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THIS MORTOAGE ("Scedrity Sostrament”) s made on October 14, 1991 . . The Meongagor is
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James I, Washington, ¥arried

CHorrewer™). This Security instroment 18 given

, o BERD-i) RECOAGING §35.50
Paragon Moirigage Corporation . (st FMH qbw 2719793 1 eei00
V- . er ‘;5?f
FARE STy T
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which s orgamzed and exdsting omder the iws of - grate of 3iZnols

addecy 5 2401 Lake Park Drive, Smyrna, Georgia Jf‘d"fl
Yender”). Borrower owes Lender the principal sum of

Sorty Four Thousand and 00/100--=rreem—ccmoccmcaocbcun ST s 46,000,00 )

Phis dedt s esuderced by Borrower's note dated the same date as this Seousiv Instrament ¢ Nuls,g Jivh provides for
monthhy payments. with the 2k debt, of not pad earlier, due and pagable on NOVERBER 1, 2021 .
Thes Seunty Instrueient secures 1o Lender: G the repayment of the debt evidenced by tie plote, with interest, and alt renewals,
cutenspes atd nditicitions; (hy the payment of al) ofier swans, with interest, advanced under paragraph 6 (o protect the
sectrty ob this Seeurity Instrument; wd () the performance of Boreower's covenants aiiehsgreements wider this Security
Bistrun ent and the Note. For this purpose, Horrower does hereby smortgage, grant and comvey Go Lender the fallowing
deserib xd praperty tocated in Cook County, Winuis:

WEST 32 FEET OF LOTS | AND 2 IN BLOCK 2 IN N. LANCASTER'S
SUFDIVISTON OF THY WEST 1/2 OF SECTION 22, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COJK COUNTY,

LILLINOIS

§ ()9 559906
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which has the address of 63 E. MARQUETTE, CHICAGO, ILLINCIS 60637 {Streer, Ciry),

Iinsis [Zip Code] " Property Address™y,
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CTOGETHER WITH all the improvements now or hereglier erected on the propenty, and all casements, rights,
appurteninges, tents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Tixtures nuw or herefier 4
part of the property. All seplacements and additions siatl abw he covered by this Security Instrument. All of (he foregoing is

referred fo in this Security Instrument as the ' Property. ™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o montgage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, amd interest o, the
debt evidenced by the Note and fute charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monihly payment,
together with the principal and interest as set forth in the Note and any fate charges, an installment of any (1) taxes und speciol
assesstents levied oo be Tevied against the Property, (h) leaseold payments or geound rents on the Property, and (v)

premiunm tor msuraneereguired by paragraph 4,

Each monthly instalbzen® for items (a), (h). and ic) shall equal onc-twellth of the annuul amounts, as reasonubly estimaled
by Lender, plus an amount su(lic et 1o nantain an additional balance of tot more than one-sixth of the estimated amounts. The
full annual amount for each itera ehall be accunulated by Lender within a period ending one month before an item would
become delinquent. Lendes shall hold the amounts collected in trust o pay items (a), th), and {c) hefore they become

delinquent.

I at ary time the total of the payments heled by Lender for items (1), thy, and (¢), wgether with the future monthly
paynients for such items payable 1o Lender prive-to ihe due dates of sueh items, exeeeds by more than one-sixth the estimited
amount of payments required 1o pay such ilems wienGue, and i payeients on the Note ure current, then Lender shalt either
refund the exeess over ong-sixth of the estimated payinzars or credit the exeess over one-sixth ol the estimated payments o
subsequent pavments by Borrower, at the option of Borrower e total of the payments mide by Borrower for item {a), (h),
ar () is insutlicient 1o pay the item when due, then Borrcwer shall pay to Lender any amount necessary to make up the

deficiency on or before the date the item becomes due.

As used in this Security Instrument, **Secretary’" means the Secretiry ol Housing and Urban Development or his or her
designee. In any vear in which the Lender must pay a mortgige insurance, premiium to the Seeretury, cach manthly paynient
shall alws include either: (1) an installment of the annual mortgage insurance preraum to be prid by Lender to the Secretary, or
(i) o monthly charge instead of @ mortgage insurance premium if this Security. Bistrument is held by the Scerctury. Each
monthly. insatlment of (he mortgage instrance premium shall be s an umeunt sulficient'to accumuiate the full anannl mongage
insurance premium with Leader one month prior w the date the full annual mortgage insaraice premium is due to the Secretary,

or if this Security Instrument is held by the Secretary, each monthly charge sitall be i an 2mount equal to one-twelfth of

one-hal [ percent of the outstanding principal halance duc en the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Sceurity Instrumens, Bosower's account shall
be credited with the bakance remaining for all installmenis for Hems (), (), and {c) and any mortgage insurance preminm
installment that Lender has not become obligated 1o pay 1o the Secretary, and Lender shall promptly refund.aps-excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's-aceount shall be
credited with any balance remaining for all installments for items {a), (B), and (c).

3. Application of Payments, All payments under piragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premiumn o be puid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthiy mongage insurance premium;

Second. to any laxes. special ussessnents, leasehold payments or ground rents, and fire, flood and other hazard inswrance
premiuns, as required:

Third. to interest due under the Note:

Fourth, to amortization of the principal of the Note:

Fifth, 1o late charpes due under the Note.
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12. Successors and Assigns Bound: Joint and Severst liahillly. Lu-hlgm-rs. FI;c covenunts and agreements of this
Security [nstrument sholl bind and benefit the successors and assigns of Lender and Borrower, subject w the provisions of
paragraph 9.b. Burrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instfument but does not execute the Note: (a) 15 co-signing this Sccurity Instrument only to mortgage, grant und convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persanlly abligated 10 pay the sums
secured by this Security Instrument; and {c) agrees thar Lender and any other Borrower imay agree to extend, modify, forbear or
make any accommodations with regard to the 1erms of this Security Instrument or the Note without that Borrower’s consemt.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by niotice to Borrower. Any notice provided for in this Security
{nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Fiaw: Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which th? Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable L, wuch conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confliciag, provision. To this end the provisions of this Security Instrument and the Nole are declared

to be severable.
15. Borrower’s Copy. Borrower skall be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower unconaitionsdly assigns amd transters to Lender al! the rents und revenues uf the
Property. Barrower authorizes Lender or Lendersagznts to collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice o Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Barrawer shall collect and receive alk rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assigrment of rents constitules an absoluie assigament and nol an

assignment fur additional security only.

It Lender gives notice of breach 1o Borrower: () afl rents received by Borrower shall be held by Borrower as trustee for

benefit of Lender ondy, to be applied to the sums secured by the Security Fistrument: (b) Lender shall be entitled to collect and
receive all of the rents of the Property: and {c) each tenant of the Properiy-shail pay ull rents due and unpaid (o Lender or

Lender’s agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assighment of the rents and has not and it not perform any aci that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Propersty befors or after giving natice of breach
1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there it a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assicament of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect ail expenses incurred fn pursning the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of (itle

evidence,

18. Release, Upon payment of all sums secured by this Security [nstrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.
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(E) Calculation of Paymeﬁ%ﬁn?ﬂii’?

If the interest rate changes on a Change Date, Lender will caleulate the amount of monthly puyment of
principal and interest which would be necessary to repay the unpaid principal balunce in full at the maturity date
at the new interest rate through substantinily equal payments. In making such caiculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no defauit in payment on the
Note, reduced by the amount of any prepayments (o principal. The result of this caleulation will be the amount of

the new monthly payment of principal and interest.

{F) Notlee of Changes
Lender will give notice 10 Borrower of uny change in the interest rie and monthiy payment amount. The

natice must-be. given at least 28 days hefore the new monthly payment antount is due, and must set forth (i) the
date of the nGwwe. (ii) the Change Date. (iii) the old interest rate, (iv) the new interest rate, (v} the new monthly
payment amobnt. (i) the Current Index and the date it was published. (vii) the method of calculating the change
in monthly paymen> amount, and {viii) any other information which may be required by faw from time to time.

{G)Y Effective Date 1 Changes
A new interest rate‘cpwslated in accordance with paragraphs S(C) und S(D) of 1his Note wili become

effective on the Change Date. Bortower shall make a payment in the new menthly amount beginning on the first
payment date which occurs at {cas 23 days afier Lender has given Borrower the notice of changes required by
paragraph S(F) of this Note. Barrower shall have no obligation to pay any increase in the monthly payment
amount calculnted in accordance with paraeraph S(E) of this Note for any payment date occurring fess than 25
days after Lender has given the required ‘nedee. I1 the monthly payment imeunt calculuted in uccordanee with
paragraph S(E) of this Note decreased, but Eonder fuiled to give limely notice of the decrense and Borrower made
any monthly pavment amounts exceeding the paymentCamount which should have been stated n a timely nolice,
then Borrower has the option to either (i} demand (ne return to Borrower of any excess payment, with interest
thereon at the Note rate (4 rate cqua) to the interest rate which should have been stated in a timely notice), or (i)
request that any excess payment, with interest thereon @ the Note rute, be applied as payment of principal.
Lender's obligation to return any excess payment with interesi on demand is not assignable even if this Note is

otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms ‘and covenants contained in this Adjustable
Rate Rider.

<o {Seah) A {Scal)

JAMES E. WASHINGTON -Borrower -Borrower
- {Seal) o (Seal)
-Bormower -Borrower

|Space Below This Line Reserved for Acknowledginent)

Paye 2 of 2
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