558°

(houln "Propcrty Addro‘l")

Together with all improvements now or hereaftar arncted on tha property, and ali easoments, rights, nppunonnncos. rents, royamcy)
mineral, oll and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter attached to the property, sl }
of which, Including replacemants and adciitions thereof, shall be deamed to be and remain a part of the property covered by thﬁ-
Mortgage; and all of the foregaing, together with sald property {or the leasehold estate it thll Monglgo Is on a leasshold) are heroln.

refarred to as the "Property”. : o ‘ . (:

Borrower covenants that Borrower Is lawtully selsed of the ostale haroby convoyod‘nnd has the right to ?nongngo. qrnn( and cdrivoy
the Property, that the Property is unencumbered, oxcop! for FIRST MORTGAGE TO
MIDAMERICA FEDERAL SAVINGS IN THE AMOUNT OF $190,000, RECORDED AS DOCUMENT NO.

91558053
and that Borrower will warramt and dofend generally the title to the property against all other claims and demands, subject to any

declarations, easements or rostrictions listed in a schecule of exceplions to coverage in any tile insurance policy insuring Lender's

interest in the Property. B nX 3 33
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Borrower and Lender covenant and agres as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and intersst on the indebtedness

evidencad by the Note, end late and other appiicable charges as provided in the Nots.

2. Application of Paymenta, Unless appiicable law on the Note provide otherwiss, all payments received by Lender under tha Note
and paragraph 1 hereof shall be appiied by Lender first to interest payable on amounts dishursed by Lender under Paragraph 6, then to
principal of the amounts disbursed by Lender under Paragraph 6, then to interest payable on the Note, and then to the Principal of the

Note,

3. Charges: Liens, Borrower shall pay all taxes, assessments and other charges, fines and impositions atiributable to the Property
which may attain a priority over this Mortgage, and leagehold payments or ground rents if any, by Borrower making paymant, when due,
directly 1o the payee thereof. Borrower shall promptly fumish to Lender all notices of amounts due under this Paragraph and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower
shall promptly diacharge any such lien which has priorty over this Mortgage; provided, that Borrower shall not be required to discharge
any such lien 8o iong as Borrower shall agree in writing to the payment of the obligation secured by such lien in a manner acceptable to
Lender, or shall in good faith contest such lien by, or defend enforcement of the lien or forfeiture of the Property or any part thereof.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against ioss by
fire, hazards included v:ithin the term “extended coverage,” and such other hazards as Lender may require and in such amounts and for
such periods as Lerayr nay require; provided, that Lender shall not require that the amount of such coverage exceed that amount of
coverage required to pav d:e sums secured by this Mortgage.

The Insurance Carriey p:aviding the insurance shall be chosen by Borrower subject to approval by Lender; provided that such
approval shall not be unreas~rpily withheld. All premiums on insurance policies shall be paid by Borrower making payment, when

due, directly to the insurance ca. e,

All insurance polices and renewalr. thareof shall be in form acceptable to Lender and shali include a standard mortgage clause in
favor of and in form acceptable to Lender. .!.ender shall have the right to hold the policles and renewals thereof, and Borrower shall
promptly fumish to Lender ali renewal noties a~< all receipts of sald premiums. In the event of loss, Borrower shail give prompt notice
to the insurance carmier and Lender. Lender imay make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree.in writing, insurance proceeds shall be applied to restoration cr repair of the Property
damaged, provided such restoration or repair is scor.on.cally feasible or if the security of this Mortgage is not thereby impaired. If such
restoration or repair is not economically feasible or if this sr.ciirity of this Mortgage would be impaired, the insurance proceeds shall be
applied to the sums secured by this Mortgage, with the exc<:s; It any, pald to Borrower. if the Property Is abandoned by Borrower, or it
Borrower fails to respond to Lender within 30 days from the dJate ~.ctice is mailed by, Lender to Boricwer that the insuranca carrier offers
to settia a claim for insurance benefits, Lender is authorized t¢ collact and apply the insurance proceeds at Lender's option either to
restoration or repair of the property or to the sums secured by this Munyage.

Uniess Lender and Borrower otharwise agree In writing, any such arplization of proceeds to principal shall not exceed or postpone
the dus date of the periodic payments referred to in Paragraph 1 hereof Or raznge the amount ot such payments. [f under Paragraph
18 hereof the Property is acquired by Lender, ali right, tite and Interast of Borrower in and to any insurance policies and in and to the
proceeds thereof resuiting from damage to the Property prior to the sale or.aquisition shall pass to Lender to the extent of the sums
secured by this Mortgage immediately prior to such sale or acquisition.

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Fianned Unit Developments. Borrower shall
ku_p the Property in good repair and shall not commit waste or permit impairment or dewcnoraticn of the Property and shall comply with
the: provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a_c=it in a condominium or a planned unit
dq‘y:elopment. Borrower shall perform all of Borrower's abligations under the declaration Or cavenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit development, and
cbristituent documents. If a condominium or planned unit development rider is executed by Borrowe and recorded together with this
Mqhgago the covenants and agreements of such rider shall be incorporated into and shall amend ai'd supzlement the covenants and
agreements of this Mortgage as if the rider were a part hereof.

8. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements contaiiied in this Morgage, or if
any action or proceeding is commenced which materially affects Lender's interest in the Property, including, bu’ ni=t limited to eminent
domain, Insolvoncy, codc enforcement, or errangements or proceedings involving a bankrupt or decedent, then Lender at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as ia necessary to protect
Lender's interest, including, but not limited to, disbhursement of reaaonable attorney's fees and entry upon the Property to make repairs.

Borrowsr shail faithfully and fully comply with and abide by every term, covenant and condition of any superior mortgage or
morigages presently encumbering the Property. A default or delinquency under any superior mortgage or mortgages shali
automatically and immediately constitute a default under this Mortgage. Lender ia expressly authorized at Its option to advance all
sums necessary to keep any superior mortgage or mortgages in good standing, and all sums so advanced, together with interest shall
be subject to the provisions of this Paragraph 6 of this Mortgage. Borrower agrees not to make any agreemaent with the hoider of any
superior mortgage that in any way shall modify, change, alter or extend any of the terms or conditions of that superior morigage nor
shall Borrower request or accept any future advances under that superior mortgage, without the express written consent ot Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shall become additional indebtedness of
Borrower secured by this Mortigags. Unless Borrower and Lender agree to other te/ms of payment, such amounts shall be payable
upon notice from Lender to Borrower requesting payment thereo! and shall bear interest from the date of disbursement at the rate
payable from time to ime on outstanding principal under the Note unless payment of interest at such rate would be contrary to
applicable law, in which avent such amounts shall bear interest at the highest rate permissible under applicable law. Nothing contained
in this Paragraph € shall require Lendsr to incur any expense or take any action heraunder.
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Agrsomont and Promissory Nole, Provided Borrower Is not In dofault with respaect to any covenant or agieement uncor tha tarms of
this Mortgnge, and the Equity Agreement and Promiasory Note, Inciuding tha covenants to pay when dus any sums secured by this
Mortgage, Lender is obligated from time to time ant upon demand cof Borrowaer to advance such additonal sums requosted by Borrowor

up to the total face amount of this Mortgage.

18. Acocloration;Romedies. Excupt as provided in Paragraph 16 hereof, upon Borrower's breach of any covennant or agreoment
of Borrower in this Morigage, Including the covenants to pay when due any sums securad by this Mortgage, Lendar, prior to
acceleration, shall mail notice to Borrower as provided in Paragraph 13 hureof specifying (1) the Breach; (2) the nction required to cure
such breach; (3) a date, not leas than 30 days from the dato the notice is malled to Borrower, by which such breach must be cured; and

‘ (9) that failure to cure such breach on or before the data specified in the nolico may rosult in acceleration of the sum secured by this

Mortgage, foreciosure by judiclal proceeding and sale of the propearty, The notice shall further inform Borrower of the right 1o reinstate
. afer acceleration and the right to assort in the foreciosure procesding the non-existence of a default or any other dofense of Borrower
to accoleration and foruclosure. ! the breach is not cured on or befare the date spocified In tha notice, Lendor at Lendar's option may
declare all 31 the sums secured by this Morigage to be Immadiately due and payable without further demoand and may forecliose this
Morigage by judicial proceeding. Lender ahall be entitlad to collact in such procesding all expenses of foraclosure, Includlng. hut not
limited to, reasonable attorney’s fees, and costs of dacumentary evidernce, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithutanding Lender's acceleration of the sums sucured by this Mortgage, Borrower shall
have the right to have v proceedings begun by l.ander to enforce this Mortgage discontinued at any time prior to entry of a judgment
onforcing this Martgziga ), (n) Borrawer pay Lender all sume which would be then due under thia Mortgage, had no acceleration
occurred; (b) Borrower cu ea all breaches of any other covenants or ngreemonts of Barrower contained in this Moartgage; (o) Borrower
pays all reasonable expenses incurred by Lender in anforcing the covenants and agreements of Borrowor contained in this Mortgage
and in enforcing Lender's reqizuivs as previded In Paragraph 18 horeof, Including, but not limitod to, reasonuble attorney's foss; and (d)
Borrower takes such action unc pays all expensas as Lender may reasonably require to assure that the lien of this Mortgags, Lender's
interest in the Property and Borrawar'z obligation to pay the sums securad by this Mortgage shall continue unimpaired. Upon such
. payment and cure by Borrower, tils (vorigage and the obligations nacured hereby shall remain in full force and effact as If no

acceleration had occurred.

. 20, Assignmont of Rents; Appoaintnier¢ i Recelver; Lender In Passession. As addijtional socurity hereunder, Borrower
hereby assigns to Lender the rents of the Projerty, arovided that Borrowar shall, prior to acceleration’ under Pnragrnph 18 hereof or

‘ abandonment of the Property, have the right to col’act £ nd retain such rents as lhey bacome due and payable.

'R}

Upon acceleration under Paragraph 18 hereof or ebe:iinnment of the Property and at any ime prior tot he expiration of any pericd
of redemption following judicial sale, Lender, in person, b’ 8,87t or by judicially appointed receiver, shall be entitied to enter upon, take
possession of and manage the Property and to coilect the reii’s of the Property including those past due. All rents collected by Lender
or the recelver shall be applied first to paymant of the costs o/ me-.agement of the Property and collection of the costs of management
of the Property and collection of rents, including, but not limited to receiver's fees, preamiums on receivers bonds and reascnable
attomey’s fees and then to the sums secured by this Mortgage. Lenuer and the receiver shall ba linbie to account only for those rents

actually received. ' . . N

21. Reloase. Upon payment of all sums secured by this Mortgage on'th2 F«piration Date of the Note, or upon the written request
of Borrawer {if prior to the final due date with all sums having been paid) Lendcr 7.zl release this Mortgage without charge to Borrower,

Borrower shall pay all costs of recordation, If any.

22. Walver of Homestoad. Borrower hereby walves all right of homestead exemj:tionin the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

o

- ALZTSON 'H HANSCOM B°ﬁ°w°f o W

STATE OF ILLINOIS

)
 COUNTY OF DUPAGE ) L L .

At

?VWE(‘.C(’.

AR

RN I. lhe undersigned, a Notnry Public in and for said Coumy and Stato do horeby cerﬂfy that DOUGLAS P HhNBcOM And
ALL!BON’ H HANSCOM, HUSBAND AND WIFE . o

pononally known to me to be the same person{a) whose name(s) b/uu lubtoﬂbod to tho forngotng lnﬂmmant appeared before me
- this day In person, and acknowledged that &t hey signed and delivered the said instrument as their
free and voluntary act, for the uses and purposes tharsin setforth. .. . . ... . — s .
- . Given under my hand and official seal this é} . dayot (. : , 19 (25 .
My commission expires:

CIAL SEAL "
O M'T? 5‘?::130!8
NOTARY Puauc STA

M?f COMMISSION EXPIRES 3/6/96

WHEN RECORDED RETURN TO:
MIDAMERICA FEDERAL SAVINGS BANK
1308 sS. NAPER BLVD
NAPERVILLE, IL 60540-9949
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7. Ingpection. Lender may meake or cause tu be made reasonable entries upon and Inspections of the Proparty, provided that
in this Paragraph 8 sha!l require Lender to incur any expense or take any action hereunder.
Property,

8, Condomnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or othar taking of the Property, or par thereof, or for conveyance In lieu of condemnaticn are hareby assigned and shall

be paid to Lander,

In the event of a total taking of the Property, tha proceeds shall be appiled to the sums securad by this Mortgage, with the excess,
it any, pald to Borrower. In the event of a partal taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums secured by this Mortgage such proportion of the proceeds as Is equal to that proportion which the amount
of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market valur of the Property immaediately
prior to the date of taking with the balance of the proceeds paid to Borrower.

It the Property is abandoned by Borrower, or If, after notice by Lender to Bomower that the condemnor offers to make an award or
settie a claim for damages, Boirower fuila to respend to Lender wihin 30 dayr after the date such notice s mailed, Lender is authorized
to colloct and apply the proceeds at Lender's aption, either to rostoration or repair of the Property or to the sums secured by this
Mortgage. P

Unless Lendar and 3oirower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpone
the due date of the peiioric nayments referred to in Paragraph 1 hereof or change the amount of such payments.

9. Borrower Not Rel.iis~.d. Extension of the time for payment or modification of payment of the sums secured by this Mortgage
granted by Lender to any succersnr in interest of Borrower shall not operate to alease, in any manner, the liability of the original
Borrower and Borrowar's succaessore in interest. Lender shall not be required tc commence proceedings against such successor of
rafuse to extend time for payment (r ritharwise modify payment of sums secured by this Mortgage by reason of any demand made by
the original Borrower and Borrower's-successors in interast.

10. Forbearance by Lender Not a Wal>er. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be waiver ¢ or oreclude the exercise of any such right or remedy. The procurement of insurance
or the payment of taxes or other llens or chargas bv Lender shall not be a waiver of Lenders right to accelerate the maturity of the
Indebtedness secured by this Mortgage.

11. Remedles Cumulative, All remedies providea \n “his Mortgage are distinct and cumulative to any other right or remedy under

this Mortgage or afforded by law or equity, and may be exeizised.zoncurrently, independently or successively.
!
12. Successors and Assigns Bound; Joint and Severa) LirLility; Captions, The covenants and agreements herein ~ontained
shall bind, and the rights hereunder shall insure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 16 hereof. All covenans and agreements of Purrower shall be joint and several. The captions and headings

of Paragraphs of this Mortgage are for convenience only and are not to ta ur.ed to interpret or define the provisions hereof,

13. Notice. Except for any notice required under applicable law to be qivzii in another manner, {a) any notice to Borrower provided
for In this Mortgage shall be given by malling such notice by certified mail addre.sec to Borrower at the Property Address or at such
other address as Borrower may designate by notice to Lender as provided hetain, riad (b) any notice to Lender shall be given by
certified mail, return recelpt requested, to Lender's address stated herein or to such Ot a: address as Lender may designate by notice
to Borrowsr as providad herein. Any notice provided for in this Mortgage shall be decme’-tc have been given to Borrower or Lender
when given in this manner designated.

14, Uniform Mortgage; Governing L.aws; Severabllity, This form of mortgage combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrvinernt covering real property. This
Mortgage shall be govemed by the law of the jurisdiction in which the Property s located. In the avent that any provision or clause of
this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of tis 1crtigage or the Note which
can be given effect without the conflicting provision, and to this end the provisions of tho Mortgage anu fie-Note are declared to be
severable.

15, Borrower's Copy. Borrower shall be fumished a conformed copy of the Note and of this Mortgage at the ime of execution or
after recordation hereof.

168. Transfer of the Property: Assumption. If all or any part ot the Property or an Interest therein is sold or transferred by
Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b)
the creation of a purchase money security interest for household appliances, (c) a transfer by devise or descent or by operation of law
upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an option to purchase,
Lender may at Lender's option, declare all the sums secured by this Mortgage to be immediately due and payable. Lendar shall have
walved such option to accelerata If, prior to the sale or transfer , Lender and the person to whom the Property is 10 be sold or shall ha
walved such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be sald or transfe
reach agreement In writing that the credit of such person is satisfactory to Lender and Bormower or such cther person pays all axpenseid
incurred by Lender to assume that the lien of this Mortgage and Lender's interest in the Property shall continue unimpaired. If LendeMl
has walved the option to accelerate previded in this Paragraph 16, and If Borrower's successor in interest has exacuted a writte
assumption agreement accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and Note.

It Lender exercises such option to accelerate, Lander shall mail Borrower notice of acceleration in accordance with Paragraph 13
hereof. Such notice shall provide a period of not less that 30 days from the date the notice is mailed within which Borrower may pay the
sums declared due, It Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or
demand on Borrower, invoke any remedies permittad by Paragraph 18 hereof.
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